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2G ZLHOX SRNROWG&P BZp®WHP SROLW\NL JRVWDMR SRSU]J!
SHZQR RG F]DVCZENDHAB\RWXPDQLHQL SURSDIJDQGRZR GR \
PRMH SDWU]JHQLHFQH ZF}RDWMVL GJLDPDF]H QS WDN }ZDQF
SUJ\EUDPR EDUGBPLWPRRENHO0 G]JLO IRVWDOL JHSFKQLUFL G
PQLHM RELHNW\Z@\PREZDRD MHVW ] QDURGRZ\FK JU\ZCZ
UJHF]\ZLVWROFL ]BXZOAWNMRQLN OHF] QLH QDV]\FK 7DN VDF
SHZQ\ VWDP\ HOHPHOMD @) pDUV]DZVNLHJIR SFKQLUFL GR Sl
SROLW\F]QHJR -NWZXG]Lt BOHD NWCU\FK NUHZ EUDWREEMF]D
VCE QLH]PLHQQ\ Z3$H\#B\QDDN GIJLHMH VLU L WHUD] NLHG\ QL
QDV]H E\WRZDQLH WXPZWROG]H QD XFKRGXxFWZLH UR]JGDMR V\
P\P HOHPHQWHP MHDOW FWRSQLH ZRMVNRZH OXG]JLRP NWZC
G]R GXaD JUXSD RUGIRGMWRO+ 4RPQLHUVNR GOD EP\WVNRWHN
UD GRVNRQDOH RGQDHSBXMGVULZ\FK DZDQVCZ 7R VLU GJLHN
Z REUUELH VIHURNNHPMW\ROQMH Z\EUDQHM ZPDG]\ L 3UH]J\GH
NL *UXSD WD QLH 1XOHEWRBEX CE QDUGCG JRVWDMH Z\PDQHZ
MH QD QDMZ\aVI\FRLHPBMRBF\FK VNUXSXPCZ FJuVWR ]JZ\NP
EODFK ZPDG]\ OHFYWNXWGHFNH &H WR RQL UJRG]R D ZPDG]L
QLH QD QLR zZSP\ZDNRIQRHNZHQFML 6]JNRGD &H ZPDG]D DO
MR Z\UDILQRZDQL BRYODGPWMRF IDPV]\Z\ REUD] UJHF]\ZLVWR
NWCU]\ Z\QDOHxOL GRVNRQDP\ SDW-HQWRQDEA\W)RANFD A RPLBLIFGHVWDOH 3DP
JLRPLH EH] JEUGQHJR QDUDADQLD VEHELHUMNGG INHHG\SNWR\BEWBAGADMRF | W]Z J
MR GR ND&GHM ZbDG]\ MDNDNROZLHNMVWFRQYE QQH EthIh RRE NHPIMX SRMRQ\ E\I
MRF MR MDN NRNRQHP 7ZRU]JR MR RVREYWDQWb ROQRY E DD INWACHMH BR URNX W
FI\FK XQL&RQ\FK SR]JEDZLRQ\FK HRSDWU]\PXGDPH EDMEXIC&H]H RWRF]JHQLH Z\I
ELDMRF ND4A4GHM ZbPDG]\ RG QDMQLAV]\WRUINFINEOANSRK]VZNNEOL NWCU]J\ -E\OL
WZRU]JR REUD] QLH]Z\NOH ORMDOQ\FK QAFRHBYUHRQEB QVIN L] EWRIDVCZ NUGCOCZ
SR]J\F\MQ\FK :pPDG]D ]DFKZ\FRQD WDNZIWL SRR/WOZBI®YV QL $PDFLP FHQU 2Q RVHF
]DXZD4D Z MDN V]\ENL VSRVCE VWDMH WD IME MOjHM HIDG QW RIPWD FK URINUDGDN
/IXG]LH FL JRWRZL VR Z\NRQD+ ND4GH SRZXSORNQH EP\|BEBVYOHMVYL SROLW\F\ SR |
EH] Z]JOUGX QD VNXWNL MDNLH VSRZRGXAELH RBYOH]SWHHQL H&ID R LH ZLGIR WHM
VI\ZH RGGDQLH ZpbDG]D SRZLHU]D LP G\ ZGNRB DA IDQEMWADXW D LQWHOLJIHQFN
QLHMV]H |DGDQLD NWGCU\PL VDPD QLHSFKRMIWDR QB ERERF]BRGWR MDN QLH RQ|
PRO+ ] MDNRB FL OXG]LH ]DSUJHGDMR V2RRIELHKHHGRY PG IPEH@LY D+ XVWDBZ\ QL
G]H VL0OJQuUPD GQD 2EVHUZXMHP\ WR |WWZLINRHRDAGWMDRELOGLYLU Z\SDF]HQLRP
: RVWDWQLP RNUHVLH F]DVX FRUD]- ZLJdFHMORNCED BK¥RE SBRVWI\WXFML L MHM
SRGRED=+ VLU ZPDG]\ Z\NRQXMH WDN aHQ¥A B FMHY W DALGPDO AWMFGUALHVWHW\ Vb
Z]EXG]DMRB QLHVWHW)\ SUJHFLZQH GR |DPIHNRRRBFKRGENVRWKL ZBROG]\ ]DOHA&\ ] F]\L
NPDG SLHUZV]\ ] EUJHJX 2WR Z MHGQHME VY DRDPIHAHOQYLIUDD HFOZWWK LQWHOHNW XD
QD 3RPRU]X MHGQD ] WDNLFK RVCE SRVWURPIFOH IGRIHQUBN®WMR3RODF\ |DZV]H "
UD R ]ZROQLHQLH GJLHQQLNDU]D PRWGAHPNRANUNWW\F\PLHHE\MHNWDRG ZPDG]u  0\(
VIQHP E\PHJR RILFHUD ODU\QDUNL -RMGRBWHM SBRP{POHMDN B UHDOL]XMHP\ Z
VIH RVRE\ VPXA4RFHM =ZLR]NRZL 5D-G]LELAHNIDHPIX Z7 GHWPR BYDWI\F]Q\ VSRVCE ZbD
NL UHDNFML VSRPHF]QHM RVREQLN WH®ELH RUWDZEN LGRLIBUDKRSMRMLRGSRZLDGD
&R E\ VLU VWDPR JG\E\ WHM UHDNFML O3S RPENPIR\FKMEIZR PXM QD VLU SUJ\ WIP &
VIH ZRMVNRZH SRGZGUNR ,0X ] E\P\FWFRQA@VRRQGKWREDMAQA BPDQGDW VPXa\ GR Z
VLU Z\SRZLHG]LH+ FRNROZLHN QD WHPBWPREQRXY QRUORIGX FOEHF4\] MHJR ZROR L ¢
SUJHG UHSUHVMDPL NWGUH PRJP\ REMEBF IAK\GIDMFA\ VWX EXMBEISONFLZNR ZPDG
WXDOQLH Z ZRMVNX %RMR VLU ER VR WOFQLMWVZGRZBRAHPUHXY R QENZDWHODPL WH
RND WR Z\NRQDMR ZV]\VWNR E\OH ]DFIGREWRNRAKUHHNVRDLGRZHVW QLH PRaH LFK
VNR D PR&H L DZDQVRZD+ &R G]LHMHZVPE) MHXM\W WY §HLFEUDUH]\GHQWHP 2QL S
ZLHGOLZROFL ZLG]LP\ ND4GHJR GQLD QWU]WRIOHER) QH H IMHMW DERUJRGNX 1DG W
VNDF]RF\ VRELH GR RF]X |]QDZF\ SUPZZLOVYEPHNMDMA\LUWHGEWIBDZLFLHO ZPDG]\
WRZDOL 2QL ZDOF]R R VZRMR SR]\FMuMLNXWU WPD G RHNVIUD QbDY@IDHSRNRUQ\FK ]
QRZLVNDFK G]JLO -XWUR GOD WDNLFKIDXWPQQER\LWIW QAIN MOH HL XIMEBRDOL+- WDNL
VIH MHVW &4H SRWUDILR WDN SU]JHNRQWBPRPE\G]RDZHWYBRGRINWQRK HW\FK NWCU
SHZQ\FK GHF\]ML SUJHNRQDQD R LFK VRXNPQRQRW¥EDRZ NN GUGRSKXINQLRVP\ EDU-G]R C
FID P\OOL aH PR&H E\+ LQDF]HM :pDO@LRALBNORWON ROWD ER]QLNW WHJIR-QLH
QRVL J\WNL Z\UDILQRZDQ\P JUDF]RP DR BRPOIDIWUDEIPERBDE\ LVWQLH+ WDNL
EDUG]LHM ODPR WHJR WR ZbDG]D PR&H FOIZPBFVLIQBRABRAMIAGILDOQ\P [D-SRGH
FHQ SRSU]JH] XWUDWU ]DO JUDF]H SR]RWWHFR]IMRHG OBRKMRFZ §ZRIWY GR ZPDG]\ GR'
XVPXJL QRZHM ZbPDG]\ 6DPL SRIRVWDMRWREDQDLURHPLAWRHE\BIQGHLH Z SHPQL RGS
VR GHF\GHQWDPL 2QL W\ONR SRGSRZIMXRHLFIR UDEG QP DIG RONVRFDDMRF\ VLU GXGxF
PD GREUH VDPRSRF]XFLH L E\PD KR-MQWML D Qb H) bNDW Y BOXDY [0 o
G]D EUG]LH WH& LFK SRWU]JHERZD+ -7DN VLU &\MH EH]RRAIgksR Raceelny Marek Bielec
G]LDOQROFL ]D VSRPHF]QH SLHQLRG]H 5DM QD JLHPL 7\PF]D
VHP ]Z\NOL OXG]LH ]DQLP GRVWU]HJR PHFKDQL]P\ UJRG]RFH
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"RNCP VSUDZ\ SXPNRZQLND 20HJD 3LHUIRRZEYNLRHJIG\QPIREHRHYRW WP SUJ\MuW\ GR $N
FHM S\WDiU L VSHNXODFML QL& IDNWCZ- =XBHPIQAKD RSP DWIAQLH MKW R AN RIF\P Z
V\ZDQD Z ]QDF]QHM OLF]JELH SXEOLNDFML FIRJBRW HURNFD JODER BIR ®ISW\F]QHJR ORVNLH
VDPL ]DZDUW\PL Z UHODFMDFK DPHU\ND i VALK 1 HEU\YWDMYQREKFFBE QWLING DLHPX RWU]J\
ZLDGRZF]\FK NVLBANDFK SXPNRZQLND :PDMRRLHIZ FHIXWDXBVWRXGRQLPD QDEUJH&X ODNV
OLWHUDFNL :LNWRU 6XZRURZ D WDN&H SXNRRERDNIRMYMRY RBREUNDBHPYNLHIRRPDW\F]Q
L G\WW\GHQWD :PDGLPLUD %XNRZVNLHJR-SRNMB®ZIH®D MLLHMHY] B8 X @@L ZWHILF]QHIJR 0D
VMD G]LDPDOQROFL WHJR cVXSHU V]SLHJDDF MW U DFRIARP R WXDWRKDENMIZHPWE HQW X U
SUJHG ,,, ZRMQR OZLDWRZR 3U]JHGVWDZLBVMA URMGHQW HF VHERD\NQNDBJIHQBQ PDMRU
NDU] $OHNVDQGHU +LQV]WHMQ Z NVLR&FH SRW Zcl PHVFH PZQ IVRHRZIFQ LG B Z B HH@RHNURD b 2 U |F
6LHURZDo : ZHUVML SROVNRMu]J\F]IQHM XNDIDBIX VER RRP BRZUQFLWLWDP G]LUNL ]D&\P\F
N0 RSUDFRZDQR QD EDJLH QLH]QDQ\FK ZF]MIOHA HDIUG HOIDRAMKE Z7HQRWRWHEROQLHQLX 3L
HQNDZXG]LVW\ L SLHUZV]HJR V]HID .*% .-RP]IDAWHIW R PHHQSSRZEDH G YR/ ZDD3 X UV Z $NDGHPLL
VWZRZHJR RUD] V]HID *58 Z\ZLDGX ZRMVNBZMBRR WH¥ SURWHNIMR SRGF]DV JG\ 6LH
QD 6LHURZD SUJ]\SDGNRZR JQDOH]LRQ\FK SNRR Z\OND\WHD RKGRG* 3/BHS B |OWR B BRIQRZQLH MHJR ]

‘\QLND ] QLHM &H 3LHUNRZVNL PLDP cWHJH KK DHGHYLDRJ RAL SR HUR@D Q\ PLQLVWU |
WRZHJR NDZDOHUD ZLHOX RG]QDF]Hi -]GEUPGLR Q D HM@HIYVRE UN]JIGHRR ) MOUXGHP WROHU
JRZDQHJR SLMDND RUD] JEDZF\ OXG]NROFV NRIG IR QUPWRZRBHWR ISRERRP SUDFU QD VW
PLDVW 4DGQH | QLFK QLH GR NRiUFD E\PR IDUPZGIREX 3DDGRPRZHHRE\RPLWHWX GV .RR
ZLHORVWURQQ\P DJHQWHP DOH QLH MHVWRMXR GHMZFIH- K]S LRV WD®] UR MQUMNUGCZ =655
ODQ\ : c6XQGD\ 7HOHJUDSKo | PDMD  -U S:IH®QKR GDHURYNDPBIGH iNRZVNL QDZLR]DP NR
FKRGQLH RILFMDOQH RVRELVWROFL Z OREMPIHZXZDEGRIBF]LALZ QRS RCPHAHUQLH .*% 1D
FL GOD 3LHUNRZVNLHJR WR F]\VWD OLSD V-9 HHALZX\BBERZMHGHIQ RUGBO®R:% Z\UD]LP ].
PDWGCZ NDxi 3LHUNRZVNLHJR SROHJDPD 8¥3 VBWP)\\aH M R XRGGIRNXP:HQR W\P MDN QD SR
W\ JOLNZLGRZDQR D Z |[DPLDQ Z\GDQR PXNDQ®6i% URIPLKDOFLOVIMHMEB]HFK  UDNLHW
Z V]ISLHJRZVNLP OZLHFLH ZV]\VWNR MHVWSPWHOLZH NRENMBMPKWBONH-HW Z 7XUFML WX
JD PRJPD E\+ LPLWRZDQD .*% PRJPR Z\GD-PRHWINRYSNCERZMRYBZLR]D+ NRQWDNW | Z
GRNXPHQW\ WRAVDPROFL JPLHQL+ PX Z\JD SR WHZR) EWU/YOM LNLID E-D\W R D SURIHVMRQDO
ZD+ GRNXPHQW R Z\NRQDQLX Z\URNX OPLHURIGESPSVHIOGLWUSIRW WDP |VFSO5 |R]LHPFD-PL SL
ORQ\ 8\ZFHP Z KXWQLF]\P SLHFX MDN W ZN B P35 WDAKZIR GARRAN XPLHQAVW H MU ]\NURWQLH RC
GRSXV]F]D PR40LZRO+ &H GR4\ZDMRF SRORY|PK JRODICHGN® LFKH ENRIZ-G\SORPDFL DPHU\N
VNL SRG ]JPLHQLRQ\P QD]ZLVNLHP SRGFLQD®P. P UFOHZNDHREDDLORIG-F VLU SURZRNDF|
PRVNLHZVNLHM GILDPFH 1DZHW :LNWR U NDMRARLR D IZHVXIWMBFVGHRIM O BHD GR 3LHUNRZVN
Z FIDVLH NU\]\WVX NXEDUVNLHJR 3LHUNRZVRRZOL DPIOLP BRYWRFIZNZQDG@EU\W\MVNL NWC
FHQLH Z\&4V]\FK GRZCGFCZ $UPLL 5DG]LHFDGIMH FKER FOFIS VD RIRJHFQDQLH %\PD WR V
Z\EXFKRZL ZRMQ\ OZLDWRZHM =D QLHXMDZRQ [BIQHEAQHF K ¥PREXVNMBREP]EVPR Z\NU\FLH
SURFHVX PLDPD E\+ ]DJZDUDQWRZDQD QLMW LMNOQRAOEUMBIRURGRIPR 3BNOE\P QD-F]HO!
W\F]QLH QLH GRWNQUP\ MHM 4DGQH UHSUWRREBO k LQY PWAH B QDGIXH UM B PXANLMHRIR RG SRF
OLZROFL 4H ]QDMGR VLU NLHG\O PDWHULDRY IRHWQSHU W D MQ HM HRISNHRZIVAML H P%% X GDP RV
GRW\F]JBRFHM 3LHiUNRZVNLHJR SRGREQHM ]GRDQBORZFGIPD *UHNUBWB UMD QH- ZVSGPSUDI
QHUDOQHJR .RPXQLVW\F]QHM 3DUWLL &KORH\ZLDGX EUXUWMB\ENRUHUR 0, 3R QDZLR]DQL
ODQD NWGCU\ SR ]DPDFKX VWDQX JHQ $XMWWRLXLPRHFKHVED RRREWMD B REHMVFDFK SRZV]
JLRQ\  ZUJHOQLD u U &RUYDOIZQ RRANZDE ERPRWQIPRQ\HM  VSRWNDiU ] $QQH
QD G\W\GHQWD SLVDU]D L REURiFU SUDZ GHQRZD HND VZ\ M6/A6L HIIRGEZPAEDGX 'RSLHUR Z ¢
UD %XNRZVNLHJR : &HQWUDOQ\P 6]SLWDORLHWPOFRPPKN RB ZWRHWG]IHQLD MHJR NRQ\
VWXMBF NRVPHWRORJLO Z\JORG JHZQUWUNBY¥RUYRUWQP XRIMY]WRRDI\H-: W\P F]DVLH
PRA40OLZ\P GR UR]JSR]QDQLD D OLSQH GRNXPHQWD ZVHWIBDEZXRQRUPW\EBNLHPX FR QDMPQ
QD]ZLVNR NROXPELMVNLHJR SURIHVRUD /&OWDWSIMWX\PR 2IQURIYEF DFMBMUR- UDG]LHFNLF
PDQLX IDPV]\ZHM WR4VDPROFL Z UDPDFK RBDBHEDHXR NRPMXIRXEDiIVNLHJIR SDxG]LHL
U GURJB ORWQLF]R SUJH] %XGDSHV]W GRWJHUB 5 B YO BRW $N B AVNINRRG/ @DH DUHV]WR
OHJDOQLH SUJHGRVWDP VLU GR &KLOH JG/|NB]N QN QPZN D U] CDPH Q@R (SRR ISURHV W U] H O

FLZNR G\NWDWXU]H 3LQRFKHWD : U- SR:IBGPXUECEQQIIHMVM@BPRENUADVWNLH PDWHULDP\
FML Z NUDMX MX& SRG SUDZG]LZR WRA&aVIXMDROFEG R *X/ V6 RIBIXS XD YWQOHR ZLENDQH cSUJH\
VHNUHWDU]D JHQHUDOQHJR SDUWLL ZLDGX VWDQRZLP\ RQH V\PELR]JuU GH]LQIRUP|

‘HGPXJ +LQV]WHMQD 3LHiUNRZVNL RGHJQBP FOARRBLOR GBUD ¥GHFNVMDQWH MSRFLHUDP\ RC
RSHUDFML .*% : UDPDFK Z\OFLJX ]EUR M HZiL PAID®]D HRFNDL. HFDX FHIOHX PRH P\ Z\U]RG]L+ SRZD3
LQIRUPDFMu =DFKRGX L VXJHURZDQLH PXSIDIRNPEZBJR.LBRR]XNIUDNZ®RPRLHMVFD G\VWORNDTF
QDFML 86% Z Z\OFLJX JEURMHU RUD] G\VNDFBUWDFMNVHHVDPROBMQ VISLHIRZVNLH L W
DUPLL ,ZDQD 6LHURZD L Z\NRUJ\WVWDQLH MHWMLR @QDFAFH RDMIDG]u W @B6 =655 |[RVWDbP ]H
L =655 6LHURZ EUGRF\ QLHJG\O |DVWUSFRVNIHVIDRROBWZVUISHGWREWDNL 8 SLORWRZDQ\
%HULL RG GDZQD E\P |DXIDQ\P ZVSGCbSUNMTARLNIOHKPVWHERUHWWD U[RVIWHD P Z\PLHQLRQ\ ]
QHUDOQHJIR .3=5 1LNLW\ &KUXV]F]RZD ]D QGMUEXBRBRIDHEIQDP ZBDCSAR.ZLH :LOOLDP )L
OPLHUFL 6WDOLQD L VWUDFHQLX %HULL UDNLHWRZHM GH]LQIRUPDFML0o JPGCZQ\P ]|DG|

-DN 3LHUNRZVNL JRVWDP Z\NRUJ\VWD QS5 BJHMRQD®Q L'H3RPRKRBX &4H =655 MHVW RSGC>
Z W\P GRVNRQDPH URJH]QDQLH MHJR VI\WXDPWX YNNI QYREZHRIRFHSDBUPGLRQ\P Z\OFLJ
%LDPRJZDUG\MVNLHM DOH GJLUNL SURW HNFQIQZL QIR MB\G DQE\HN RGETZRZH.HG x QD
PDUV]DPND DUW\OHULL 6LHUJLHMD :DULHQFRUERG KD MW CEUHRI@RLZVRIDYLE Z&36 q UDNLHW



5PLUIG]\NRQW\QHQWDOQH UDNLHW\ EDOZVM\FDQIR QR GDWRQR QD OTWERDBPRRZLF]D ORORG
FR RQL PDMRB UR]ZLMD+ SUJHGH ZV]\VWGIR®© D J&Q\HG [ROVMWDD MBDL WHEMLHJIR V]SLHJID C
L Z]ZLBINX ] W\P JG]LH QDOH&\ ]ZLUNV]\+ Z\\LIHOW.L HDMJ GJU HVD QULH G\ B\ R G U UR]ZL
D ZLOF ] F]\P V]IF]JHJCOQLH VSLHV]\+ VLU-QER]\WR]EED JRSNUBMM&, B RIEMPDMRF\ Z SROVI
FIOWR ZUD] ] Z\WWWU]JHOHQLHP SLHUZV]HJFEHWX\ZQ BXE VDM ABILIR L JUHPLVWHUVWZLH 6
z U -HGQRF]JHOQLH ] QDZLR]DQLHP ZVERDPBURPHWQ|ISLEVRZVNWHM\ XFLHNP QD =DFK
SU]JH] 3LHUNRZVNLHJR )%, ]DWU]\PDPR @D JRDRFA\®\XKPBEXMWWRZ®IQRBLHURZD " : U XI
NLHJR V]SLHJD :DGLPD ,VDNRZD 3UCERZDF]RQ Q@LNUFROZOBNBHERRRZVNL L UR]JSRF]RP
WU\ SR]ZDODMRBFH GRNPDGQLH Z\OLF]\+ PULNENEK D RBGYRZOKE QL PQVIODIP RAL QD V]IF]\W
F\ DWRPRZHM RG UDNLHW\ q QRVLFLHOD V-SHEVDPMOEK ,&R NRHAHD SWHNRVIHID .*% ZbR
Q\ZDPR $PHU\NDQGCZ &H XF]HQL UDG]LHFP\ @ZH RBRDIFRZO\®O L SMEBQIEPRFQLNLHP 1.:' SL
ZPDVQ\FK DNFHORPHWUCZ 'OD RSHUDFMNWQW\$KPRIRQHWREDGDPLLY BIJHUZRQHM RUJDG
WH& PDWHULDP\ ] Z\ZLDGX ORWQLF]JHJR WGMREHM YRQIHIR @® QMR EHVKRZRIMRN 2UJDQL
QD 6\EHULL Z\NRQDQH RG UD]X SR SU]HSQRRDR]RIOVMAK RODFER PDQYRBRZ\FK : U VNLF
UDFK PLDP\ SUJHNRQD+ $PHU\NDQCZ &4H G/RIMISDNLHRIR:Z Wi B ILHIQR FISAMRD-OLNZLGDFML ¢
Q\FK SRFLVNGCZ UDNLHWRZ\FK MHVW cSVXQQLX BXIBIR WRNX GRSSREADSRILP GR DUHV]WR:
PRF\ VZRMHJR V]SLHJD Z NRQWUZ\ZLDG]LH GHHMLIHFINRL HIJRRBRIUVEG]NLHIR $. $SOHNVD(
LQ]D 9HOIHJR .*% SDUDOLARZDPR SUDFuCZLDINDDX B68 BWBDZRSUPNR 1LNRPDMD % XbJDC
FLZNR =655 7HQ MDN QD ]DPCZLHQLH SU]JHRNWLMIUR, $X GIPANRE\=65F5PSU]\ 3.:1 =DMPRZDE
EDUG]LHM VWDZLDP QD ORWQLFWZR GDO RNUBDIRC FDEH{|SKHFH (QMWEADNQRIMFRLAP D-G] 3R
G]\NRQW\QHQWDOQH 1DWRPLDVW 3LHiNRIXNLGFRRQK I M [HNRVERI:DER V] ] =655-L RE\
U\NDQCZ &H =655 VWDZLD QD UDNLHW\ O UHGMH IRK] DWIDIQ R Z BYNH N RQRF\ ] PDUFD
P\ LFK R W\P Z\NU\WH QD .XELH UDNLHW\ BNFMUZDV HQPMWRRAD/NLH M DVHELH]LHQLD GR OR)
JN\GHQWXU]H *58 SRG SUJ\NU\FLHP UDGF\ UPGZL3RONNIMHDR BDVINBZHUDRG]LHPQHJIR QD F
FRZDP SPN *LHRUJLM %ROV]DNRZ NWCU\2MDOX®L BNRIERJ B1NRG YWD DG N | HRID WBB]RQ\FK L \
SUH]\GHQWD .HQQHG\HJR 5REHUWHP %UNBIRZ\RPQQAG\UMIBEONWRZDOL JR
MDNR F]PRZLHND PDMRFHJR EDUG]R EOLVNIBR REW DRV VWDEORZRVANDISZVIHZRGQLF]RFF
FIRZD G]LHQQLNDU]JHP $OHNVLHMHP $G&RRHADE R KE X BHRIZMRIR WHLHQLX W]Z eDUFK
QR PLVMR E\PR SUJHNRQDQLH SUH]\GHQW BRERHA\HPRVRHIRPDRMRREPSKWRPLWXMRBFH &K'
]JDPLDUDFK &KUXV]F]RZD .LHG\ Z U RWWRMDR NGZ]SRWD\MQFK 3UJHZRGQLF]BF\ 3L
NRQWDNW\ $PHU\NDQGCZ ] %ROV]DNRZHP VEOB56UHRDL® MWHQE S RE D RFEL P BBR- D U-ZUD]
ORVNZ\ :DUWR GRGD+ &4H UDG]LHFNL DP EP\PLGRAS Zb-SNDFRIZI) ISOHAE OLFKDLP 6XVPRZ
VLHM 6]\WRZ E\P MHGQRF]JHOQLH UH]\GHQBMHWP .Y¥HIHP .*% $OHNVDQGUHP 6]HOHSLQHP
,QVWDODFMD UDG]JLHFNLFK UDNLHW QDWHVEVHXRED PB®D G RBIURZD GJHP LERDVWQ\R SOD
SDU\WHWX ] 86$ $PHU\NDiGVNLH JHVWDZ\ZDDINXHM B XH : CBDHGQLLHHU @ LIDX U QD 30HQ.
VLUJX c-XSLWHUo ] JPRZLFDPL MRGURZ\PLFFRRYD]RMWR P SRYPDZQRMGRPDG]\ =DU]XFR PX
ZDP\ VLU MX& Z 7XUFML "\ZL]MD 5DNLHWRKZPERPQRNRZDD® NOHNW\ZQHIR NLHURZ
ELH VNPDGDPD VL0 ] SLUFLX SXPNCZ UDNLHMORZXEK LEPL O R WIDVD\RZID G R GWUIDPS UJ\QLRVDI
VWDQRZLVND VWDUWRZH GOD UDNLHW 5 QLEAHGREBJ\QPIRERZIBMQGOQLX SDxG]LHUQI
R ]DVLUJX GR NP RUD] UDNLHW 5 Z WG\ 2\EAZDEA QONWHHNUHWDU]D JHQHUD-OQHJ
DQ R ]DVLuJX GR NP .D4&GD UDNLHWDP L5HUHPRJP BLHPILHFQRYWO\ SRIRVWDP V]HIHP .
JPRZLFU MRGURZB R PRF\ 07 D UDNLHWD 5: JPRZLAHQSRQBGRZOTRVWDP XVXQLUW\ ]t
8WZRU]JRQR WH& ED]U GOD V\VWHPCZ UD N.I*BbWL.RZ\FXD R ROV NOLIH R § B VL WMKD QR ZLVNR q \
GR NP cUXQDo L UDNLHW VNU]J\GODW\BKX .&KUXYPRIRIZAD P DMRWURW U Z\F]XFLD SRO
Z\PL R ]DVLuJX NP D WDN&H UDNLHW SV YHFINRN XIWKRZ\FKRc6RSMDNEH ] WHIR VWD Q
] JPRZLFDPL MRGURZ\PL =QDOD]P\ VLI WDWPWRISQLHD JBPORIQBWD ,PDMRIEUR SR]JEDZLRQR
MRQH Z ERPE\ MRGURZH GIJLHFENLHJR NWGCU\P E\P XKRQRURZDQ\ ]D XG
3U]H] SCPWRUD URNX ]D SROUHGQLFVWEKHPA URZDMRD EQDVSRE N LHIRH VWD QRZLVNR
Z\ZLDGX *UHYLOOH 0D\QDUGD ]DUCZQR ZNIRMWMNEZDHVMIHNR ZNEQIXNQRMVNRZHJIJR GV V]
L Z 3DU\4X 3LHUNRZVNL SUJHND]J\ZDP V]NLFEH .B=5\V:-XPHNLQWH MK Q% FJRUHIDQL]RZDPR ZRE
RUD] LQIRUPRZDP R W\P &H =655 QLH G\VERQ R\6H UDRWMEGDR PARDBUDMBEFR QD SURZRNDF
WHPHP QDSURZDG]DQLD UDNLHWRZ\FK SROLWNILH QXR DHNDLHI\F IG R RWMIRS 4RQ\ L FCUNL
GR W\FK GRNXPHQWGCZ RUD] LQQ\FK LQIRBPEBRE PLBPR E\DWG]ROQPHZLEH QB FLUANLP N
RVCE]0, L &,$ -HV]F]H SUJH] ZLHOH NROSIM®IEK IOND ¥ 8RVKZGHZ GRRZINEG]LDZV]\ VLi R
Z VIFJHURO+ 3LHiNRZVNLHJR GRSCNL QDJRRF IRXMPNOR DOMND 29FHID\BDHINRZVNLHIR0 M
QLH QLH GRZLHG]LHOL VL0 L& SU]JH] FDP\ WMIQ E}DVVESALIHEZR%G |H CLV]DQQRROQLH ZVSCh:
D UDGJLHFNLH PLUG]\NRQW\QHQWDOQH ULZNZ HIVG HEM OO, V W ¥ FJ@HHU D Pt & REEQI. QD DW L JPDU
WURFKO QLH XVWUSXMRB LFK ZPDVQ\P 2ND]DIHLR \BIRIS HiHQUDP GJCHRNB 8UDNPRECMVWZD cl
WD 66 ZSURZDG]RQD QD X]JEURMHQLH J®RRGREZ QGHADW: BN YHQFONEHMIRZXF K L $UW\OH L

QHN R PRF\ PHIJDWRQ SUDZLH QD RGOHVJRM:N 6 VHWILHM NP UL MQUARZ U Z ]JZLT
ILD+- Z FHO ] GRNPDGQROFLR GR +ZLHU= PNRZV NAKHIR WD KWHQDR W (P EIGNQRQFLo JRVWD
W\QHQWDOQ\FK UDNLHW 56 56 q L 56HQRHUD QR YDM RUNRPRR]EDZLRQ\ W\WXP X ERKI

PHWUCZ 2]QDF]DPR WR &H SU]H] ODW DXRKQ\NDVWINIEH.¥£H R\VRTHVRBR\ QD HPHU\W X L
ZH E\P\ EH]JEURQQH ZREHF UDG]LHFNLHJRMRUDRJRYQWDP WH4 JGHIJUDGRZDQ\ JHQ SXPN

GUXJLHM SRPRZLH U 3LHUNRZVNL L= :WHM L RQW@DRK. KLWKRWR-ULL V]SLHJRZVNLFk
WRZDQL L VWDQUOL SUJHG VRGHP 3LHUNRZENLAHIP M QPQRZ \W\E LVMPDNMEH RVPDZLHQL ¢
JR ]JGUDG\ SDiUVWZD L VND]DQR QD NDUU ¢RLHUBLVB] .XRIVWIVNOQRHHKHF\GRZDOL F
‘\QQH ]D G]LDPDOQRO+ V]SLHJRZVNR GRVWDKZR WS MIXYWP EUDQH DL LXSIuBP Z JUDFK :
ODW SRE\WX Z RER]JLH SUDF\ 5DQNLHP BEEZLHWMQLDMRFUFKQWLS XA KMHUJ\PDQLD cUCZC
NRQWUROQ\P +HHUVWUDVVH Z %HUOLQLUH *UHYLOOH 0D\QDUG :\QQH)RVQWFRN]HN 3XFK



/1%8=1T % ( -3 ') 1 U\FK VSRF]\ZDMB SROVNLH RILDU\ KLWOHURZ
SRZUCFLbP GR :DUV]DZ\ 1D SP\FLH ORWQLVNI

6]DQRZQ\ 3DQLH 5HGDNWRU]H PRFKCG L SROHFHQLH QDW\FKPLDVWRZHJIR \
1DZLR]XMBF GR FLHNDZHJR RSUDFRZDQ LD VRRZIDWA GAQD \DIN VMMM 5 RLQFHQWHJIR .UD«

]ZDODP VRELH SUJ\WRF]\+ MHGQR | DXWHQW\GR®\FK7BRBURR YK [ZRBEBFMHN F]\ \OFLH RV

QR ] RVRER SUJHGZRMHQQHJR NRPXQLVW\XLER PV Q# HVORIV BDR® DG QHHMPR O LW\F]QH SUR:

FIPRQND .& 3=35 ZLHOROHWQLHJR UHG D NOAR UDR ZER MDQ@UHY Rl & LD PLWGH EUDWHUVNL

UDFNLHJR :bPDG\VbDZD ODFKHMND GJLHFNLHJR .DW\i &RO SRGREQHJR 1DGHL
c: URNX Z WUDNFLH ELHVLDG\ Z\G D @MWR § D bM H BRI & MR -Q B JHIHP F\" 0

ZPDG]H OLGVND QRFQR SRUR ODFKHMHN SRSURVLP PLHMVFRZHJR VH N U HLeszek Mazan

WDU]D SDUWLL R PRAOLZRO= ]PRAHQLD g MX4 WHUD] QDW\FKPLDVW ZL]\W\

Z DW\QLX 'RVWRMQLN JJRG]LP VLY FKUWQLH36 'GDQADIF LE U S RAMILBWNRNDP QD NROF

_DW\QLX SUJ\E\V] ] 3ROVNL JPR&\P ZL RYBIQDD B AL BM|E L Z L HENAD
Q\FK SR GURG]H SR URZDFK SRG WDEOLFR LQIRUPXMRFR R JUREDFK Z NWC
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Q\FK Z\GDUJHiU JHQ =\JPXQW 3DGOHZVNL L
FID %bPDV]F]\iVNL G]LDPDMRBF\ Z UHMRQLF
/IHZDQGRZVNL GRZCGFD JJUXSRZDQLD SDUV
ULDQ /DQJLHZLF] GRZCGFD JJUXSRZDQLD \
NLHJR NSW OXFKD .XFJNRZVNL GRZGCGFI
UCZ Z ELWZLH SRG :0JURZHP SbPN $SROLQI
GIBRF\ SRZVWDUF]\PL RGG]LDPDPL Z NUDNRZ
“UCEOHZVNL 5RPXDOG 7UDXJXWW GRZCGF
FI\FK Z RNROLFDFK *URGQD L QD 3RGODVLX
NRZVNL GRZRG]RF\ RGG]LDPDPL QD /LWZLH
URO OLQLHZVNL GRZGCGFD RGG]LDPX RFKR\
QL]\ &]DFKRZVNL QDF]JHOQLN ZRMHQQ\ ZRM
VNLHJR JHQ OLFKDP .UXN +HLGHQU-HLFK
QLD SRZVWDUF]HJR Z OXEHOVNLP JHQ -C]H
FIHOQLN 6LP =EURMQ\FK SRZVWDQLD Z VDQC
NV JHQHUDP 6WDQLVPDZ %U]JCVND GRZCGF
FIRFHJR QD 3RGODVLX
© VW\F]QLX URNX Z ZLHOX PLHMVFRZRORLDWK XL WRIUH GREZ WWD®IXD 5RVMD PXVLD
XF]F]IRQR SDPLU+ QDURGRZHJR JU\ZX 3RODN®@ZAV : ¥RFQQHBJ\ZVEXODQV EH]Z]JOUGQHM U
FKX 3RZVWDQLD 6W\F]QLRZHJR Z PLHMVFDKKKHFPURGBRBRZSPPZIBD&D3 VLU RNRPR W\
GDQR F]JHO=+ L ZG]JLUF]QRO+ W\P NWCU]\ E§68]MGONXYBW\ |[PDQPORKNZ ZIL UJLHQLDFK RNF
]JDOZLDGF]DOL &H cMHV]F]H 3ROVND QLH [JBARPIRWGRZDQ\FK D WDN&H ZLHORW\VLUF]C
: :DUV]DZLH XURF]J\WWROFL URF]QLF\-Z\BXFHKX\ BIR AWNDQLRUBM\FRWNOLZH E\P\ WHa V\
QLRZHJR RGE\P\ VLU WUDG\F\MQLH SUJHG % U\D\W R \&W \PD FGID F§ VO 6 A CSR DWW DQLD E\PR Z
VIDZVNLHM QD WHUHQLH ; 3DZLORQX RUDQISHUBDWUW&ARW\3®X MU DP O¥R-DGRPROFL QDUR
PXDOGD 7UDXJXWWD q PLHMVFX HJ]HNXFNMDWAWWY V\§ RBBF]HRWWHAHFK F]PRQ-
NCZ 5]RGX 1DURGRZHJR 3RZVWDQLH E\PR NROHMQ\P VSHPQLHQLHP
3UJ\SRPQLMP\ &H VLHUSQLD URMR®FIRSUJHNUH®DLPR JURXEU GREURZROQF
VWRNDFK & WDGHOL :DUV]DZVNLHM UR]HROVN VHIRMH®HQR]ZRYMNXW GKBRSGCZ REMUDI
DNWGCZ GRIJDVDMRFHJR 3RZVWDQLD 6W\F]®DRZZHIRYV |:K PHRQILRIZPDS X G\ W R-
ULDWX 3RORZHJR ZPDG] FDUVNLFK SLUFLXF]|PROMNCE BIRGKX QDURGRZHM Z]JURVPR ]DI
ZHJR VND]DQR QD OPLHU+ SU]JH] SRZLHV]IB®IONNR
6WDOL QD VWRPNDFK SRG SUWODPL V]QXWOZD QM ELB\ORF\ MRRRFIJLNOL QDV RG QD
NDWD NROHMQR Z\WURFDP VWRPHN VSRG VRIS SRPADDOZS KGR R & VINLHERN R WHIOHNV MG
JHIRZL 7RF]\WNLHPX 5DIDPRZL .UDMHZV-NLMZPHKQ FPIQRZ LSRZV RDMIN LD G ]QDFJHQLHP MI
PX =D ND&G\P UD]HP ] W\VLUF\ JDUGHP ]JQRPDGXRP®F DR MPLOP R XWD]WHi R RG]\WNDQLX QLI
VIDZLDNGZ Z\U\ZDb VLU UR]JSDF]OLZ\ MUN : WLMRYWDYUH KZDURDIRUNLHDADMB 3RZVWDQI
VWUD JUDPD UDGROQLH PDUV]H ZRMVNRZRVWDWQL URPDQW\F]Q\ JU\Z SR NWCU\P QD
.RPHQGDQW 3ROLFML &DUVNLHM SU]HGRBWRIGRQHEPHZLURWNUS [BI®\LH QD LGHDPDFK S
WDP c¢.WR WX MHVW 5RPXDOG 7UDXJXWW 0Q2®@ Z\YWRSHKRFIMIDWROBE ORBREGOHJIPROF
QLH MDN &KU\WWXV JG\ VLU Z\GDZDbP Z UNME @R PI@IREZWKRIKR Z2 MR MHAQVPIPJPLDQDRL VSF
3CPWRUD URNX ZFJHOQLHM Z QRF\] QUPD SWOMNCEZ Z QRZRF]HVQ\ QDUCG JRWR
EXFKD SRZVWDQLH WUJHFLH ] ZLHONL F K ZSFR0OAQHLIFRK SIRBMWWADI QDURGRZ\FK
]JH Z]JOUGX QD WHUPLQ Z\EXFKX QD]ZDQH MRZ\FNIDLQRIZHP6 WWEQHBRH WR ] SHZQROFI
ZDONL WRF]\P\ VL0 W\ONR QD JLHPLDFK ]DEERAZ{ DRNMIYINH HNR CUH SUJHEXGRZDPR SRO
3RZVWDQLH E\PR QDMGPX&HM WUZDMRRAPBPR \ZHPSRBGORIGRRYPFERFH GRAHQLD NROHM:
FLZNR URV\MVNLHPX ]JDERUF\ 3DUW\]DQFNBRQWHQEZ QD JFD GBI RDWYEDHDP\ Z G]LHPDF
PLHVLUF\ D PRF]QLH ]H ZVWUSQR ID]R SURPDQGIRBBWBHMREROLBRNQ\FK SCxQLHMV]\FK
MRZ\PL g SUDZLH ODWD 3U]JH] VIHUHJL SRDWHD QWX DHSRZMNWDPEFECZ WWAF]QLRZ\FK RGQ
RFKRWQLNCZ Z W\P SRQDG W\VLRF 5RVMOPRZ\BNUDIURFNGXZ )UDQFX]CZ
'PRFKGCZ L &]HFKGZ 3RZVWDQLH MDZL VL& MDNR EROHVQH D N\
3U]J\WRF]P\ QD]ZLVND QLHNWGCU\FK ERKZIRVH GPX WPPMWDERXFKXLSWOVNLFK |PDYDG R




S NWCUD PLDPD VWD+ VLU g L RVWDWHF}QLH MW R2DD W|IDIZ i I$ UHW LDHNGH M 2VJWRK RP LR QR

NLFK SROVNLFK RE\ZDWHOL Z]JRURZR SURZDG]RQH VFKURQLVNR OZ 7HL
3DZHP -DVLHQLFD SLVDP 3RZVWDQLH BW\EP)@XREKN SIRZVWBQUINWIHLR MHV]F]H z
] SRZURWHP SUJ\PRF]\PR QDV GR (XURS\- d 8VKQUuUPR VNU]JHS\ QD NWC
UH FKRURZDOLOP\ RG VWXOHFL d 5RN SWDHHAZDBRA QUFFEZ\EXFKX SRZVWDQED ZV]

3RZVWDQLH 6W\F]JQLRZH WR WDN&H V\PERDZIOZXENDVR Z \ZSHOADHIRDWOSRWPDZW]\]QDQ\ JRVWD'
= QDURGRZRZ\]ZROHUF]\P KDVPHP ¢]D ZRORRX +UQ\BVIBHIS ROV HIP RO FL VW\F]QLD
ZSP\QuPR MDNR NDWDOL]DWRU QD UR]ZOM \FRZREFKRGIEZR SDRFJQRMI\ERMR LFK MHV]F
L PA\OOL QLHSRGOHJPROFLRZHM WDN GOD 3RCPIDNGYL M B Q HBNWID BIRFZY/AV DIWZ LQCERN X |F
L %LDPRUXVLQCZ 3UH]\GHQWD 53 ,JQDFHJR OROFLFNLHJR VW
1LH]DOH&4QLH RG UC&Q\FK RFHQ PXVLPAHP ZM]HSR ® [DHFDO®ROIAHP] OLHF]DPL a\pR
SDPLUOWD+ R RGZDG]H L SROZLUFHQLX W\VUDQR}ZSRZWREBKRGIRQEFIK RZGZF]DV XURF]\VW
SRZLHG]LHOL QD ZH]ZDQLH 2MF]\]Q\ 6WDORQYVERQZIDONLUIER BHRSWO HI®QL XG]LDP V]I
EP\WN QDG]LHL QD RG]\WNDQLH ZPDV QHJRFMROD\HFXRGCGIIQWVW ZDD SRF]RWN X Z URF
Y\MH Z QDURGRZHM SDPLUFL SRVWD +-* HQDH®D® D 5RPWDWEDFK BMWHUDQCZ SRZVWDQ
WD g cOu4D RSDWU]JQROFLRZHJR SRZVWD QGD X &M E Ni UNRRIZ\PbZ KIMWHURDUQIN P FFPR)HOLNV %D |
QHN UJBRGX 1DURGRZHJR 3RZVWDQLD 6W\F]QLYREHE JRDPQDY LFD YWXEJIGHLRNLAP JU\ZLH Z PURF]
., 5]HF]\SRVSROLWHM ]JH V]FIHJCOQ\PZSN.LIDW }° B R OZH VI MWR ZDZRMQ\ OZLDWRZHM 2G
QR URF]QLFH SRZVWDQLD RWDF]DQR RSUBRMQG\VRBEURZBRIZWWEIEDBDOQRO+ GUXA\Q
VW\F]QLRZ\FK G]BRFD Z VNPDG 'DUV]DZVNLHM 'UX&\Q\ +DUIJ
VW\F]QLD URNX -C]HI 3LPVXGVNL7I\IIXWWN I 2/ SHBABDQD -HG\QNDo -HVW W
Q\ QD PRF\ NWGCUHJR ZHWHUDQL 3RZVWBRLBK 6K iQQ KDHIFRH XYWINIKOL ODWDFK RNXSI
XSUDZQLHQLD &RPQLHU]J\ :RMVND 3ROVNLEU®R KDHPHUSANDER R QUM DNXHOMWSHRZ D b\ WUD G
VML SDUVWZRZHM QRV]HQLD VSHFMDOQ\AK OHROBHW®RR\GKFKXDIBXW D ZVINEHHS UX4\Q\ KDL
VI\OL VL& V]F]IHJCOQ\P VIDFXQNLHP VSRPHA]QN® GUXKCZ NWGCU]\ E\OL FIPRQNDPL W\F¥
5R]SR]QDZDQR LFK ZWHG\ QD XOLF\ SRZEFDSN®|EK BDZIDWN\ZRDFKDFLHM 'DQ\V] :DOGFE
RIGDELDQ\FK VUHEUQ\P RUPHP OXE ELDPRORJHHZRIQR MNRAMEG %% RIWZUD=BERIDLHZ -XVWNF
FIDV ZDON VWDPD VLU LFK QDMEDUG]LHM7\WGSRAAPODWRXENW HPH GBS B E MDOWRL VNL -CJHI
NRPLVMD SUJ\]QDPD Z JUXGQLX SUDZD -DIW W UHIZOS INL RAURERPU] 7VXP ODFLHM &]DSt
8VWDZRB ] JUXGQLD U ZHWHUDQRP 3RZXR\DIHM 6EWWZBURDHHM 5]HF]\SRVSROLW
JR D WDN&H SRZVWDQLD OLVWRSDGRZHJRDOPIiLRAHIR/ $6 QA LRIVG BI@RY KR-WHVWDPHQW X
QRURZ\ VWRSLHU SRGSRUXF]QLND D W\P S\RW¥N]\HOH BIILVE LP RE DHOODWVIHMZ }B 2MF]\]Qa ER
VI\P VWRSQLHP RILFHUVNLP SU]\]QDQ\P-SREMHDNVRSRZYWEHDRERNRROMDLIDU &+:$US$ %2+$7 (E
G]RQR RGSRZLHGQL Z\&V]\ VWRSLHI Lech Pietrzak
6SROUCG a\MRF\FK Z U ZHWHUDQGCZ ] QLFK JRVWDPR RG-
]JQDF]RQ\FK 2UGHUHP 9LUWXWL OLOLWDUL 9 RGDVFRZBLKLA\SRENWWDHQQR WUHOFL DL
QD PRF\ GHF\]ML 5]BGX 1DURGRZHJR ZV]HWNGB REJDANILHKROCRURZHHNL O0DJD]\QLH KL
JRVWDP\ JQLHVLRQH U =DPLHV]F]JRQH JGMUFLD q xUCGPR :LN
RO -DQ RSLHNXMH VLU UCZQLH& SRMHG\QF]\P!
HPHU\WHP .RSDOQL 6LDUNL ODFKCZ
: MHGQ\P ] SRSUJHGQLFK QXPHUGZ c*:L50 Z DAVW\RROHQ®DW] S QBIUFH ND DM MRQDW VP X4EU ZR|
QLH JU]JHFKdo ZVSRPQLDPHP R W\P &H Z .ROHRMHQQ@HN ZQREUJHYX LPLARLIMRQLH 2NUUWGCZ 3
VIRO+ FIPRQNCZ =ZLR]NX WR 4RPQLHU]H SR RGEAE5X DUWDIG @ [CF)MND Fo X 4E\ ZRMEHFQLH SUDFR
VNRZHM 6R ZOUCG QLFK DNW\ZLOFL JRGQL XZDDWUQREDMDMR QRO U BHFG XIMDF @IHY W ¢ 7\WDQHP «
QLD ORNDOQHJR SDWULRW\]PX ZOUCG VSRPHFMiVWZW & RGR B ONNWWE\7DUQREU]HI SUJHZ
6W V]HU 7DGHXV] 60N HPHU\W E\PHM .-R S\J] QD LK&VIWRNL NIHPK QAH B DDXMH L Z\GDMH NZDUW
QREU]JHJX 6bX&4Eu ZRMVNRZR RGE\ZDb Z-ODGMRKK VLHUSQLDGQRR WAL RVLHGOX RUJDQL]X
JUDILVWD Z MHGQRVWNDFK Z 5]HV]RZLH L -FEXMVPGWHNWRBHPE D& PXPLOLWWERU\F]QHJIR Z 7D
7DUQREU]JHJD 2EHFQLH 3UH]HV 6WRZDU]\VKLOMRUMHZSLHE]JRVOWDNWRICEQLRQ\ SLHUZV]R
Z\QLNX ZVSCPSUDF\ ZVWRSLP GR QDV]HZIRHZL KINW RERFILHM RBIDQDL]XMH FLHNDZH SR
DNW\ZQ\P FIPRQNLHP =DUJRGX .RPD RUB] FEMRQNHHP *RPURML %$HZQD XU Z U 6bPX&E
J\AMQHM =DUJRGX ZRMHZCG]NLHJR Z 5]HV]REDRAK -HVW GR MH\GPQRWW FHOORWQLF]HM Z -6b XS\
FHP QD ]JDZRGDFK VWU]JHOHFNLFK X]\V-NXMMW3REDH ]Z\QURLOHWSECP VI\QHP OLFKDPHP QL
SUDFXMH ] SUDFRZQLNDPL XUJUGX PLDVWH ZHNRNUWHNMDEHNWRKVROIMIT RDQGRPLHU]X 3RV
GRZLVND -HVW DNW\ZQ\P G]LDPDF]HP VSREH RQDP @LHPEQEQH 7ASRUJRG]HQLH ZRMVNRZH
QREUJHJ L RNROLFDFK RUJDQL]RZDQ\FK SUJH] *UXSu Z\GDUJHQLDFK KL
0DW -DQ :R\QDURZVNL VPX4EU ZRMVNRZR SHH QY bH ODURY BDRN WRZRE FEHMZRMVNRZ\FK ZV:
Z .RPREUJHJX Z ODWDFK 3R RGE\FL:X VPREEBHP QD ARDW & HKRRURZR Z PLHMVFDFK SDI
MHQQHM 3RGMRP SUDFU Z ODU\QDUFH +DQGORRHAK PRIAGILXRURND IS RACR B LRAX ZRXIXSHPQLHQL >
FHUVNL 'R =ZLBINX ZVWRSLP Z U -HVW X]GRTHE\RQD ZLKHRUXIQ DX DVQLAHW\ONR F]WHUHFK
VNLP 2G ZLHOX ODW VZRMH JGROQROFL Z\NRWHYXVXMED®B MLVD GEFKDARO BQMDPD Z LQQHM
ULDWX Z OX]HXP +LVWRU\F]Q\P Z 7DUQREU]HBIR ZDUW MG [ LH@RIZDFWRZBGDID VLI GR WHJIR At
UHPRQW SUJHGPLRWCZ PX]JHDOQ\FK SRVLDGIIMRFNER @DBWRDL:V KDVAVRHOK] @ ]WDPWRZDQLH
, ZbDOQLH -DQ :R\QDURZVNL Z\NRUJ\VWDP VZIZK\VX\@V]3W MHBYWDZNHQLZ\RRBBGP VR ]ZL-BINRZ
] GUHZQD FJDUQHJR GUEX DUW\VW\F]QH SLUNQRHP]NNWRPQ\FZL NSRMMDIQRELHQLD VWDWXWRZ
FIRQR ZVSRPQLDQ\ UGNRSLY 6SRF]\ZD RQ ASINRD HNDV 6 R 8 DRV ZR/ S |GHDSUD\F U
Z SUJ]\JRWRZDQHM UGCZQLH& SUJH] NRO -DQD :R\QDURZVNLHJR JDEORFLH -C]HI 'BREURZVNL



%2(6>). /6=7-%/ 49U/3;2-/39NL$sQGUIHM .U\VLDN WR ]QDQ\ Z PLHOFLF
L SURSDIJDWRU ORNDOQHM KLVWRULL DXWRL
PDW\FH KLVWRU\F]QHM L NLONXVHW DUW\NXP
Z SUDVLH UHJLRQDOQHM L RIJCOQRSROVNLHI
] ZbDG]DPL VDPRUJRGRZ\PL L ORNDOQ\PL VW
ZXMBF FKOXEQH WUDG\FMH RUUAD SROVNLHJ
FIRQ\ P LQ =PRW\P .UJ\4HP =DVPXJL 2G]QDI
GDOHP .XVWRV]D &KZDb\ L 6bDZ\ 2Ud4D 3RO\
%PRIJRVPDZLRQHJIR .VLUG]D -HUJHJR 3RSLHb
%LVNXSD 3RORZHJR :RMVND 3ROVNLHJR

=D FDPRNV]WDbPW G]LDPDOQROFL Z -U SS
SLWXP\ 5HGDNFML c¢c'JLHQQLND UCG]NLHJRo L
X]\WNDP QRPLQDFM& GR W\WXPX c& PRZLHND 5
PLQRZDQ\ GR W\WXbX c2VRERZRO+ BRNX o0 :
WXPD GRFHQLPD MHJR ZNPDG Z &4\FLH ORNDOG
QROFL ]D Z\GDQLH NROHMQHM NVLRANL W\P Ul
SLHFKRW\o =ZLHGF]JHQLHP MHJR GRNRQDU E\PF
NDOQR SUDVU GR W\WXbPX c1DV] &PRZLHN q
"HJR GRNRQDQLD
=D QDPL Z\MRWNRZD XXRHFXW WROWRU\F]Q)RVOMDEU UCZQLHA& ]D

QLHZLF ZLFHSUH]HV =5 =V:3 Z 6NLHUQLHZ XZDRER G5 FQD $\QIG IHE®X. U\VLDN

JRVWDP PLDQRZDQ\ QD VWRSLH# SXPNRZQLNDREURAPVURDGLDV]F]\FLOL VWD

URVWD VNLHUQLHZLFNL OLURVPDZ %HOLQD VSN]BGMWGEZXFLHDUSUH]\GHQWD 6NLHUQLH

ZLF PDWND FKUJHVWQD V]WDQGDUX ]ZLR]NG XHIRQZIMUHEIRJ R USXOLiVND ]D

VPX4RQ\ RE\ZDWHO 6NLHUQLHZLF :LQFHQWE-XJ@DJEX NDY 8MH]HV 6WRZD U]\

VIHQLD 6]DUH 6]HUHJL 2GG]LDP 6NLHUQL H ZZ4 F$H.D PLIPJLHWN ) L FBVD C Z

*RO+PL VIFJHICOQ\PL E\OL KRQRURZ\ SUH]HV:87Z Q] § X QARG LJIRU]\ :RMVND

3ROVNLHJR JHQ G\Z GU )UDQFLV]HN 3XFK DWW DM HMUHWHP] d&PRIDBY\ =ZLR]

NX SPN +HQU\N %XG]\UVNL L SPN -DQ *D]DURNRME FEZAIRJKXFHSUH]HYV )HGHUD

FML 6WRZDUJ\V]HU 5H]JHUZLVWCZ L :HWHUDQ&UD FREP \*\W BRROMQERK 53 GV ZH

WHUDQCZ NWGCUH WR VWRZDUJ\W]HQLH E\PRCZMURMNREDPWR ©RDOWN | HQLOGR]QDF]Hi =ZL

]JDSURV]RQ\FK JROFL REHFQ\ E\P UCZQLH& SRRERVAHBR S DWDAHP ZFANRWWRZHM LD]GR =Y :3 Xk

Z 6NLHUQLHZLFDFK NV PMU GU :PDG\VPDZ SiRGIDUGYM ML LU\ YRBMD SSRNJE@GU]HM :RMQLF !

QLH& NROHJCZ | =DU]JRGX 5HMRQRZHJR QD GF|HOG]Q BN |[HVEGRURAR &B ][DVPXJIL GOD =Y:3

VPDZHP +HEGR SUH]HVCZ .Chp QU Z 6NLHUKBHZ L BB FRDRNFU\N: BDG\SBBZBY 6]DU\FK 6]HUH.

/DFKRZVNLHJR L QU Z 6RFKDF]HZLH SSbN QDADLRERKNSM.LHIJLREHER)LIJDW JRVWDbP RG]Q

E\OL UCZQLH& SU]\MDFLHOH ]QDMRPL D WDQRAFJRRPNRYLH DEE]DE]H®RZR PULOF]\OL KRQR

QRZDQHJR +RQRU\ JRVSRGDU]D SHPQLOL GHR 0GB X8 UJDWQFLM BN GXRRDPD L VHNUHWI

L :RMVNRZ\ .RPHQGDQW 8]XSHPQLH{ Z 6NLHUDQHIN FBRE |SEWNL3LRWU OLWNRZ

VNL NWGCU\ Z LPLHQLX PLQLVWUD REURQ\ QDURGRZHM ZUUF]\Pb DNW P LD QRZDMdnicki.

AU/ % 2(>-);90%/ L Z .RPREUJHJX ]JRVWDP UDQQ\ RG Z\EXFKX SRFL
Z SUDZ\P XFKX 6]ODN ERMRZ\ |DNRUF]\P QD UDE
OLVWRSDGJLH U SPN -DQ 'JLHZXODN ] 3R HIDNRRUHYHQLX\ 2RNRI\F]\BRZURFLH '3 GR NUL
ODW = WHM RNDJML SRGF]DV VSRWNDQLDWH]SRQQDELYDIRIN XS YROBLER]\0DUV]DPND 0LFKD
VIDQRZQHPX L ZLHOFH |DVPX4RQHPX -XELODWRZN WRADGHLAHU I F]RQVNLKNAURZDQ\ GR 2ILFHUVN
PDQGRUVNL =Y:3 $NWX GHNRUDFML GRNRQBHUSANLHN ZXEXWRLBIOR =DU]RG X
"RMHZGG]INLHJR =Y:3 JHQ $OHNVDQGHU %R UWPRZ\DIQL' ILHZX D VN NS MADEX &P Z ZRMVNX ~ ODW
=DUJRGX NSW $QGU]HMHP 3DZODNLHP 8F]HDWQLER\WR VDN:RQIHZ (REJ 0 SHHEZ BPADEX :RMVNRZ!
-XELODWRZL  ODW ZPDVQR SUROEU RGV]HGP GR F\ZLOD =D XGiLDb Z
3PN -DQ 'JLHZXODN XURG]LP VLU OLVWRSD/GIRZHMURY W DEMGIRDR{RQ\ ' JBBHHEUQ\P .UJ\aHP 9L
ZXOH SRZ :RPF]\Q ZRM QRZRJUGG]|NLH 2MFQHEVE\DLP 2 3L RILANPR: DD HEMAKK PHGDOHP =DVb.
ODFK RWUJ\PDP KD JLHPL 1LH]ZPRF]QLH SR ]ZROQLHQLX Z U ZVWRSL
OXWHJR U JRVWDP ZUD] ] URG]LQR GH SIRWOVRRZ SQTHIR RDGWERSQHDMNHPQLP IXQNFMH SU
Z .D]JDFKVWDQLH 1LHGPXJR SR W\P 3RODNRPLH\BNGEQLRYMRNMWDWFRIRGAPRW\P .U\aHP =V:
RVRELVWH -X4 MDNR RE\ZDWHO UDG]LHFNL ]RYR\PLIP R FLODRQS ISNR -EUP LI KINODRIQ HAM. H ]\ VLU
6PXa\b Z 0DQGAaXULL QLH XFJHVWQLF]BF Z GJLDPDOQROFL =ZLR]NX YF
3R XND]DQLX VLU GHNUHWX R XWZRUJHQLXRPEZWDQWILHBKRWSRPSHOGMHM 3ROVNLHM L ¢
XVID .ROFLXVINL L SR Z\UD&aHQLX ]JRG\ GRZ@G]WZMDDNNBIIRWZNARNIFAQHMEWDVLH UDGLR L
ZRQHM JRVWDP VNLHURZDQ\ GR '3 GR 6LNOWCH GREVSWIYRE\FK A]MWAHFBDQLFK =LHORQHM *C
U 3LHUZV]\ SU]\G]LDP WR SOXWRQ UXV]QLFGO®NQHM VAIRRELLNORWMDNRD =pRW\P .UJ\aH

SDQLL ZVSDUFLD 3XPNX 3LHFKRW\ SORGMBPBAMD -DOQYVEORBDAINDP VHNUHWDU] ]DI
Z ZDONDFK SRG /HQLQR *CU]JH NWCU\ SHPQL VZRMR IXQNFMu MXa WU]JHF
JUXGQLX U JRVWDP SUJHQLHVLRQ\ ] RINKEA]NIDN RV ISR GJRIEFHE\ SRR\FLD PDP&HUVNLHJ

"\ZL]ML 3LHFKRW\ ] SU]\G]LDPHP GR SS : CRBFAF]\NRZIZHZBSNBFR GREBZDOF]\N JRVWDP Z\U(
3XPDZDPL JRVWDP UDQQ\ WUDILP GR V]SLWDNRZYP/X EQHBLM =YG3LH SUJHE\ZDP SU]H]

PLHVLRFH 3R Z\MOFLX ]H V]SLWDOD SU]H] SKSRWN DR]G]JBERMFI\IRER|LH JOR&HQLHP &\F]Hi
ODMGDQNX JRVWDP QD ZPDVQR SUROEU VNLHURE RW\D$ ROR EQ LGZ GRWHB]QFMRL QRZRURF]Q\FK
GRZGCGFD SOXWRQX UXV]QLF SSDQFHUQ\FK SRGF]DV ZDON QD :DOH 3RPRUVNLBQGU]HM 3DZOTC



GQLX VW\F]QLD URNX =DU]JRG .ROD QU =Y:3
Z ,QRZURFPDZLX 7RZDU]J\WWZR 3DPLUFL 3RZVWDQLD :LHONR
SROVNLHJR .RPR Z ,QRZURFPDZLX RUD] LQRZURFbPDZ
VNL RGG]LDP 377. JRUJDQL]RZDbP ;;,, 1RFQ\ 5DMG 6]ODNLHP
3RZVWDQLD :LHONRSROVNLHJR QD WUDVLH .ROFLHOHF .XMDZVNL
OLPRZROD q ,QRZURFPDZ ] RND]ML 5RF]QLF\ 3RZVWDQLD
:LHONRSROVNLHJR

PDUV]X Z]LuPR XG]LDP SRQDG RVCE G]LHFL L PPRG]LH4

ZUD] ] RSLHNXQDPL ] PLDVWD L SRZLDWX LQRZURFPDZVNLHJR RUD]
WXU\OFL LQG\ZLGXDOQL
3R ]JDSDOHQLX JQLF]\ SU]\ 3BRPQLNX 3RZVWDiUFGCZ :LHONRSRO
VNLFK Z ,QRZURFPDZLX RUD] JUXSRZ\P |GMUFLX XF]JHVWQLNCZ
UDMGRZLF]H XGDOL VLU DXWRNDUDPL GR =63 LP -DQD 3DZbPD ,,
Z ROFLHOFX .XMDZVNLP
3R ]ZLHG]HQLX VINRP\ XFIJHVWQLF\ LPSUH]\ Z]LUOL XG]LDbP
Z NRQNXUVLH ZLHG]\ R 3RZVWDQLX :LHONRSROVNLP D WDNA&aH
Z NRQNXUVLH PDGRZDQLX PDJD]\QND-GR NENDN QD F]DV 3R ]D
NRUF]JRQ\FK NRQNXUVDFK ]Z\FLU]JFRP- ]JRVWDP\ ZUUF]RQH QD
JURG\ XIXQGRZDQH SU]H] LQRZURFPDZVNL 2GG]LDbP 377. RUD]
GRGDWNRZR JRVWDbP\ ZUGF]RQH SXFKDU\ L QDJURG\ XIXQGRZDQH
SU]JH] 3DQLR 3RVHP QD 6HMP 53 0DJGDOHQU URONR 5DGQHJR
3RZLDWX LQRZURFPDZVNLHJR 3DQD +HQU\ND 3URFHN RUD] 3DQD
/HFKD OXUDZVNLHJR 3UH]JHVD .RPD QU =Y:3 Z ,QRZURFPDZLX
3RGF]DV UDMGX JRVWDbP\ UCZQLH& ZUUF]JRQH RG]QDNL :, (5
1, 75%'<&-, SUJ\]QDQH SUJH] =DU]JRG *PCZQ\ 7RZDU]\
VWZD 3DPLUFL 3RZVWDQLD :LHONRSROVNLHJR 1D
=DVPXJL Z 8SRZV]HFKQLDQLX :LHG]\ L 3DPLUOFL R 3RZVWDQLX
'LHONRSROVNLP NWCUH ZUUuU-F]\PD 3DQL ODPJRU]D
WD 'JLCENRZVND :LFHSUH]HV 733: - ‘RMHZCG]
WZD .XMDZVNR 3RPRUVNLHJR 2G]QDF]HQL JRVWDOL 3DQ -HU]J\
(NHUW ZLHOROHWQL SHGDJRJ KLVWRU\N ]JH 6]NRP\ 3BRGVWDZRZHM
QU LP O0Z :RMFLHFKD Z ,QRZURFBPDZLX RUD] 3DQ 5DGR
VPDZ %DOPRZVNL &RPQLHU] ]JDZRGRZ\] 3XPNX ,Qa\QLHU\M
QHJR LP JHQ -DNXED -DVLUVNLHJR Z ,QRZURFPDZLX G]LDPDF]
VSRPHF]Q\ ZLFHSUH]HV LQRZURFPDZVNLHJR 2GG]LDbPX 377.
1DV]R WUDG\FMR UDMGRZR MHVW WR 4H ]DZV]H QDJUDG]DP\
QDMPPRGV]HJR XFIJHVWQLND LPSUH]\- W\P UD]JHP QDJURGU RWU]\
PDP -DNXE ] SUJHGV]NROD 3W\® :V]\WWNLP QDJURG]RQ\P VHU
GHF]QLH JUDWXOXMHP\
2UJDQL]DWRU]\ L XFIJHVWQLF\ VHUGHF3@& LHJ &H LHIQ XM ® DAJ\WGAN FMFKDUCZ G\SOR
3DQL $OLQLH ODG]JLDUVNLHM RUD] JUR QXVXHAX RID\FWRISRE Z6BDBV] XFIHVWQLNGC:
-DQD 3DZPD ,, Z .ROFLHOFX 3RG]LUNRZDRRIRQD GHRIRQRAUBEEDZLD =DNRUF]JHQI
QLHA 3DQL :LHVPDZLH 3DZPRZVNLHM - 6 W BDR & KL6R QIRZNRE\PDR VINRICH
PX 3DQX OLHV]NR *HUXVRZL 3U]JHZRGQI=MB8BEEVKKDPD®O NROHMQR ZUGUCZNG SLH
ZLDWX ,QRZURFPDZVNLHJR 3UH]HVRZLUD]HP &RNDICHR 6AVDGCWRAQX 1DGIJRSODIVI
&KUVHPX D WDN&H ZPDOFLFLHORP SLHNDUQL 3LRWURZL L 0DFLAMRejDargacz
ZL -CxZLDNRP ]D SRPRF SU]\ RUJDQL]DFML UDMGX ]JGMUFLD OLHF]\VPDZ .D



3UJHG oD W\
OXWHJR -u o zZ\
]ZRORQH JRV-WDP\ PLD
VWD %LHOVNR RUD] %LD
PD G]JLVLHMV]H %LHO

VNR %LDPD :DONL R
PLDVWR UR]JSRF]Jub\ VLU
z OXWHJIR U

-HJR REURQ-R NLHUR
ZDb JHQ SRU :HU
QHU -XOLXV &OHPHQW
(KULJ OLDVWD EURQLBP\
IRUPDFMH :DIIHQ 66
‘HKUPDFKWX EDWDOLRQ
9RONVVWXURX RUD] ID
QDW\F]QH JUXS\ ERMR
ZH 1LHPFCZ-PLHV]
NDMBF\FK Z PIZHAMINRZLH : UH]XOWDFLH WHJR 021 SRG Jl
=H Z]JOUGX QIFINDHGAD PLHMVFRZ\FK NODV PXQGXURZ\FK ¢
RJURPQH ]J]QDFGRQDND]X XG]LDPX VINCP Z XURF]\VWROFLD
MDNR ROURGND® BHHEDWD Z XURF]\VWROFLDFK QD W\P FPH
VPRZHJR QLH WBHAFWMX4& NV -C]HI 6DQDN NDSHODQ SRGEH
GRZDQR VLU-QRLERMUG SROLW\F]Q\ Z RNUHVLH VWDOLQRZV]
EDUGRZDQLH ORWHBER]BERPQLHU]\
L RVWU]DP DUWOORRI\WWANKL WUXGQROFL
8U]BRG]HQLD 1 RDRRA]\WWROFL QDGDO RG
Q\' ] QLHPLHFNEWOMB VLU : WHJRURF]-
EU\N VWDQRZLIM\PKSXBRLDP Z]LUOL NRQ
MHQQ\ L JRVWDWXG QHGIHHUND FML 5RV\MVNLHM
Z\ZLH]LRQH GRZ6YI®DPNRZLH .RQVWDQWLQ
2EURQD PLDVVBPNE\® D%DUWPRPLHM .ZD
GRVNRQDOH JRESUDIQLIRHPQRPRFQLN SR
ZDQD QD SRGHWMFGRFEHMPX 53 3U]H
RG VWURQ\ ZVPKRBGZIBIMRSHUVNLHJR
L SCPQRFQHM BVPRRIWDD SUJHGVWDZL
ZLH EXQNWCHOH SRVPDQNL OLURVPD
VIVWHP WUDQW\HL\NSBR 6/'- SUJHG
PLQRZ\FK L-]MWDHLFLHO 7RZDUJ\VWZD
NCZ ] GUXWX BE8®FHB]QR q .XOWXUDOQH-
VWHJR : FLRIR c=DJURGDoO Z %XF]NR-
GQL ]DADUW\FA FOFEN-C]HI 6WHF SUH-
A4RPQLHU]H -UDHV] NRBED 6WRZDU]J\V]HQLD
F\ SRVXQuUOL VRREBWDQWCZ-0LVML 3RNR
SU]JRGX MHG\QLH R NP OXWHJRMRZURK: 2 MH GPQIRIV W H N
$UPLL &]HUZRQHM REHV]PD PLDVWR RG/3SBPIX® QED]HD VAW + F]IDHVOIH D
GJLHOQLFU /HV]F]\Q\ .ROHMQHJR GQLD HHUYRERIRIPUMIFAKESSD MX4 Z
FHQWUXP PLDVWD JG]LH L OXWHJIR WRFKURYLDYDFL ZWHHISNMH-ZDZH
ERMH OXWHJR OLNZLGRZDQH E\P\ RVWIHWEPH=5 6O NWk RGR/UWY ZHPLHOEEKDUVNLP L S
D OXWHJR $UPLD &]HUZRQD RSDQRZDPOGEBIHMNE BZRO HRDZRMQRZVNLP D WDN&H Q
3R W\FK ZDONDFK IURQW Z W\P UHMRQLH FEDMWS RIF |SWWDZIWDGR PUDRAH =5 &EY:3 Z %LHOVN
ZDONDFK R 3RGEHVNLG]LH JJA@®IOR FRNRIBED3 21= 'HNRUDFMU PLHMVFD XURF]J\WWR(
GJLHFNLFK ] FIHJR ZLUNV]RO+ VSRF]\ZDOQDHRAHQMWBHIXQ IZb I BDMG]H PLDVWD
VNX %LDPHM B8URF]\WWRO+ SURZDG]LP SUH]HV =5 =Y:3 Sb|
&PHQWDU] YRPQLHU]\ 5DG]JLHFNLFK Z % LRH®W RKU%H Q b Bl MK \W R QWwH BROMVNQ DMYHGHUDFML
ZLUNV]\FK WHJR W\SX QHNURSROLL Z 3ROWE LHD PP NQWDHPG]EB]R®® LQ cSU]J\FKRC
/ZRZVNLHM Z JELRURZ\FK PRJLPDFK SRFKRMPDEKGMHNWWNRPLEROHJIP\P ,, ZRMQ\ OZL
UCZ RUD] &4RPQLHU]\ $UPLL &]HUZRQHM &®IRFPHQOWR WDPKFQD ZVFKRG]LH L ]DFKRG]LH
PD %LDPRUXVLQGCZ 8NUDLUGFCZ L 5RVMD Q2 G@IDHVWEONRP & \WV &R NWZADUM B ZXPOWX- ARPQLHU]!
OL ] QLHPLHFNLPL RGG]LDPDPL Z UHMRQIMWRIUDFM)B WHARRRRNU MAKXU ZYQDHEP QDG]LHM
HNVKXPRZDQH JZPRNL 4RPQLHU]\ $UPLL &YMNUER GHRM Q LAHIUHH R FDH\RQXZLHFLH QLJG\ Q
RG .UDNRZD SR =DEU]H SUJ\SRPQLDbP VPRZD QREOLVWNL :LVPDZ\ 6]\
2G ODW Z NROHMQH URF]QLFH Z\]ZROHQKE PAOYVED(E/B3}8G' 3HMRBY®R,é&,0 ,0 6,8 3U$!
Z\ =ZLB]INX YRPQLHU]\ :RMVND 3ROVNLHJR=ZSRIZRGKNKKR UREN M\RULLEJQLNOSHODQD NWC
MH QD FPHQWDU]X XURF]\WWRO+ XSDPLUWROPMRFR ZRGROHGIUHRERRREDP FLFKR PRGC
L RGGDMH KRPG SROHJP\P 4RPQLHU]RP 3URBV XOH)GIKG FDWDDAF M LXBRAIMYWRHM .RQVWD QW
OFLDFK EUDbP\ XG]LDP ZPDG]H PLDVWD RBDDWVWR E\HRA \GRRZQODH]GRPDER GRPX XOLF
PXQGXURZ\FK 1LHVWHW\ Z U MHGQH®RZD®R HZQ ® OND B] \W\WMIHDN\ Z V]HUHJIDFK $
QLND =DFKRGQLHJR QLH VSRGREDDP\ VLU: \ZHDROMND KR @WKICHO URX\IMWNDEHRI JILQUPR SUI



S UDG]JLHFNLFK 'JLUNL WHPX ERKDWHUVNLHMDSBRRRRL]PILEYAVRLPRMWISIR H SDQ 'DULX)
Z\]ZRORQH OXWHJR %\PD WR QDSUDZGR®IY MBSA\YZRROGIFRD SIRF]\WWRO=+ ]DNRI
QLH PRAH E\+ GZCFK ]GDiU ZEUHZ WZLHUGHOQX ©ZHMNWERUYRKR QVISGPr :RMVND 3ROVN
FIHVQ\FK W]Z KLVWRU\NGZ GJLHQQLNDU]\ ] 333 L ORNDOQHM SUDV\ QD
1L4HM SRGSLVDQ\ JZUCFLP XZDJu 4H MDNRR|ZEPDNY]ZROHQADLHQLDFK MDN WR P
%LHOVND %LDPHM ZSLVXMH VLU Z FANO SRIGEREBQRKWR B HP ZXJZR OHNNQLD&H QLH FKFL
ZLHOX PLHMVFRZROFL Z 3ROVFH LFK-NX®PRQDFMB]BVWQHNDPIURFIQD VWURQDFK LG
QLFD |DNRUFJHQLD ,, ZRMQ\ OZLDWRZHMGR (X URYIDH) ZDGQILILHRMIYWMIR DUWI\NXPX QLI
=DXZD&a\p &4H 4RPQLHU]H $UPLL &]HUZRQHM XBRRRGWRAFLZLHOX
RGOHJP\FK UHSXEOLN Z\NRQXMRF URINDBR]GU RD]WDWROEG LDENPRRINRZLH =ZLR]N
EL+ IDV]\]P Z MHJR JQLHxXG]LH Z %HUOLGR HJHYWDX ) RAMLGFOWBRPD *GUDOVND Z
QD JLHPLDFK SROVNLFK VSRFJUPR LFK RORPFBRYV MBNKIB\VINRGMNREDQR QDG SUREC
OOLP 4H EH] Z]JOUGX QD NRQLXQNWX U u BWRIO LB HQPWYMN RCEL]JDRORERBEMIRUD] =ZLB]NX
NLHP MHVW RGGDZDQLH KRPGX RILHUJH]LWK RVALED Z VBHRZW D/GR 19 DALJU PR URVQRFHM (
UDOQ\ L OXG]NL RERZLRB]HN QD ZLHF]QR ZDUWU L ]ZLB]DQ\FK ] W\P S|
3R SUJHPCZLHQLDFK SU]\ GXxZLUNDFKORWQRUWUIR GRAWHVGW]BEOLDPL R VSRVRED!
NLHJR K\PQX c$PD]JLQJ *UDFHo &XGRZ®]DD%»R®D P DMNBM §RGSLVDQ\ SUJ\SRPQL.
]JQDQHJR WDN&H SRG SROVNLP W\WXPHPRZHIRU ELMNVQDRY GH® EU\J GU -ClHI
Qo Z QLH]DSRPQLDQ\P Z\NRQDQLX =EL EQGHZDFL: R GNRFQOMHNRHQWQLH UHDOL]RZD=+ :
RGHJUDQHM SU]JH] WUGUGEDF]D SDQD 'DUILXNVREBEGAM V\\BRBFSIRPQMG]LHFLH Z]JPRFQL
NLHP %RKDWHUCZ $UPLL &]HUZRQHM ]PR4RQR ZLR]DQNL NZLDWCZ+HQU\N %XG]\iiVN

OLPR ZJURVWX SURGXNFML 4\ZQROFL QD O.IIDHFH H RIZRM DM BE B H/ ISURIBAHBIU\NL L $P-HU\NL
JPRGX :HGPXJ GDQ\FK %DQNX OZLDWRZHJR SREZDRDFP @&/ \WRNVXIQDX FBRZSUJ\URVWX QDW XU
=LHPL &4\MH ]D PQLHM QL4 GZD GRODU\ GJLHQOLMXY]H DG LOHGPMBLWH NUQWE]HSRZRGXMR
L LFK GRFKCG QLH SUJHNUDF]D GRODUD G{LHQ@QiRZ SHNIBEHDSWR B BHERYMRX GRE GRABHGQLR NR
ED JPRGXMBF\FK OXG]L OLF]\ QLHVSHPQD PLORPI®&EH R]QDF]D WR 4H OXGINRO+ ]MDGD-RN

: F]IDVLH JG\ OZLDW MHVW Z VWDQLH Z\SURGIXNBRDRZ0Q [ AVRIUR ANRQVX® RDBRGB MHVW Z SRV\
4\ZQROFL FR CVP\ PLHV]INDQLHF QDV]HJR JORERDIFRGKWHPL R SICWQLB&AH PIDHUJLL L SURW
GRVWUSX GR EH]SLHF]QHM ZRG\ SLWQHM 'ROWAKBELGW G\ \WIHNVYND QGHR AN MRB\WUR]ZLQLUW\F
VWDMH VLU ERJDFWZHP QD PLDUU GRVWUSXQER URSNDIIRWIRZBM HQIPIM RRWMBR PLHVINDUIF\
PLOLRQCZ OXG]L XPLHUD FR URNX QD OZLHRDHPKBRZRGX EDDRX IRGBRIZHMGQLFK
ZDUXQNGZ VDQLWDUQ\FK =LHORQD 5HZROXFMD SUJ\F]\QLPD VLU GR Z]JUR

7UJHED SUJ\]QD+ &H ZHGPXJ GDQ\FK 21= RZ&/OIDWM IR JDH 6 WOFQ\L=GRI 6 QRFFRQH XG]LHOLP\ ]G
\48\ZLHQLD L 5ROQLFWZD Z FLRIJX RVWDWQLH JRCI QIR M E]BDNLAMED QRBIQ RAOBPR WW ZUPDNUHVLH
FLHUSL ] SRZRGX EUDNX &\ZQROFL L ]ZLR]D Q\®R 7 LW PPOFHEPWREQ P GLR{MAN D@L X LARMDOQROFL W

7R SUDZGD ]H Z FLRJIJX RVWDWQLHJR +ZLH]W+ZZHEF]DLBE EDVGRZBFSURGXNFMD
4\ZQROFL SRGZRLPD VLU DOH Z ZLHOX NUDMD FRKDWHM VP IRGD\ QDGRGRYI HWZ NRODHB HQ FML ZH
MRFD 3URGXNFML 4\ZQROFL QLH PR&4QD UR]|BPVOI\ZD O ZSHHEWHJBUDDREK VW DVWBHVWZ SUJ\ML
Q\FK ODP\ Z WHM GJLHG]LQLH ERZLHP GR F]\QOR@DD ]) BB HEHEXWDW® Q\ P LQWEMDW\ZD Z VSUDZL
GDPL 3RVWUSXMBFD XUEDQL]DFMD L HUR}M DY \IFOG-REY FRLJ U D Q RIORMVRQRE M] IVUR XBERZLR]DOL VLU
QH ]JDUCZQR Z NUDMDFK XSUJHP\WPRZLRQYFKUKGIDN E LRI} QNDYMWRBS\GK K MIUINKK ODW QD UR]ZG
WHN HUR]ML JOHE\ URF]QLH OZLDW WUDFL RNLF]PD @ X®QRHP LXSWBEQW K DEORGEXWQHM ELF
SDPLUWD+ &H ZLANV]RO+ GREU\FK JLHP MHVW\MX &/ |DJRVSBBDURYDQWRZE® SRSXODFML
IWWNXMH VL0 WHUD] SRG XSUDZu JLHPLH JRUV3RPRERHMUR]RIGIP HMEIL X R XHGRERUX 4\ZQROF
QLD Z]JURVW Z\GDMQROFL Z UROQLFWZLH 3R W\ S| RRGKIQNRROZIQ A M) U 1S @ HAD\FPOM H GODNR-O F L *
QD RSUDFRZDQLH PHWRG ]JZLUNV]HQLD SUR GONR R Q W& WRZRAAL MIQLH V-WAH MO W HERZR HP NUDMDF
SUJ\URVWX 4\ZQROFL QD OZLHFLH Z\UDxQLH YBOSDLE [GURZ & HNDIBW\ M VO\NW BINB]XMB -4H Z ¢
GJLHVLRW\FK Z\QRVLPR URF]QLH WR Z G HADLGR A DEHWI B QLHHVE LRI-QG.H. FSVURGW R K\ VWD-QRZL
]JPQLHMV]\PR VL GR RN $E\ SRSUDZL+ VUWDFMIEDZRBROFLRZSDSOE KD ZDMVNLHM 3R
OFL SURGXNFMD &\ZQROFL SRZLQQD Z]UDVWPR @ | L NRRZFD Q HHJ HA@DHPW UM Q MHP \U\&HL JLHPQLDNL
URF]QLH SUJ\E\ZD QD OZLHFLH RN POQ OXG]&8\ZQRONUBMCRAWRIZ U WBMBR\FKEH]SLHFIHIVW
VLU SURJQR]D Z W\P Z]JOUG]LH MHVW EDUG]EHMc@HHNRHLFNWQZ R QLAAIRO FEERHWURUD] cEH]
MCZ XSUJHP\VPRZLRQ\FK :JURVW SURGXNFMV]E\3RROFLHZRAGIROW. MUDNMDREQLR] GR ]DSHZQLH
ZLMDMRBF\FK VLU QLH EUG]LH QDGR&DP |D SUL MPDWREFEIOXGQROFL 1DWRPLDVW SRMUFLH cEF

2N JLHP XSUDZQ\FK QD OZLHFLH Z\PDJOMYWWBHRI | GWRDEMIZR ROV H |DZLHUDMRFD VXI
QDFK =MHGQRF]JRQ\FK QDZHW F]ZDUWD Flu0+ =DUIDFWRD cEW\RARM] HILHWOERNRAPROFLRZHoO MD
OFL XQLH]DOHAQLD XSUDZ\ RG RSDGCZ XPREOREIOIHPHRIMZWSTPE|HVSRPXOEDHFLH ]ZPDV]F
Z0 JLHPL R QLHNRUJ\WWQ\FK VWRVXQNDFK ZRXZ\FM RRQ DH GRERDXDA M RELFRU\

NLOND UD]\ Z URNX $OH LU\JDFMD PD UCZQLH& XMHPQH VNXWNL 3U]JHGH ZV]\VW
NLP SUJ\F]\QLD VLU GR JDVROHQLD JOHE\ £ MHIHOIL GUHKBE QRO MQVIDYWXVEDALH GUH
QRZDQ\ ]JLHPLD SR SHZQ\P F]IDVLH QLH EuGJLH VL) QDGDZDbPD GR XSUDZ\

2N POG OXG]L QD OZLHFLH 4\MH Z QuG]\ L $0E/CR W ALHV WL ISOR INVRMEP QLBHNDGHPLL )LQTE

MHVW Z VWDQLH Z\4\ZL+ VZ\FK PLHV]NDUFCZ EOLSRAMRHPOX B |6 HWR HUDMR [JIER®OUV]DPNLHP €
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GI]LHZF]\QND Z ELDPHM VXNLHQFH>]GMUuUFLH
'UXJL RG OHZHM ] MDNRO ZDOL]JNR VWRL PC
V]JFIHICOQH GODWHJIR aH XWUZDORQR QD Q
OFL MHUFCZ SR SLUFLX ODWDFK L WU]JHFK P
QDSLV I URNX URG]JLQD *RULXV ] 3ROI

8URF]\WWRO+ RGVPRQLUFLD WDEOLF\ ZH )UHODQG ZU]JHVLHu U

+LVWRULUO ZRMHQQR RMFD RSRZLHG}LDPHP NLHG\O Z VNUCFLH PR
MHM J]QDMRPHM $QHFLH 0XODU] ODWPRV] NWCUD ]JDLQWHUHVRZDPD VLU
W\PL Z\GDU]JHQLDPL 1LHFR SCxQLHM GRZLHG]LDPHP VLU &H RQD
]QD GREU]H MUu]\N IUDQFXVNL L |DS\WDPHP MB F]\ QLH JHFKFLDPDE\
VSUDZG]L+ Z MDNLO VSRVGCE MDN QD]\ZD VLU REH|FRLN WL MENBEZR@FLD WDEOLF\ zH )UH.
Z $O]DFML NWCUD Z F]DVLH ZRMQ\ QRVLPD QD]Zu 8UEDFK 1LHP
F\ WDN MR QD]ZDOL ER SU]JH] PLHMVFRZRO+ SP\QLH PDPD U]JHND
D ZPDOFLZLH SRWRN NWGCU\ QD]\ZD VLU 8U D SRWRN Z Mu]J\NX QLH
PLHFNLP WR %DFK VWRG QD]ZD 8UEDFK %DUG]R V]\ENR XVWDOLPD
aH WR PLDVWHF]NR QD]\ZD VLU REHFQLH )U%ODQG &DPH WR ]DPLH
V]DQLH ] QD]ZDPL PLHMVFRZROFL QLHPLHFNLPL L IUDQFXVNLPL SR
ZVWDPR VWRG &4H RMFLHF X&\ZDpbp QD]Z QLHPLHFNLFK MDNLH QDGDQR
QD WHUHQDFK ZPRF]JRQ\FK GR ,,, 5]HV]\ 3R ZRMQLH $O]DFMD ] SR
ZURWHP ]JRVWDPD ZPRF]RQD GR )UDQFfML L ZSURZDG]RQR RF]\ZL
OFLH QD]Z\ IUDQFXVNLH 3R XVWDOHQLX QD]Z PLHMVFRZROFL Z MU
J\NX TUDQFXVNLP PRJPHP MH ZUHV]FLH RGV]XND+ QD PDSLH NWC
U\FK WDN GPXJR QLH PRJPHP RGQDOHx+ 'JLUNL $QHFLH QDZLR]DOL
OP\ EH]SROUHGQLH NRQWDNW\ QDMS-LHUZ ] SUDFRZQLNDPL WDPWHM
VIHJR PX]HXP SDQDPL -HDQ ODULH *HRUJHV 3LHUUH %HUWUDQG
L &0DXGH -DFTXHV > QD]ZDOLOP\ LFK cWU]HM PXVINLHWHURZLHo@ NWGCU]\
FIUOFLRZR SDPLUOWDOL L ZLHG]JLHOL R WDPW\FK Z\GDU]JHQLDFK
] RNUHVX RNXSDFML 2ND]DOL VLU RQL QLH]Z\NOH SRPRFQL Z Z\
V]XNLZDQLX LQWHUHVXMRBF\FK QDV LQIRUPDFML 1DVWUSQLH QDZLR]D
OLOP\ NRQWDNW ] PHUHP PLDVWHF]ND )U%ODQG SDQHP -HDQ /RXLV
%DUOLHU SR F]\P VSUDZ\ SRWRF]\P\ ¥YLu EDUG]|RURANEWNRO +: N&MPWQLUFLD WDEOLF\ ZH )UH
FH RWUJ\PDPHP RGSRZLHGx QD S\WDQLH F]\ RSLVDQH ZF]JHOQLHM
Z\GDU]J]HQLD SR SRQDG VLHGHPG]LHVLUFLX NLONX ODWDFK LVWQLHMRB
Z OZLDGRPROFL ORNDOQHM PLDVWHF]NMPUHFOQIQIG\ IWFHHRN @M UFLD QLH ZLG]LDbP
PHP 4H PR&H MHVW MDNLO ]DSLV Z NWRGALRDBBQDHLBIFQHMN GGRH MHVW WH&a R(
NRQDQ\ SU]JH] NVLuUG]D 5 9RHJHOL 'R OWHHRDMWQIBRPXZLRSEEBEOLNRZDQHM ZH )UHC
WDUPHP QLH ZLHP QDZHW F]\ WDND NURJQUXGCRQLXY¥WQLHRMKMX BRMHAKODQG ]J]E-OLADE
OL LVWQLHMH WR F]\ MHVW WDP RF]HUNDQANLNHS SW]\DNRV]BFERZROQ RO+ GOD $0]I
4H Z WHM FKZLOL ZH )U%ODQG QLH PBWHPMVNNREZDIRL N VARBYN QLHPLHFENLFK I
D SU]\MH4G&4D RG NLONX PLHVLUF\ FR MDWRLO*RIDMKREBNBRRWHPWR[ZDOL VLU RILFHU
NVLBG] ] JHZQRWU] NWCU\ ] SRFKRG]HDEDDMWW /b DHYIXZ LHDIFG|R QLHEH]SLHF]QD
NLHP -DNR FLHNDZRVWNuU SRGDP &H MHVILIKWH SIUDHNED Z2DGINV LIWLAHPFHPR Z VWRGROH R
WU IXQNFMU VSUDZRZDbP NVLRG] NWCU\ SREERG])LVRIQIR EVNIG]R V]\ENR JEOL&\P VLU
%DUG]R V]\ENR RWU]J\PDPHP RGSRZLH@%*IRG cWWRNKKSDHMIKRYH aRPQLHU]H DPHU\I
WHUCZo |]GMUFLD RUD] WHNVW ] NVLRANZ REMWMOUEFHE FNKHYRVIDPGEHUMNROK URG]LQ\
DUWA\NXP SDQL )RJHO ] GRPX *RULXV Z NSMNQUZ\®RERIGFEBQPLAWNW EWHWQLIDQL *RULXV /Y%
GRW\F]RFH XFLHF]NL L XNU\ZDQLD SROVNLFEK\MHSRZZ EB)UDAOBRG3IBBDNCZ cZ\FKRG
QLAHM WHNVWX WHJR DUW\NXPX MHVW- XRBLHVZIRMMVNR]|GMHBLANBRALEHNRXD WX MHVW
QLD GOD URG]LQ\ *RULXV ] URNX RG UME\ISH "WXFO GHOWML P LZIGPIAHV]INDQLX ]DS\WEL
LQQ\PL ]D SRPRF GOD MHUFCZ L XFKRGx¥MHEHZVRBPLHGMBUDXRK]IRWHIJR FR SRZLHG]LDP
ZLOFLH EH] QDMPQLHMV]\FK ZDKDiU RG WR|ZDURJER]2DWMPX RFMWD L ]PDSDP Z SROS
-HGQR ] QLFK NWCUHJR QLJG\ ZFIHOQLHMFRLMLDPGZ LI DWHBIPDURENRRZYYINRF]\P SUJH] R
PQLH QDMZLuUNV]H ZUD&AHQLH -HVW QD QUPRWKXEBPIREGMNRPEK MENRQZFLHNOL -HUF\ ¢
] URGILQRB *RULXV ] MHGQ\P 4RPQLHU}IHRE PROGXNDLIVWN P 8 BRIUHKH]H DPHU\NDUVF\ ]C
PX SR SUDZHM VWURQLH JGMUFLD ZLGD+OWLBN R H MDF \LO ZQ® H RBINXL PORPEQ LHU]JH QDJC



]JDFJuOL NUJ\FJH+= L SRND]\ZD+ DE\ SRGOMHMHVFJAHS GIR- RMOE NWCUH SDPLUWD
B3RODF\ IDVNRF]JHQL E\OL WR VIWXDFMR RUE\XFYH\GQAIMFREHZRQLFKLBNW\ZQLH SU]J
OL GRVWD= VL0 GR QDVWUSQHM" 3R VSURMHIG[GHQ BEX RGN F |D ZQRWRIBPERDH DUW\NXE
IRVWDPD Z\MDOQLRQD WU]JHEQH UJHF]\ . X ]JDVNRFJHQLX ZV]\VWNL!
MDNL VSRVCE DOH RGQDOH]JLRQR SDQLR N
aD D QD JGMuFLX ]DPRF]JRQ\P Z W\P W-HNOF
FI\QNR Z ELDPHM VXNLHQFH NWCUR Z\VPDC
.DOEOLQ SUJ\WLCPHN )U%ODQG ]JH Z]JOUG X
7D SDQL QD]\ZD VLU -HDQLQQH +XPEHUW
HPRFML L JPUERNLFK ZJUXV]HU ] W\PL SDQI
ZLHOX V]F]JHJCPCZ NWCUH GR WHM SRU\ GR
VSRWNDQLH ] W\PL RVREDPL E\PR GOD PQLF}
NWCUH WDN GPXJR FIHNDPHP $OH E\P\ WH&
WDN QLHSUDZGRSRGREQH L ZUuF] PDJLF]Qt
QLFK PDUJ\+ L Z QLH XZLHU]J\+ &aH PRJR VLU
-HFKDOLOP\ VDPRFKRGDPL VIXNDMBF Z .D
SDQL *RULXV F]J\OL GR PLHMVFED XNU\WLD 3
FKX : W\P UHMRQLH WHUHQ\ VB UJDGNR ]D
VWURP\FK JERF]DFK PR4QD VSRWND=+ ]DEXG
WXU\WWWCZ PDVJHUXMBF\FK VHUSHQW\QDPL
$QHWD MHFKDPD Z SLHUZV]\P VDPRFKRG]LF
$QHWD ]DWU]J\PDPD VLU DE\ IDS\WD=+ PDV]HU>
8URF]\WVWRO+ RGVPRQLUFLD WDEOLF\ ZHWL@H@I@QJC@F]Z\l]Q-ILyLIj@]LHUZ SREOLAX MHVW-SRVL
OD UR]JPRZ\ L $QHWD SU]J\ZRPXMH QDV GR S
3LHUZVIB FI\QQROFLR SR]D LGHQW\ILNDEMRZROBNCZWERPR HWWHROURSUDZGRSRGREC
ZDGJHQLH ] QLPL LQG\ZLGXDOQ\FK RVREEVMW\RK Z\ZEDWLREDR |RBFKRXNDQH ]DEXGRZD(
ZDQLX VLU ZDFKPDQCZ ZREHF MHUFCZ - . WAX\V] 3RMDEPINTCZQQE\DDULH ODWKLHX -] Pua
GXDOQLH L SRMHG\QF]R E\P SU]HVDXFKMDQS\U[}\BIIRIGSD‘(D\IZEQDDRNID)ZWIDJ(;EHMV]B XURF]\V
FIHQLH &4H ZDFKPDQL QLH JQUFDOL VLU GRBLOLPINR@VUWHWDMRIFBR QQEHGRZLHUIDQLLE
ADGQ\FK ]JDVWU]JHAaHU QLD VRELH QLHSUDZGRSRGREQHJR WDN
.VLRG] 5D\PRQG 9RHJHOL L URG]LQD *RURXI WR& AFHOOOHMHIR]\WWSRWNDQLD ] RVF
JRWRZ\ZDPD VLU QD XURF]J\VWH OZLDWRZD/Q‘L\I—FR(R]H}/I—NI‘{DL(ZLDDOZ_I@@QRFQ)_LH E\PR -SHZQ
L VIFIJUOOLZH ]DNRUF]JHQLH XNU\ZDQLD 3RDENEZQD=XHRMRVHERIOFL $QHWD SU]JHGYV
JRWRZ\ZD+ ZLHONR XF]Wu ] WHM RND]MLL QWE WDURHEDDEERR MHBQRFREZL+ DE\ Z V!
OQLH ZVSDQLDP\P SR4HJQDQLHP VLU ]-3ROONDPK RUWBNVWN N®F ZDNXEK Z\UD]JL+ Z-V]\VW
NL ZRMHQQH QLH VSU]J\MDP\ WDNLP XURF]I\XIVIWR(BIEJI.]RBRVRI\KDNNQLD(P]—LLH—I\U QDV]HJR SRE
NDUVNLH ]DUD] Z\FRIDPR 3RODNCZ QD WWROIRZBRQW X RHQODN QUES\WD QLHP F]\ PRJRB
EH]SLHFJHUVWZR L JUXSRZDQR A4RPQLHUPXSREBVNLEKFRWANDFK]WOPL L SRAHIQD+ E
QLH&a RER]CZ 1DVWUSQLH SUJHZLH]LRQRGRPKK GIRFODVIVNOW H IR S\RIRWMNNBQLD ]DS\WDPF
SUJHGZRMHQQ\P WUDQVDWODQW\NLHP cPQDWRUQLHNWCEOZ @ILDKLEDARMSU]\MD]G 3D
Q\ E\P SUJH]QDF]RQ\ QD SRWU]JHE\ ZR MV N\DR MRY\W DVOR Q8HH HZA. SIRZHEB G AR P Z WHQ VSRV
1HDSROX L ZFLHOHQL GR ,, .RUSXVX 3ROVNLHJR JHQ :P $QGHUVD

-HUF\ SROVF\ Z GQLX Z\]ZROHQLD SU]JH] ZRMVND DPHU\NL

8URFJ\WWRO+ ZH )JUHODQG SU]JHPDZLD V\Q )UDFLVIND 8UED®LMNM 8UEDQLN Z KHPPLH QLH]QDQ\ &R¥
6WDQLVPDZ 8UEDQLN

c3U]JH&\ZDP\ UD]HP ] 4aRQR RVWDWQLR EDU

1ILHVWHW\ QLH E\PR F]DVX QD XF]Wu GRG]IMMNRED@LP Q DZSIBEICQHEDUG]R FLUANR
UDGRZDQLH VLU ZROQROFLR 3R]JRVWDP QDLW ERVXW (RRAWMDW EIOHNW NJFKI@OLMDFLCP I
ZHM FKZLOL NWCUD QLH GR NRUFD VL0 \DDHP RDINDZ BRGMLIPR SDRAW SAPRIJFD NWCL
PLHV]NDUFCZ J)UHODQG SRV]XNLZDQLD WWHMW DZXB\ WHi FKZZ GHR YWDOLWME VLy UDGRVQH
DOH LFK QLH JQDOH]JLRQR 3R WHM Z\SRZLHG]L $QHWD ]DF]abD SPDNE
‘H )U%ODQG UR]JSRFJUWR SRV]XNLZDQLDSHWNDBFFEKI & WDRJVIWFKWDPR L 4HE\ SUJHW
RVGE NWGCUH SDPLUWDMB MHV]F]H WH ZSBPUHEQ®LDBR FKIZIDPREVED ZAMWDQLH @DP W



VPRZD SR SROVNX Z\SRZLHG]LH+ 'OD WDNLFK ZVSCOQ\FK SUJHa\+ L
Z]JUXV]HUO ZDUWR E\PR SRNRQD+ ZV]\VWNLH WUXGQROFL L QDZHW ZLu

FHM JG\E\ E\PD WDND SRWU]JHED ,FK-VWRVXQHN GR QDV QLH E\P RG
RVREQLRQ\ 1D ND&G\P NURNX VSRW\ANDOLOP\ VLU ] WDNRB VHUGHF]
QROFLR &\F]JOLZROFLB L GREURFLR MDNR NLHG\O REGDU]\OL LFK RMFRZLH
L PDWNL SROVNLFK MHUF¢zZ %U]JPL WR E\+ PR&H GRV\+ SDWHW\F]QLH
DOH WR P\ MDGRF GR QLFK E\OLOP\ L-MHVWHOP\ GPX4QLNDPL LFK GR

3LHUZV]\ G]JLHi ZROQROFL SROVNLFK MHiUFCZ QD J|GMUFL
OHZHM ) BUEDQI

'RP URG]LQ\ *RULXV Z NWCU\P XNU\FL E\OL SROVF\ MHiUF\ VWDQ REHFQ\ EXG\QNX

EURFL LFK GJLDGNCZ L RMFCZ D QLH-RGZURWQLH 1D VINODQ\FK ZD
JRQDFK NWCUH SR]JRVWDZLOLOP\ GOD QLFK MDNR SDPLRWN®O QDV]HJR
SRE\WX Z\JUDZHURZDQH JRVWDP\ Z Ma]\NX IUDQFXVNLP QDVWUSX
MRFH VPRZD c¢:DV]D GREUR+ L RGZDJD- QDV]D ZG]LUF]QRO=+ L SD
PLu+o %R ZG]JLUF]QRO+ MHVW SDPLuUFLR VHUFD %R WU]HED SRGNUH
OoL+ ] FDPBR VWDQRZF]ROFLR &H RMFLHF UD]JHP ]H VZRLPL NROHJD
PL PLHOL V]FJUOFLH SR SURVWX VSRWND+ GREU\FK OXG]L WDN GDOHNR
RG VZRLFK GRPCZ L Z WDN HNVWUHPDOQ\FK RN LQ‘ﬁF\]]QFggquLDD\AﬁH MFQ\/NILTL!)DDPHU\NDUVNLH S
E\P REC] MHQLHFNL 2EVHUZXMBF LFK VWRVXQHN GR QDV bPD LHW ®ROHZHM ) BUEDC
QDP JUR]XPLH+ MDN GRV]PR GR WDN SU]\MD]Q\FK UHODFML VSU]HG VLH
GHPG]LHVLUFLX NLONX ODW 6WURQD SROVND UHSUH]HQWRZDQD E\PD S
-HGQD ] XFIHVWQLF]HN W\FK ZRMHQQ\FK\ZS® DU Wt MSDROAVINLHNM Z4D XUDQFML SDQLR .D
PDQQ Z FIDVLH RVRELVWHM UR]JPRZ\ ]H P{IRRURZ RFRDFX SRRQHG|SDOD &]HVPDZD %DUW
PL &4H MHM EUDW Z ZLHNX RVLHPQDVWX ORMF LRI\FW D b XYAKRUZ/MHHIRQ\F G R/ :#itD V]W D E X
KUPDFKWX L MDNR G]JLHZLUWQDVWROHW QERKKIIKS BN ] L®WRIEDD D , ZDRM¥ INR G\U 2GG]L
WHUHQLH 3ROVNL : NVLBAHF]FH ZRMVNRZGHM BIHRAWUDREGRGD QD WD Q PILMMZEKE]LDPRZH
OPLHUFL OLHMVFRZRO=+ JG]LH ]JJLQRP QD]\ZON/ ILU QCROMDVYZ M 2HBVGFIOPX ,31 Z 5}HV]R:
OFLH :COND ER QD]Z WDNLFK MHVW FR QD& PQ@DLM M NILDN BVG|OHZ L RWLZ53RONFZHL 3ROV N |
0CZLPD PL &H F]\QLPD ZLHOH VWDUDI{ D RUPG \G KN-DGQRIN-DMWM A HI WMHQ R XS/A=\
FKCZNX DOH QLHVWHW\ EH]JVNXWHF]QLH =DS\\WONDRQLN I RPIJWH\POLHM FR{DUQHJIR JU
Z WHM VSUDZLH SRPCF 2F]\ZLOFLH SRZLWGHGHHR PHURNREELD Z\H\MWO0DQG ZLGQLHMHI
NR FR Z PRMHM PRF\ DE\ RGV]XND+ JUCEVMHM [ESBWDNBR BRZDRWISXGNRRFHM WUHOFL
NUDMX ]DUD] VNRQWDNWRZDPHP VLU ]| )XQ5xD&EMR63D/PLS 8216 BDUG]R V]\E
NR RWU]J\PDPHP RGSRZLHGx &4H QLH PDMR IBIZHVSVHYS0 726 ¥ Z RSBRRM HZLGHQFML
PLHMVFD SRFKCZNX SRV]XNLZDQHJR 4RPQLHU]D =DUD] SR RWU]J\PDQLX
WHM LQIRUPDFML JZUGFLPHP VLU GR $UFRBEYER RMBQ QIR )B (WHUOLQLH ]
W\P VDP\P ]DS\WDQLHP L FIHNDP ] QDG]LHMB=Q8 B RISW(\201R RG®R:6 5$<021'$ 92 (*(/,
ZLHGx 7DN EDUG]R FKFLDPE\P DE\ RGQDIrH2%/PRENMV,PH SRE KEZNX=RHM = 1,(0,(&.,(- 1,
EUDWD NWCU\ SUJHFLH& QLH | ZPDVQHM:2ROL MHV]F]H MDNR FKPRSDN ]R-
VWDP VLPR JDEUDQ\ GR :HKUPDFKWX &R D 1%$b UaBARNS/ =Z RMQ\, OMBHRIB ML R, $ , 3202&<
VWUD SRPDJDPD MHUFRP SROVNLP Z 8UVSH¥X'QJ:<B:Z/W\B B5B VL H2 NsHM SDYDWS i 6., (
PXVLDP VPX&\+ Z :HKUPDFKFLH L WR QD WHU\WRULXP 3ROVNL
BURF]\WWRO+ ZH )U%ODQG E\PD EDUG]R SRGQLRVPD L Z]JUXV]DMRFD
2UNLHVWUD RGHJUDPD K\PQ\ 3ROVNL L )IBDGEML =H=\VWSSR®A, |UD,@EXVNLLM
XFIHVWQLF]\OL 3DQ PHU ] ZPDG]DPL )U%ODQG SRVHP GROSDBODNIEONR EBD/Q7 (- 32/6.,(-
FXVNLHJR SDQ -DFTXHV &DWWLQ SRGSXPNRZQLN +HUY¥6 %RGHGQHY, eGHOSID 2: (-
FMD ZRMVNRZD GHSDUWDPHQWX +DXW 5KLQ JUXSD 4RI2QRELY] | 2&$EAMID+ Y201, (5=<
G\ NROPDUVNLHM SUH]\GHQW VWRZDU]J\V]HQLD NRPEDWDQWCZ L F][PRQNRZLH
WHJR VWRZDUJ\V]HQLD 5RG]LQD SDQL *RULXVHRWH VO\Z QRGINRG D RVIPW\RKDOHx+ OURGI
Z\GDU]HU SDQL ODULH %DXPDQQ SDQL -HMIGQHUMSA ERFMG] URDB]LQYDPHXP 2JCOQRNV]



4RZD ]H VSHFMDOQ\P QD Wi XURF]\VW-ROXBMWG BR\PURYEPHBUR\BRAOLZLH VI\ENEH SU
WRZDQLX SURJUDPHP DUW\VW\F]Q\P 1D>FXURLHONU Q i GKHYP EIDXHQVRZDQ\ ZLHN W\
9LROHWWD :LHWHFKD SRORQLVWND L -RFQI® [ \OWDRAJ W M QPVR &INHPRX H N GRORFQH QL X L UDGR
FLHOND MOJ\ND IUDQFXVNLHJR SU]J\JRWRI]ZPWbD GRNH SLL SNQN RINDZPMEQPO® QLH]EUGQH F
Q\ PRQWDA VPRZQR PX]\F]Q\ R WUHOFLDOKBSZWURRNWIE]GFX 40RBA\FK MHV]F]H RVCI
EUG]LH MHV]F]H RNDJMD DE\ SRZUGCFL+ PO PKFKRMDXE BR] MWHNQLNECE W\FK Z\GDU]H
MHNWX L [DSUH]JHQWRZD+ JR Z VWRVRZQ WK KRR 2L QR F LPHK WR\WB\FEQ\P RVRE\ WH
WR QLH]Z\NPD OHNFMD KLVWRULL RUD] SUHINFRBRZ\FR RZDZEPDQEER PORRVNCZ R ZVS
G]LHa\ OR&H QDZHW QLH OHNFMD KLVWRQLRU MRZD ¢ W GIRE L &6 [Z\IBHD OBHQLD WH VS|
GDWRU Z\JPDV]DMRF\ PRZ0U QD FJHO+ SREYNNBMHO D XQLHDIXN D I HVP R B DI RIQLXHWE F H
1DJURG\ 1REOD ] OLWHUDWXU\ |D -UR N R IRIVWDNWHWH X B R DWZLRU V]H qF]HNDQLH
FIRO+ 20JL 7RNDUF]XN VPRZDPL &Hc -QLGDP®HKLMNRYULH]\GHGRDSBR .DQFHODULD
VWX OXGINLH &4\FLDo 'RGDMRBF QLHVNURWPWEZR &FUDZWHDM UDFSK |QHRIKCER VSUDZD G
SROVNLFK NV 5D\PRQGD 9RHJHOL URGFHYR*BDUXWZPLHWHEBRIFQZRZHP ELXURNUD
JUHODQG ZDFKPDQGZ L 4RPQLHU]J\ :HKUPDFHMX ,ZCRDIFHHALWHMHWBDLQX LWS 0DU]L
NLH 4\FLD WZRU]B KLVWRULud W\FK OXG]L Z SDPDFX SUH]J]\GHQFNLP D JD
67%$1,6U%: 85%%$1,0L PRA&H VLU XGD
'UXJD QLHVSRG]LDQND SR SRZURFLH GR ¢
U\ RWUJ\PDPHP RG (OL]DEHWK 3LRQVWND F
Epilog U\P ZVSRPLQDPHP Z\a4HM Z WHNOFLH -3DQL
3R SRZURFLH GR GRPX SHPHQ MHV]FIHPHPREMW IR IXDRFFHIWRGEFL ZH )U%ODQG- GZD(
PHP VLU ]DVWDQDZLD+ F]\ PCJPE\P MHV]GPHUZHRDX JOSUBRV CEDRIFXVNLHM OLHV]ND
VDW\VIDNFM0O W\P OXG]LRP NWGU]\ MHVWFROBMR LDQNHNGAMWINQUANE ZLHG]LDPD R \
QLH SRPDJDOL SROVNLP MHGFRP Z 8UVSUXKRYXZ QDEAM NFiHP WRIQFD:NW]HJIJR EDUG]R 4
] . QVW\WXWHP 3LOHFNLHJR Z :DUV]DZLHZINMGJUD P DASIUDZR M NHWDIGD-WDN EOLV-NR 3
ZQLRVNL GR 3UH]\GHQWD 5]HF]SRVSROLWE&MHIROARMHM RDWNADIQER @PH-DQD 3LRQVW
GDOX c9LUWXV HW )UDHUQLWDVo q c&QRWD Z SUMBUKQUW ZRQ 3-lHRVQW WRDPEHRFKRG]L
GDO XVWDQRZLRQ\ Z URNX L SU]J\]QDZHDNQ \WRBRH]. BOHY|®HE\P VLHURWR RG SLRW
WD 53 GOD W\FK OXG]L NWGCU]\ SRPDJDGR NRIRNRR ZRWYNXNG QUWKFG®OLDL SRIRVWDP Z
QLFK RNUHVDFK &\FLD 3U]J\JRWRZDPHP ®RNKMDAWQEWMUSRG|VHRDBPM LQIRUPDFML
MR GR ,QVW\WXWX Z :DUV]DZLH 2GSRZLHWGH DW\GHPRARES RDSYYHBRWDQLX WHJR WHU
WRZ\ZDQLH W\FK ZQLRVNCZ SRLQIRUPRZPJH RYR HH RG]V YHPRIRRVOHD P\FK MHUFCZ 2
ZDUXQNL GR VSRU]JRG]HQLD ZQLRVNGZ R%\E RPE\GW R HS LI LFQ IRRIPHEFEQIHHQLHP PRLFk
PXV]R E\+ ]ZHU\ILNRZDQH : URJPRZLH-] SUDARZRENLBIOHQRWLWVWRULL
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SLP UGCZQLH& QDV] .ROHJD ] .RPD QU  =ZLR
3ROVNLHJR Z :DUV]DZLH SPN -DQ 6NRZURQ
PD IUDQFXVND PLQLVWHU REURQ\ J)ORUHQF
PD SUH]\GHQWRZL (PPDQXHORZL ODFURQRZ
J\W\ Z 3ROVFH

:UD] ] SPN -DQHP 6NRZURQHP RG]QDF]JHQL
6PRZLUVNL RUD] PMU =\JPXQW :PRGDUF]\N *5

1LH MHVW WR SLHUZV]H WDN Z\WVRNLH RG]QI
3UJHG NLONXQDVWX ODW\ QDGDQR PX 2UGHU

Dz U MHJR LPLU RWU]J\PDPR URQGR Z SRE
=$& GX /IXF Z PLHMVFRZROFL '(&+< SCPQRFQD
3PN -DQ 6NRZURQ XU NZLHWQLD URN

WR ZLHOROHWQL F]JPRQHN .RPD QU LP- 7DG
ZLH -HVW ZHWHUDQHP IUDQFXVNLHJR 5XFKX
$UPLL JUDQFXVNLHM 5HQ 'XQDM RUD] =
VNLHM ZH )UDQFML OLVWRSDGD U ZUD]
3ROVNL -DNR GRZGCGFD EDWDOLRQX  3XPNX
NDFK ] EDQGDPL 83% Z %LHV]F]IDGDFK .DZDO
9LUWXWL OLOLWDUL L 2UGHUX .DZDOHUD /HJL
,, NO RUD] .U]\aD :DOHF]Q\FK
%\P\ 3UH]HV 6WRZDUJ\W]HQLD %\P\FK YRPQ
VNLHM c5HQ L 'XQDMo RUD] &]PRQHN 5DG\ G
5HSUHVMRQRZDQ\FK SU]\ ODUV]DPNX <RMH.
NLHJR -HVW WDN&H ]QDQ\P DUW\VWR-PDOTL
QLDPH REUD]\
:LUFHM R SPN -DQLH 6NRZURQLH Z DUW\NX
- GQLX OXWHJR U Z $PEDVDG]LH )8RNRFWRQMG ENRPEDVWDQWD G\SORPDW\ DUW\V
FIWWWRO+ RG]QDF]HQLD 2UGHUHP 2ILFHUWHKDQD +R5HR K RZIMW W QW F K
XFJHVWQLNGCZ IUDQFXVNLHJR UXFKX RSRUX =DV]F]\WX WHJR GRVWRHQU\N %XGJ\iVLH
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SNW : :DMJLHOW + .XELN
- -DQLDN 7UJHFLD E\PD
GuUuXa\Qb . XUNRZHJR % UDF-
WZD 6WU]JHOHRNLHJR ] 30H
VIHZD SNW 7 Y\
FKOHZLF] $ .XELDN
7 JHQJLHU *RVSRGDU]\
UHSUH]HQWRZDOL E\OL aRPQLH-
UJH ]DZRGRZL PMU 5\V]DUG
6]ZDMNRZVNL NSW /HV]HN
'"U\MDUVNL L SOXW 3LRWU &X-
SU\FK 'UXa\QD- SOHV]HZ
VNLHJR NRPD =ZLR]INX YRP-
QLHU]\ :RMVND 3ROVNLHJR
]DMuUPD RVWDWHF]QLH V]C
VWH PLHMVFH X]\WNXMRBF
SNW
=DZRG\ JRUJDQL]RZD
QR GOD XSDPLUWQLHQLD
URF]QLF\ Z\EXFKX 3RZVWD
QLD :LHONRSROVNLHJR 2SUGCF] VSRUWRZ\FK
ZRGGCZ FIHNDPD JURFKCZND RUD] NDZD L KH!
VWU]J]HODQLH RSUCF] JRVSRGDU]\ IMHFKDOL E
]OQDQLD *QLH]QD 6LHUDG]D 5DV]NRZD D Z NI
QHM VWU]JHOF\ ] 2VWURZD :LHONRSROVNLHJR
Klasyfikacja zawoddow:
-HGHQDOFLH WU]J\RVRERZ\FK GUX&\Q VWRZDUYS R EQOB\WFKIE]JRPRQNCZSNW
VPXE4E PXQGXURZ\FK ZLHN ]JDZRGQLNGCZ PLQ 6(LBBWDQAJVDPR XGILBRW
]DZRGDFK VWU]JHOHFNLFK Z 30HV]JHZLH : U\ZDBLIDHWIHZZKERM > NW U] H-
OHFNLHJR ]Z\FLu&a\bp Z\QLNLHP SNW ]JHVSEb SOXENCYZREp QL H BN B/H-
JHUZ\ /LJL 2EURQ\ .UDMX ] 30HV]HZD % %XU\.Y-5 /IRMB®RHEVHZ =q6WD- SNW
QLV]HZVNL 2UJDQL]DWRUHP ]DZRGCZ E\b =DUR:G BOMRQIRZ Y =ZLRBENW
YRPQLHU]\ :RMVND 3ROVNLHJR Z .DOLV]X RUB|(INRBPROBIV]HZ §OHV]ISKIMH
=DZRG\ RGE\P\ VLU QD RELHNFLH QDMQRZRFEHD CLAIMAITHM Z N UINWK
VWU]JHOQLF\ EUDFNLHM 'R SXQNWDFML JHVSRPRZBRN]|@DL&]JgP VLBENWLN SR
V]FIHIJCOQ\FK FIPRQNCZ JHVSRPX VWU]JHOHFNENJR 6KHVNOGRY ] SLVSWRAD H-
WX VSRUWRZHJR L NDUDELQND 'UXJLH PLHM\EYH3ZXQWH]G® DBP SLENWV]\ ]H-
VSCP 6WRZDU]J\V]IHQLD (PHU\WCZ L 5SHQFLVWGCZ 3ROLFML ] .DOLV]D -DFHN 7RPF]DN
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 VW\F]QLX REFKRG]JLOLOP\ NROHMQR- 7 WRFQ LAAHOHENRAK XDEFO FJ\UVNL UGCZQLH4& ]I
VWDQLD VW\F]QLRZHJR 3RZVWDQLH,?SH+ERZADDBIORRR B SRIFVWDRLX Z RNROLFDFK *R
ULXP 5RV\MVNLHPXZ RDIQRVHR®HH Z\IBUDVWJIOP3R MHJR XSDGNX ]DPLHV]NDP Z 6NLHUQLHZ
ZLBU]H\PF]DVRZ\ 5]RG 1DURGRZ\ :\EXFKWRG]LNWRFIRNBMX %\b ZPDOFLFLHOHP JLHP

U ZUCOHVWZLH 3 RIOWHKH PR U QD /INLEPHL BDRAOHRWR
GR MHVLHQL U ]DVLUJ]LDPRREMIRR WIVENZBHURV | QLFK +HQU\N :PDG\VbPDZ .UDMH2
WM .UCOHVWZRI BRI YNEWDQH %\PR QDMZLAQNW]EPUSROMNLPP Z SRZVWDQLX VW\F]QLR?
SRZVWDQLHP QDURGRZ\P +HQU\ND .UDMHZVNLHJR JQDMG]LHP\ Z VSLVL

ODPR NWR G]LO MHGQDN SDPLUWD &H GHFK VDHZPD WMWMUR Z cEXWKXO BRG SRZVWDIFCZ VW
MUWR QD QDUDG]LH NRPLVDU]\ ZRMH ZC &UNIGRHKP 2V RB WD MALXF E BXFKRGRZHMo )DNW X
ZHN QLHGDOHNR 6NLHUQLHZLF QD SRF]RGMNX gWQAEHILEDWDU :®UZE\WD Z SUDZ\P G
NLONXG]LHVLUFLX XF]JHVWQLNCZ SRZVWD,QLDHE|6LHURZ\Y DM RENZDQMLV]HN %LQGH
OH 6NLHUQLHZLF L SRZLDWX VNLHUQ L-H ZRFALLAHIRH JRL 0F)L @ Q\ QUFA K \SRE KR SRZVWDQLC
ZDQ\FK MHVW QD VWDU\P VNLHUQLHZELFNMRGREDWD SN HJUZP NRIHFEBUVNLH 1DOHALI
OH 6Z 6WDQLVPDZD QHM Z PLHOFLH URGJLQ\ VNLHUQLHZLFNLFK

3LHUZV]\ =\JPXQW 3LHWUXVLHUVNL -Z F]®\ZID 6\QILAD QDDLSRZMMREDFK  VW\F]QLD
QLD SHPQLP IXQNFMU EXUPLVWU]D 0V}F]RRRZMD Q LAK R}b Q QM FEALHP =43 Z 6 NLHUQLHZL
SROUHGQL XG]LDPX Z ZDONDFK WR MHGGSDN]BVS£5 ZDGNERDQOWBAEEZFKDSPN $QGU]IH M
SHZQLDMRF LP SRPRF ORJLVW\F]QR NZDSSHNXSEE UJHM ZRIWQZWNZLH PMU :PDG\VbPDZ
QLH =D Wi G]LDPDOQRO+ ZbDG]H |DERUGUH XV&NQLHY JRHZAH WMFKQREZSDOL JQLF]H L 1D
VND L VND]DP\ QD Z\JQDQLH %\PD WR UCZQLH& RND]MD GR FKZLOL UHIOF

'UXJL 5RPDQ 1LHPLU\F] E\P JLHPLDQLG®HRHPP PEURMNMQHOPPHXYNDUFCZ 6NLHUGQLHZL
6XOLV]HZ L 7U]JFLDQQD SRG 6NLHUQLHZVEE MR OBNG\ZE\=XERHN YW QLSHPQLOL SDWULR
SRZVWDQLD =D ]DVbXJL Z ZDONDFK PLDIQRENQRGER FV2WRJJDD IRMHM ERKDWHUCZ
FHUVNLHJR $QGU]IHM .U\VLE
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3UJHGVWDZLDP VIOZHWN®O +RQRURZHJR .RIMX ORQVRG UDOQARIMRR UIZ\MBWNRZR DNW\Z
JLHU Z URG]L q 7DGHXV]D .DF]JRUD ']LD PDHFIR® R WRIQWPXOPDILGHID KNLHHGDOL RG]QDF]H
UXQNRZDQD MHVW QD UC4QHJR URG]DMXFZVS@KIVUDB i \VSNRLFKN R\@ IZHIQILKUW\ONR NLON
VNRB -DNR E\P\ ZRMVNRZ\ VNRQFHQWURZ@\P GR VW R QQIHY L HDUX] GRRRHJR JHQHUDPD
F\ HPHU\WRP L UHQFLVWRP QDV]HJR =ZLBREX 3 X\ONRHZADL I VW B RU . HQWXFN\ X]\VNDI
JDQL]DFMO L VSRQVRUXMH ZLHOH MHM SUOKGVLLUZ]BROLWHFIDHQEELWMM®NR/ q 'LSORPD
QLHNWGCUH ] QLFK ZVSCPILQDQVXMH URMNIWRVQRLK KDZBWRVWQNCZHFINLGH]\QDURGR Z\
SXFKDU SUH]HVD =DUJRGX :RMHZCG]NLH8R,8 {58, 7<R 1R LPR-ZROLN X U .UJ\a-2ILFH
L ZVSCPILQDQVRZDP GZXNURWQLH Z\FLHFRHNY IGIOR2@DV]\FR ERURINQE\ZDWHO 5RPKI
QD :uJU\ F]\ Z\FLHF]N& GR HOHNWURZQL.UINRSD®©K JA %B RRKWRZ LK JU\ OHGDO
8F]JHVWQLF]\ Z QLHPDO ZV]\VWNLFK ZDaQQ@R MR P\t KRX &R\FZ] DVWWHRODF IRIVARKQ J U D G 0OHG
RUJDQL]JRZDQ\FK SU]JH] .RPD L =DU]RG :RMWRZDAJNV]HQHDHDZQIOAKUCZ 2UGHUX-:RMH
ZVSCPILQDQVRZDP 3RPDJD =ZLB]NRZL- ZH LZVSICRP\8 UDA\GIHOVINRED]GR GOD =Y:3-
PL ] NWCU\FK REMRP RSLHNR 8IXQGRZDE=V]®DQGDU\ GOD VINCP QR
VIBRF\FK LPL0O ERKDWHUGZ :0JLHU WDEOLFBB®PROWNRZI GG P OFIBRQ MHVW SUJ\MD]|
VRZDP Z\FLHF]NL GR .DW\QLD QD :0JU\ GIK IRRIBVOK RMREOZVIWRRELR JRGQR SRG]LZX
=MD]G 6NDXWCZ L ZLHOH LQQ\FK PLHMVF Z (XURSLH =HQRQ 3DZbRZVN\

@l

‘\SRZLHG]L Z WHM UXEU\FH SR]RVWDMZR ZPDVQROFLRB LFK DXWRUCZ L UHGDN
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2G NLONXQDVWX ODW FRUD] ZLUNV]\ MQHD\FW VG RN BIDE PLR\Q \DMGIVW. GIRPQLHUJH VR
SUREOHP\ EH]SLHF]JHUVWZD L REURQ\ Z|(XNR®SQH LMRZH QIDBLRO QLH MHVW WR SR
4HQLD DV\PHWU\F]QH WDNLH MDN WHVUWR&RZPD RDEHWHMWDNL SU]H
VWUSF]RO+ JRUJDQL]RZDQD KDQGHO OXBWRILHUBDPER QIR ZGRINL EDGDU SUHVW
LQIRUPDF\MQH VSUDZLP\ 4H EH]SLHRRGYIVBR |VEDRRDGIR QUFIG Z U SU]JH]
Q\P ] QDMZLUNV]\FK SUREOHPCZ RE\ZDWHRPR 8(DGDHMPRIIHM MIBSRPHF]QHM 1DMZ
QDN P\OORF R VHNWRU]H REURQQ\P-8( S\RbHF FQPR. FUL MAS|IRBBEC G VWUDADND
Q\ MHVW SUDZGRSRGREQLH RVWDWQLPRUIHOHRWCWHEZ\NWIEG)\DPREQOUJIQLDUNIU
X]QD+ ]D ZD&Q\ ND Z\NZDOLILNRZDQHJR JCUQLND L SURIF
=DVWDQGCZP\ VL ZLUF MDN PRAQD ]G HFIHQL R 2DW R'SSRIBH RIS LAVD QD ]QDOD]P-VLU
PLDU HXURSHMVNLHM REURQ\" : GHEDFAHJIRRORIWD EP@HM ED BRIRCZIQDQLX ] EDGDC
VWR OXG]LH VWDZLDMRB SUJHFLZ VREEHVER RESDIGFHNR RURPLHMPEHB]SI W]\ QLH]PLHQ
FIHQLD VSRPHF]QHJR %DUG]R PDWZR MIHV/ND ¥BYWHD- DM RQWRMEPOP SUHVWLAH
FIHJR U]BRG PR&4H Z\GDZD+ WDN GX&4R SIQHMIHG]\ UQRD G\UJPNMDGSRVHP QD 6HMP P
Z SUJ\SDGNX QDV]HJR NUDMX QD VD PHRIARW\DR\ OLL Z\RNDLLHV)F]QH M
SRGF]DV JG\ LVWQLHMH WDN ZLHOH SRWRBGHE+VSROHZ|QAAKY WHUWRWRS GRW\F]RF
IDPV]\ZD VSUJHF]QRO+ SRQLHZDA ]DUQDQW\RE#HR TQRLLD GRPRALFL VSRPHF}IQHM
SDiUVWZR RSLHNXGF]H MDNLP PDP\ VL{jD/QWD}E FMRVORG Y MWDZHRM\ZRMQ\ OLPR WHJR
PL |DGDQLDPL SDUVWZD SU]J\QDMP Q-L H/\R ZFQ\PV JQR H/ SIRIVAVE WR EDUG]R ZD&QH L Q
VWZLH $ MHOOL QLH PDP\ Z\WVWDUF]PMRBRB VR LEHKIRI BR/XLWENDZ\NR CU\ Z FHOX Z]P
QD+ WH GZD NOXF]RZH |DGDQLD UR]ZBR]®IQVHRAQHIR ERSHLE\Y LU FKZDOLP - a4H V
SR SURVWX Z\FLUFLH MHGQHJR ] QLFKWDP MHGQHJR E\P WR SRVHP 36/ 6WDQLV!I
2GSRZLHG]LR SRZLQQR E\+ JUHZLGRZXQHHD B URWRIGNRZX EX GRHPVQX HUVNLFK QLH Jt
XSHZQLHQLH VLU F]\ G\WSRQXMHP\ Z\V®W\PYFKDAMBFEQRIHOUREGERGZARMHQLH MDxQL"
D QLH SRUCZQ\ZDQLH LFK ]H VRER : WARG WHNQMLH. i HIXEBWRQ\P 4RPQLHU]RP Z \
QDMZLUNV]H SDiUVWZR RSLHNXUF]H QL S]] IQWR DD GPR I UJXKBL\RLY QDGPLHUQH
MHVW PCZL+ cQLH LQZHVWXMP\ Z R-EUR QAL H.CQXZ HNVWVDXMDFRKZM KV RISHMV NLF K UHN
NR Z GREURE\Wo $OH RGZURWQLH GOQ@\8RVVWDMR WIRPSBEREUWERBP :RMVNR
SDUVWZR RSLHNXGF]H MHVW W\P NLP MHPWHERUHRPX\DRZRGRB\WONLVWQLHMH S|
4H VWDZLD S\WDQLD FR GR VDPHM REUJURMQLEP QUHWHDWRQDR\RMMNE OLF]E\ Z\NZD
QLF]JHJR" :UUF] SUJHFLZQLH QLH W\ONRVEDRBBLR\QXZRGRD\FERK VLP JEURMQ\FK
OFL QDV]HJR NUDMX L LQWHJUDO QRO FQLWSHUQW IR UR]M®FHM FH RPLUMHUGR ZRMVN
QLH4 RNUHOORQHJR JEXGRZDQHJR GR OWHM LSRUWWW\ XK ZLDR]LRPPURERFLH Z (O
A\FLD NWCU\ MHVW JZDUDQWRZDQ\ SUDHS FEMLIAMIZ R [ QBH] VIDKKREN SDiUVWZRZH F]u
QLD VSRPHF]QHJR L SDiUVWZR RSLHNXICFUBEROFL ]DUCZQR SRG Z]JOUGHP Z\QDJU|
=DGDMP\ VRELH ZLUF S\WDQLH FR M HVAL DQEFNIE i 0 Bl IVB \ P] ESURRVE@HH PDMR NDQG\GDV
PHP ] NWCU\P |[PDJD VLU REHFQLH ZRMS/RIR. A GRFWKHSEAPILH ZBR SRWUJHEXMR RQH
PHF]Q\P" =D]Z\F]DM VLP\ JEURMQH QLH\WEZDSRIMWNRHADMOFHK \OXNERL QDZHW QD QL:
QDMEDUG]LHM SUHVWL&RZD OFLHAND QDGWHRUSURE\EN BB \MREH EX+ Z\QDJURG]H(
G]L FR P\OOR R ZRMVNX ZLHOX ] QLFKB\RZIQHENIDH RESREEADM QA | RERZLRIND]
URELR QDV]H VLP\ JEURMQH URELR WR,8RBUHM H KWREZIOLH & UD@QLCDPASHNW VSRP
XG]LDP Z |DJUDQLF]Q\FK RSHUDFMDFK ZRM\DNRZAEKLH ZSP YN IWDPEAE\ ZRMVNRZHM




5]ZLRINL &JUVWR MHGQD VWURQD PXVIQEROZALURBHMVYNG GB GWKQHOMZRMVNRZ\ U
QS Z FIDVLH VPX&4E\ Z PLUG]\QDURGRZRFKXVW UXQMWKMRGR ZIRMZ PLVMDFK REHMTF
VNRZ\FK : UH]XOWDFLH ZLHOH RVCE WUWXPRRBRIGIDLFML [DUJRG]DQLD NU\]J\V-RZHJ!
3RJPUELHQLH ZVSCPSUDF\ L EXGRZDWDHW JUGKOIQROWIRIDMPXKMK RSHUDFML UR]
ZDA4QH PLHMVFH Z HXURSHMVNLHM DJHORBNRMREURQ QUMD PIOGL QDA MQ\FK VWDEL !
SURMHNWX NWCU\ SRUXV]DPE\ NZHVWL]JNRSRDHB] @R $DIUEWH @RMDOWH ]QH L ZVS¢
XVXQLUFLH UCAQLF NWGCUH PR4QD |DXZDPRAOFPLU@INUZVROPIPHPFRIMALFK WHU\WRULL
F\PL ]JH VRER VLPDPL ]JEURMQ\PL -HVW WR W}P]NRCOMHMOFAIGREDEQA MHVW DE\ X]
PLVMDFK SRG HJLGR :VSCOQHM 3ROLW\NIHYW]BXAFJARMWN ZDQ LUN2ZEPRQ@ WUDG\F\MQ\
&6'3 Z ND4G\P NUDMX LVWQLHMR UCi@HDWRDGEDUGRD QDNUMRK LIFHZQ\FK F]JuVWI
VINROHQLD ]DEH]SLHF]JHQLD VSRPHF]QWR&HAL SIR BRM 01%G ] LW/RFQIHONM Q\P G\SORPDW
Z SUJ\SDGNX ND4GHJR QLHV]F]uOOLZH IR UEFY QR HRQUHD ZVEBRNUHVLH WUDG\F\M
PLQDMBF R UCAQLFDFK ILQDQVRZ\FK NL ZVSCPFJHOQL aRPQLHU]H SUJHFKRG]R
OR4QD VRELH Z\REUD]L+ &H 4RPQLHUPHWXRBRRIOZ UVOPOFMRRERZD+ Z VZRMHM VSHI
UDFML &6'3 PRJR RWU]J\PD+ SRGF]DV -PLWRIU]MDNRXD BHWPSUDQFERZQLF\ SRPRF\ VSR
GAHWX 8( L SHZQHJR URG]DMX VWDWXYDMZWiHV]DPQ BRPIDRBRHLRRUBOQHM LQWHJIU
8( JJRGQLH ] NWGCU\P RVRE\ FLHUSLRBF H X2VRSHWH/N \GR|IQOIHBKH U\]J\NXMRB JGURZL!
UDQ OXE QLHSHPQRVSUDZQROFL RWU]GPOMRLOMHREHBEH RO AL PIHIEBQXQDURGRZHM
8( RVDG]JRQH Z NRQWHNOFLH RSHUDFMWE&F HQ PR B\RWR I BARZ\FQ L GHPRNUDW\F]
VSRVGCE PDWZLHMV]H GR JURELHQLD- $/OBDMD Sk ZQIRUM B WR]R\EEHHQD ]|DFKRZDQL
OQLH QD IDNW\F]QR KDUPRQL]DFMu -ZZVNSLFRKEDMHPWROFDWPRIDZ RUD] SUDZ - NW G
]JDEMD EUG]LH PR40OLZD GRSLHUR ] FIDVHMRFREDARBIBRIFHQD WWRH SRELR
OLW\F]QHJR SXQNWX ZLG]HQLD JG\E\ SARPERZHUH BREZILQ WMHUENGR LO+ WDP JG
GRV]PR E\ GR U\]\ND SU]JHFLRAHQLD L ]DPOIRNREGQDN PHZHPGK+ LP RGSRZLHGQL]
XOHSV]HiU ]JDPLDVW LFK ZSURZDG]DQLDPLQLPDOL]RZD+ SRWHQFMDOQH VWUDW\ 3
(XURSHMVNLH VLP\ JEURMQH QDSRW\BNDAM B 4B UWREIORFA\ZIZARIB QB HZQ\PL |DJURAL
] EUDNLHP HNVSHUWGCZ V]F]HJCOQLH Z]|B]QHIGISRIHQOP\EHUSQIHHXFKURQQLH ]DJL
VWUJHQL V]WXF]QHM LQWHOLJHQFML LWSDVBRUDRQHBJIJRLEHOXZ SMWNQZHJR 7R |
MDN WHQ SUREOHP URJ]ZLB]D+ -DNR- HONG® LW QOZWRIDAHI [DWRIKSRZLHGQLHJR VS
QL+ Z\WRNR Z\NZDOLILNRZDQ\FK SUDFQYRK.SODF Q@M PHEBBRBRQ\FK RUD] RFKURQ
GRO+ V]\ENR JRVWD+ SRUXF]QLNDPL OXRGIDOMWNEBGRP/ SSRRPUHEZHD NRQFHSFMU cRE
LQDF]HM QLH SU]J\V]OLE\ 1D SRF]BRWHNUGHMHBNUYREHRYLDL JRGRMQ\FK WR RE\ZC
MX VI\ENLHM OFLHA4NL DOH GURJD GRUYWRBMAE RUDZHRUGR MWDUVWBIQLD ] WDNLI
MHVW GOD QLFK JDPNQLUWD &]\ SRI\WARQFKFLV S\HFW B R LRWWDD P\Z REQADWHOH ] XZ]
Z G]JLHG]LQLH EH]SLHF]HUVWZD LQIRUPQWNPIMGDA\FKVIU]GDVNKEAELG ZRMVNRZR
QD SODQRZDQLX G]LDPDi L RSHUDFML ERQEAERM D WLRE\Z ) WHWDRQRX QG XU]H-0 SRZ
ZL+ VLU MDN Z PLHV]DQFH SHUVRQHOX\Z PMV¥KRDHJRHP RZKORG\ GHPRNUDW\F]Q
JR Z\QDJUDG]D+ W\FK GUXJLFK YDGHQ®@ DELNRDZRI@AZIR VB\RNPOZIW RQD |DSHZQL-=
JR OLFHXP LQIRUPDW\F]QHJR F]\ SRGRR.NHU\S\DLH/N XHWRDZ\SPRVWZLH SRSUJH] S
QROFL L LQIRUPDW\NL QLJG\ QLH GRU@ZQ@DS BDZDD QCHP R bl RWMDPWSRVREX P\OOH
NRZL ] G\SORPHP Z\aV]HM XF]HOQL 7\FMR]DQMWMHIVWIFWMRZVVNDPEURMQ\FK JH VSRbPH
NLHURZQLF]H ]JDMPXMR ZRMVNRZL D F\ZHGA\WUBNDNRZRE\Z DM HOWYNRFK MHVW SU
GUXJD NODVD 7R EXGJ]L QLH]DGRZROHM®LHQ : D PARAKDPAHKGDFKGRZ\FK : NUDMDF
]QDOHx+ PR4QD SHPQH QLH]DGRZROH QLY ZVSREZILHBREZDGRMDZEDBGZQH VR UGCAQH
FIRQ\FK VPXA4ER Z PLVMDFK V]HUHJRZ\FHUNDRRIE®R ZZRMVNRZ PD SUDZR GR JUJHV
U\P URJND]\ Z\GDMH SDQQD NDSUDO -SRINKORRGSUBVZDI FZRAMGE]ZJDZRGRZ\FK O0OX
Q\P VINROHQLX Z :27 D Z LQQ\FK QLF QLH MHVW JRUJDQLJRZDC
:D4Q\P HOHPHQWHP VWRMRF\P SU]HG N LMH\REZ GEIFWZ]RPQLHMDVQD O0LUG]YQDUR
JEURMQ\FK MHVW ]DFKRZDQLH RGSRZLWG YBHMROG ZMRZQHLLPIWGIXLGXMB &aH QLH
A\FLHP ZRMVNRZ\P L SU\ZDWQ\P -HGHQGRHPHUWWRQDR\FKIEADPHM JUXSLH SUDFR
JLMVNLFK JHQHUDPGZ Z\NPDGDMRF\ Q DQDNL BHRYW R\HEZBI+PGBRPVSRIZANH. F]QHJR FKD
G]LH= c.LHG\ E\PHP PPRG\P SRUXF]QLNIJBPREYWRD®R HWWRQHO ZRMVNRZ\ QLH
JUDQLFU PLHOLOP\ SUDZR GR MHGQHMSRPLVQYWNRIEK MDWR SRZLWHHQ E\+ XSUDZQ
OHIRQLF]QHM W\JRGQLRZR FR Z MDNL®LUORVEE PPHE|QWD I FPOX QHIJRFMDFM
PR $ WHUD] SLHUZV]RB UJHF]R MDNLHM RVYURG)HIKE RHPWHHNWXZL 1L L
ZV]\WF\ E\OLE\ QLH]DGRZROHQL JG\E\ QLO®IDESRR\RPDGXdZAXGHWODQGDFK SHU"
QD PLVMDFK ]JDJUDQLF]Q\FK QLH VR Z MNWD JRUDEQEJR 2ADQRISD LAXLRINDFK |DZRGR
RGPRFIHQL RG GRPX L GODWHJR PQLHELXRQPIOGGZXMR o/ L1 SUD RBHQLNCZ F\ZLO
UDFMDFK ERMRZ\FKo Z ]ZLBRINDFK ]DZRGRZ\FK Z W\P NUDMX OLF
U SUJHG Z\ERUDPL GR 3DUODPHRRPR (XVRSBMVNOKROHQGHUVNL SHUVRQH
(XURSHMVND 2UJDQL]DFMD =ZLR]NCZ KROYXOWDF 520 BEUDZLH SPDF L HPHU\W X
MDNR UHSUH]HQWDW\ZQD RUJDQL]DFMDVSRUMRHHIOXW ZR MY A BRBHIR]SJHRICOQR SR]\F
PXMRFD NRQFHSFMu c2E\ZDWHOH Z PXQZARMVN & ZHIARD IR XKADPH FLHV]R VLI -MHG\
HXURSHMVNLFK SDUWLL SROLW\F]Q\FKG®RDZIRINWGYH REZMBWIHG QLR BRVWaS GR
QH ] EH]SLHF]HUVWZHP L REURQR [ZPZRWIDPHRD IM\WRDMMUSWUIDZD GR VWUDMN X
WHN W\VLOF\ NRELHW L PU4F]\]Q VPX&4RMBRKLLVZRMVHK REVRIMQHFKY QLH]JEUGQD S
L LFK URG]LQ (8520,/ Z\UD]Lb VZH SRSDVEUD AR NPRX@HNVZRVPXAE\ L SUDF\ RU
ZHJR L QLHSRG]JLHOQHJR SRGHMOFLD QRFEHISYWFIHGRWFD®H RWROHQGHUVNLP ZF
REHMPXMH PLUG]\ LQQ\PL Z\PLDU OXG]NROHQGHUVNLH ZRMVNRZH ]ZLR]NL ]DZRG!|
RGH]ZLH DGUHVRZDQHM GR SROLW\NZR MW 729 HR] ZQBNDPBEHPADFK ZRMV{RZ\FK



DUHNUXWRZD+ WDP QRZ\FK F]PRQNCZQRIER]|HNERMARGRIZR4\P SUJHZRGQLF]RF\
Z ZRMVNX MHVW LQWHJUDOQR F]uOF L BWKIRO W QAGKHDURAWNLL B J @ DDRINPY NiBi OHSLHM QL
DOH WDN&H MHVW SRZV]HFKQLH DNFHSONRZORR]|AHNVBRIVHE]BIPMWEZZIOL JG\ Z ZRMVI
1D SRVLHG]HQLX 3UH]\GLXP (8520,/8 Z RWXI®|Q HWDFIMK ]ZLB]NRZH R UC4Q\FK NRQR
%XGDSHV]FLH SUJHGVWDZLFLHO 'DQLL BSRIGALWHA @ D]is DaHI SWREZIRH JVBRUD Z 0 JH -]QLN
VIDQLD VL0 &RPQLHU]\ Z JZLR]NDFK ]D ZZFRERZ\ VK MHARY\ HIO HP H Q
WHP VLOQHM ZLU]L ZRMVND ]H VSRPHF]CZWZHR WSRIPGIEHQPM ZAPKBU]H EH]SLHF]I
E\ FI\QQHM FKUWQLH ZVWAUSXMRB GR ]ZLBINXZ REIPP G+ R WRIOLGRNLIDQL]DFML SR]
PDMBF SHZQRO+ &H ]ZLB]JHN MHVW VLGQ\PFREURVRRWER SUBPRZ\FKo ] QLPL -3URF
GUXJLHM VWURQ\ &RPQLHU]H Z UH]JHUQAEH $RaWQZB SRGEN.VKMIGARRREURQ\ Z\PD
WUDNW\ VWDZLDMR VLU QD +ZLF]HQLD] RWIPDBILRNBMOP|L BR]D PLAVGRYARL L LQQ\PI
]JDJUDQLF]Q\FK Q\PL 3RZLQQD RQD VPX&\+ DNW\ZL]D-FML "
3ROVNLH SU]JHSLV\ SUDZD QLH SR]ZD®RIQRHQOPER B QFAIHRWID] EXGRZDQLX VS
ARPQLHU]\ Z JZLR]NDFK ]DZRGRZ\FK OXEPVMERRMQONVKHODREPKSV]\PL VRMXV}QLNLE
ZRMVNRZ\FK 3UDZR WDNLH PDMR SROWFHMOQHAV WHVWQWNZEMRGE]BIUQXW M3 QLPL }DLQV
6WUDA&\ *UDQLF]QHM 3DiVWZRZHM 6W WD LIREMUQH M ROV BAAKKEE\P\FK 4RPQLH |
'LUJLHQQHM = IXQNFMRQRZDQLHP &RP @IHHRB VAMFEKPBUDFQ CZRIRYMD MR EH] RGSRZ
VWDZLFLHOVNLFK ND&4G\ ] QDV PD VZH GROEHDSAH AQHID/ WADHQPDURGRZHJR QLH]
WR Z\WWDUF]\ ]DMU]JH+ QD VWURQU LQBWHN@HRZRIZR IHGKHUD ORIRZADPQRLH RUJIJDQL]D
WX 'JLHNDQCZ FHOX Z\PLDQ\ SRJORGGCZ Z\PRQLHQLD 2
1D SRGVWDZLH URJPCZ QD SRVLHG}HBMX |®RJRGXCESEDF\ ] RUJDQDPL DGPLQL
/8 E\PHP VNPRQQ\ GR ]DLQLFMRZDQLDPEBWRGEREHM)RUMHZPBAPDQLH ZRORQWDU
Z 3ROVFH MHGQDN SR XG]LDOH Z GQLHUVWEBD %H] DNW\ERROFL RE\ZDWHOVN
VLHG]JHQLX 6HQDFNLHM .RPLVML 3UDZGRDRZVHND/LOQHIRURGWHPX EH]SLHF]H
QROFL L 3HW\FML SUJHV]PR PL 2ND]DPR VLU ERZLHP &H ZPDG]PHQU\N %XG]\uV]
FKFH ZSURZDG]L+ ZLHORO®+ ]ZLR]NCZ ]DZRGRZ\FK Z Z\PLH
QLRQ\FK Z\4HM VPX4EDFK PXQGXURZ\FKSUDWVX QDBGHDDWIXXPHP NRUJ\WWDPHP ] Z
PHQW\ R VINRGOLZROFL WHJR UR]ZLRJDQPX SUJRSDPZ @R HEDH Z ,QVW\WXFLH (.
OHQLH JPRZR Z PXU 1D VNXWNL QLHMVRRSD BBOR SRYWD GEXHZZZ HXURPELO R
ND+ 3RMDZLOL VLY NRPHQGDQFL SROZFMAS NWCU]\ c&a\F]JOLZLH ]D
FKUFDOLO IXQNFMRQDULXV]\ GR ZVW-1SRZDQLD Z V]HUHJL VROLGDU
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2ILFHURZLH :RMVND 3ROVNLHJR ]DZVN{ZZ FIDIGH M QI WP]JGM @QID R QLP MDNR-VSUD
URGRZHM KLVWRULL VWDQRZLOL V]F]IHI\CORRRZMND FIARH]DIRBRIZLYRRR W\P- EU X\
VSRPHF]QH OLDPR RQR VZRMR EDUZu ZNRORW)\WO HZ\LOH. EBIDIWOQHM X UZL 1DV]D Q
4\P VIDFXQNLHP L DXWRU\WHWHP VSRPSHFRYWXZNNE&GNVRRODLEPDPDNPDP\ZDQD QD
IRUPDFML VSRPHF]QR SROLW\F]QHM 20.GH UGHRRR IR HWWR QAB KQ D
QRELOLWDFMD WR NWRO FLHV]RF\ VLU @XH\R SQDBAaDWLINPDGDRHMWV\F]Q\FK-]DFKI
Z WDN GUDPDW\F]Q\FK SRG]LDPDFK VO RAKHRNUR \BRFOKL @ DFV/][\WF KK LVWRULL MDN F
Z FIDVLH VWDQX ZRMHQQHJR ZRMVNRJEVWR @DVRNR \RFRHEHAIQROFL 3U]JHFLHA Q
Z VSRPHF]HUVWZLH 3RWZLHUG]DMR WR ZRRHEL ERGMHOLRFAMRARHLERFKERG]IHQLH O
, WR QLH W\ONR ,QVW\WXWX %DGDi 6SRIRZEH)FKR ®|HB] $RFXREK QQIDHURERWQLF]
]JDOHAQ\FK RG CZF]HVQ\FK ZPDG] ,%% JOUJHIURMBGDDWIREHEDL- ] NRELHWDP-L SRF
GDQLD ] ]JDNUHVX SRSDUFLD VSRPHF]QHR .RQCGROMREZD & QM ZRMN RRLFHU PLDP RE
E\PR Z W\FK RFHQDFK QD GUXJLP PLHNMWRRCGWX & RD]DROFHBMHRPZDQLD 2F]\ZLOFL
,QQH VRQGD&H UCZQLHA Z\WVRNR RFHQMDRZHMFAKRQD®LIMDIR@VHWDLR QR
Z VWDQLH ZRMHQQ\P L SR MHJR RGZRbPDGLMHBGR BN XRIAEHQORL RBYOHHV SRR SDUFLH GO
]D .ROFLRPHP E\PR RJURPQR ZDUWROFWHWR WWDRREREZEC ®PREDLEH FHUCZ E\b\ ]D
W\ONR ZCZF]DV NLHG\ RILFHURZLH Z VSRNHE R GISR ZbH®]QD® QEODF]HJR" -DNLH
] GX4R UR]ZDJR UHDOL]RZDOL |DGDQLOMDQLNRMREH D BRAMNVDMIRWR FK\ED VLU WL
ZLHiU MDNLH RERZLRB]\ZDbP\ Z FIDVLH VVDAE THRAMHRQQAJR]LYRBGN]\FK FIDVDFK %R
ZLUF VWZLHUG]L+ 4H UHODFMH ZRMVNIRURDWIRD H ]G\ WWZXPMB\ISD i VWZRZD RUD
]DZV]H SR]\W\ZQH 7R RILFHURZLH LFRLHSRREEZGRIARZHMIR BRERUX D W\ONR R
SRGOHJP\PL MHGQRVWNDPL L V]WDEDPZAD QPLL G®L VIIDXVAEG IRV RBBEHWM L WR QLH ZV
QD RSLQLO R ZRMVNX : KLVWRULL E\P\FPMMAaFNOUWQFAR H LRFRREZPQH BRWU]JHE\ ZR M
RILFHUCZ :,, 53 WH4 3U]\NPDGHP PRJIR3IBI*FPQQVHIR BRIMW\ZQHJIR |MDZLVND VS
QLD Z .UDNRZLH Z ODWDFK GZXG]LHVW\FHK ZONWEW\HE&H EMMMR MGLRP GHF\GXMH FK
ZRG]RQH SU]JH] RILFHUCZ EUDPR XG]LIZHMME WSHRZFRIHIQXHZLY 9/RBMBi URG]DM VbX4a
URERWQLNCZ %\b\ SUJHFLH& RILDU\ RVCE IZRNW G RR K KOD W\ZRIO QOBK Z FIWHUG]LHV
$ ]IDPDFK PDMRZ\ Z URNX Z NWCU\PQRIZ®M \PCZRWREYLY ED E\PR QLHMDNR L
D E\PR UDQQ\FK ]JDUCZQR RVCE F\ZINXQVERK QMBINSUZRMMNRD VPXa\ :PDOQLH
Z\FK 3DQ ODUV]DbPHN Z\GDP 4RPQLHU]RPRIR)SDIQY WR MDDEHIR GRPQLHU]D ]DZRG
WRZDUJ\V]\ EURQL , FR" *PCZQ\ VSUDZEQLWHNRVFOURGFKL FP-PARL GQLDPL RG SRE
]JDPDFKX MHVW G]LO JPCZQ\P ERKDWHUEBPLQZURERRAI P\ BDRLUWDP MDN QD SRC
MH SRPQLNL D MHJR LPLU QDGDQR OLFJG\PIXVIFAPOBODBPRR L EQYWWNRQWUROD Q
WXFMRP SROLW\F]QR SDiUVWZRZ\P :bDGE)\O ISRV WVZRAHQUNBR GREMUXJDQL ]D WR &l
ZLHUFH L Z\JPDV]DMR KRPG\ |D MHJR- |M\DBXN\F B QB RBRQVHWULIDPARD ¥V ZRLFK SRGRG



DF]DV |DVWUSFR GRZCGF\ EDWHULL 7RLYRB HDNWHK Q FOMKIW RZSWGLD RUL OQD RUD] RNL
] UHODFML LQQ\FK GJLH VLU RJURPQ\ QDFLVN QD SURIHVMRQ
%\P\ WH& ]DZV]H GX4H RF]JHNLZDQLD @BRIFHBFXHWAREKHA R|IIQ\FK 'JLVLHMV]D DUF

FHUCZ QD NWCUH RGSRZLDGDOLOP\ RERVDOWQHHO QD MQRYVIHEMLIHQHUDFML MH

] QDV NWCU]\ W\P |DGDQLRP QLH PRJOQ\F SDBVRDHQIERPL ]ZDOQLD

QL ] ZRMVND 2ILFHUVNL SDWULRW\]P QLHSE}HVW)DRSRFNDWHERVWDNELDQR WDNLH Z\

QLH LQDF]HM Z\SDGDPR VLU ]DFKRZD- ROBBRPZNQMMRID DO UPUERERMVYND $OH E\b\ W

JR SUJHNRQDQLD L SRF]XFLD &4H WDN B QULGHL®DWVpPRM WQLH EFD WRWW U OHF] FKu=+

SRZD+ ZREHF 2MF]\]Q\ 6PRZD &4H 2MF]\RODFWBO& IRRAHRZPRERQLHSDPLU+ : SU]JHV]E

ZLR]HN E\P\ Z\SHPQLDQH QDV]\P FRG]LWQQWW NDEKRIRQNMPR FKFLDP L WR EH] RC

1DV] SDWULRW\]P Z\QLNDbP ] GXFKD QD URHRZHIR\PBGRORFJBEOIDLISROVND UJHF]\ZLV

EUGRF SDWULRWDPL QLH E\OLOP\ QDFMNR GLDARUVYWPREZHM SROLW\NL ROZLDWRZHM
1LF WH& G]JLZQHJR &H VR GX&4H RF]HN INZLGLXM Q PHEIRQSROOVNR L WHOLIJHQF MU /L1

RILFHUCZ Z 4\FLX L G]LDPDOQROFL Z OURGREZHGNRFHKL Z\MWHJ\BK BJUMDNAH RIUDQL

E\ZDMR 68 OLF]QH SU]\NPDG\ G]LDPDOQRDER Z\AKO X PRVR\PKHIRFOM SRZLDWRZ\P

JCZ Z VDPRU]JRGDFK L RUJDQL]DFMDFK MRJBQIZR GRIMRKZPMWQBNE\PR LFK NLOND PL

4H VWRZDUJ\W]HQLDFK R UCAQ\P FKDUDRMHRZEQMKN DX SIPAW WDWRLHFNL SR]ZRC

VPDZ 5RJDOD SPN .UJ\VIWRI ODMHU SS®MN ZEOUMWDBEK]LR NWOWBHM XF]\PR VLu SL

5DG\ OLHMVNLHM ZH :URFPDZLX L ZLHAQXHRFQ\RRQYBRNDIQWEBLWLUHDOL]RZDOL SO

Z VRELH VDPRL]JRODFMD HPHU\WCZ ZR MW\NDRIZR FXKD XFILNBRPMWDXA]IS VD+ RUD] JGRE\

PX Z GILDPDOQROFL VSRPHF]QHM ER LGW B NI B VI ] \SNPDFG \G\ORD ZRIGRFDP QWD 6WDUR

QH MHVW NU\W\F]QLH RFHQLDQH Z QDVYJ\®HARW AUBBVYLEPDOGRRGRELD VWDUDbDP- E\ F

VNX : OURGRZLVNDFK F\ZLOQ\FK WH& ZRGRZR L RJCOQR 3RODNCZ OLHOLOP\ E\-
6P\V]\P\ S\WDQLD FR VLU GJLHMH FRAGREEWYHQ UDWCH\ BUGMNRV]PDU RNXSDFM

GbPXJLH ODWD Z ZRMVNX ]DMPRZDbP Z\VIRRIOH QWO QR YN NR"PLRWWIN SUJH] $UPLU &

JGJLHO VL0 ]JDIJXELP EUGRF QD HPHU\WXRQH NMHC MV SRPREHWDVNEHY W\P JEURGQL

NRQWDNWCZ ]H VZRLPL SRGZbPDGQ\PL ] NUDEDWRFSGRFRRDLQVWRIGIFL 4aRPQLHU]D ]I

GPXJLH ODWD VPX4E\ Z ZRMVNX 1LH PDEWVKQRDSIRHXZ IV BB ]HEHR]ZV]\WWNLP ]DPL

NX YRPQLHU]\ :RMVND 3ROVNLHJR 6ZRMRSRWERARM URE]RPDUDEHSURHGH ZV]\VWNL

UJHF]\ZLVWHJR ]JDJXELHQLD VL0 Z QRZHMRVSWRDHFMLL RXHF BUMNLEXRL Z RIJCOH GR

GIR QLH NLHUXMR OLPR W\FK QLH QDMCHiSRBBRRDB K RZDU] PAHOW CU\ SRVLDGDP

QDV]\FK NROHJCZ E\P\FK &RPQLHU]\ ] DEZRNGREZ WKQ IFHLFH\QD EARD FLRIPD G\VSR]\F\I

]JOQDF]RF\P DXWRU\WHWHP PRUDOQ\P L BRBNRI@DP LD RNUMDORQ\FK ]|DGDi V]NRH

VSRPHF]JHUVWZLH ,VWQLHMH QLHPDO S\RZYUHFKOQWSRDOR G HiF$IL MFH]BIOVWZX RVREL'

ZRMVNRZ\ SRGHMPXMH VLU Z\NRQD+ RNURIMONRD H\}D GDIZL HZ\GPOESHMDG]Z\FIDMQH

QL+ IXQNFMO VSRPHF]QR WR MH Z\NRGR GREWUQH RIRIFKIL PX]IDOQRO+ NDUQR RU

XID+ JG\& GRWUJ\PXMH VPRZD SRZD &QLLAHKWQLDD § Wi\ R FVSRZQ RIUURKQB :\PDJDQR Wt

PX ]DGDQLD 0CZL VLU &H F]JPRZLHN NW@UW\DSW]HNVBUHMDOBWHWP XR|JZRMRZL QD Z\

Z ZRMVNX PD GXV]d VSRPHF]QLNRZVNR VNG RBDPIQXR ZJFRERMVNR 3ROVNLH-QD Z
6SUCEXMP\ RGSRZLHG]LH+ QD SRZ\&VVH SR KW MOIVW [DZRFIRZR VbXAED RILFRHUD

OURGRZLVNR RILFHUCZ PLDPR L PD Z\VZRIML ISR QDPQDH GRDRMRHUAOWRQYHIR XUIuGX

ZOUCG QDV]HJR VSRPHF]HUVWZD WDN ZSR]WR]MRGRID MBNUG JREHFAQ\FK LQVW\W X

QLH 7DN QLHPDO ]|DZV]H PLPR 4H FKDQ\DWMXHE\ZYR RIEHFQ|IBE QRUPRZDQH 41D Z\|

XOHJDMRB FLRJP\P ]JPLDQRP 2FHQD ]DFKRMRZWFIKFHUZINERHRQLRZ\FK RILFHU PRél

VWDMH ]DZV]H SUDZLH WD VDPD PLPR &HSDBBG]HRCSAUDY KMBDID GW IFHRPJIX QEH ZL|

SUDZLFRZH F]\ OHZLFRZH $ ZRMVNR MHMW SIRHWXDNXHPFROF MOIEKQH 'RZLDG\ZDP VI

3RWZLHUG]DMR WR SU]JHFLH&4 EDGDQLDERIS IMXA 2ZVSRPKX |QBI M\]QBPMQHM PDUV]UX

PL VLu &4H WDN MHVW GODWHJR ERZLIFPDFKEHDNDNRIMVNXXEEYN @RHQ@HDFXMH OHF

U]D ]JDZRGRZHJR L Z\NRQ\ZDQ\FK ]DGDUSQDHNMHG\RRCGEOHDMDP SUDZR ZH]ZD+ RI|

JGURZLX L 4\FLX , WR QLH W\ONR Z F]DYRF\ZRGQLDDGHARUR ENPVIW|E DODUP\ Z Q

SRNRMX 3UJ\NPDGHP PRJR E\+ PLVMH : RMKNRIG BIRFOVN\\LRIVJPD @ ZLWIHHMRQ\ DODUPRZH

OX SDUVWZDFK (XURS\ $]ML L %OLVNLHJR - YEKRGEF]\ 4H QLH RERZLRB]XMH VWDbP
:VIDN ]DZCG RILFHUD Z\PDJD QLH W\O NRDR)G ®R]DLGIIGIQ LNMWICUH B RJR PLH+ PLHMVFH

WHFKQLF]QHM ZRMVNRZHM g WDNW)\N DR EURWQIWHHK IRIJ Z R SIRGIR]DD g OHFN 4\ZLRPRZ

WDN&H RGSRZLHGQLFK FHFK SV\FKRORJOHBPILREW KVBSUQRQRORUOMDFK 'ODWHJIR Z

I\FIQHM L LQWHOHNWXDOQHM 1LH ND4BD@PRHH WUHHNBRO GHBRMMHRPQOD Q\P NWGCU\P

RILFHUD QDZHW SR XNRUF]JHQLX ZRMVNRRGRZNWXBHYL DWRDIBHD ZLVNR NWGCUH S

PLFNLFK :\PRJL VR GX&H Z W\P RGSRZISRZRIGK FUMREQVARQLD |DGDiU Z ZDUXQNDF

FMH RVRERZH 68 WR SRZV]HFKQH JMDZL VG DRZS PP BOU]GHLR DMWRW IDNWHP 4H QL

U\WWHWX RILFHUCZ ZOUCG LQQ\FK SURIHK\RVZI JDIZIRRDRAVZRAF&KR MUDQMB @R HSHPQRVSUD:

WHJR &H ]DZCG RILFHUD Z\PDJD Z\ND]DMX ®] VH UZIJRMWHRDR O FLRO®RY 3LVDPD MXa R

Z\NRQ\ZDQLD WUXGQ\FK ]DGDi REURQPRKH SRGRPZRERRRZQROFLRP Z VWUXNW>

MHVW ZD4QD DOH WH& VWUXNWXU\ SV\FBEAMRGERQQRORLPID|BVEUHV\ SRZRGRZ|

RGSRUQH QD OLF]QH ]DJURAHQLD Z\QLRDMG&RK B UDRKDHD VW KK\ ZBEXBJIJD VSHPQLHQ

E\ D QDGH ZV]\WVWNR VDPRG\VF\SOLQDNWZLHKK VEDQI B RIFDVR AR @+ 'ODWHJIR VWDZ

QLHVLHQLD SRPRF\ VSRPHF]HUVWZX Z $UJVK® ANVDIFK\ GIDW DR LAXZD RRILFHUGCZ :\VRN|

PRZ\FK 3RZRG]LH DZDULH EXGRZD-PRWRVXLGRFE]L®OM MWS -JR RILFHURZLH ]DZ\

FHUHP PR&H E\+ NDQG\GDW NWCU\ VSHPWHW ZPPD BRODH NDRIXGRPHFJHUVWZLH : I

NL SVIFKRORJLF]QR VSRPHF]QH D QBPGH ZV]\WWNR PXVL VL0 Z\ =G]LVPDZ 5R]ELF

ND]D+ VWDORZ\P |GURZLHP 2JURPQLH ZD&4Q\ MHVW WDN&H LORUD] o)



-8'). 2%7 (3 4-)'>)2-% ',g;)]&'; L SR ]p ]DO 6NLHUQLHZLFH SHPQ\

-HGQDN&H ZV]\WVWNLFK SU]JHELP-NRO
SURVLP R SUJHVPDQLH LFK D& ]D W\V ]PRW\F
= VDW\VIDNFMD QDOH&\ VWZLHUG]L+ &4H ¥RUDG]ZIHiFRMDQDA\BRLSMHRBG\@LPMDN ZLGD=

FKOHED 2F]\ZLOFLH FKOHED XPRZQHJR HREVZHUANN\ZRVWRE MDRKRGD VDP\P GROH
R ZVSRPDJDQLH SRWU]JHEXMBF\FK ] ZRMVNREZBPR QO GRGRIZL VAID DPRUYEZDPL L RVREDPL
NLHJR SRSU]H] ILQDQVRZH Z]ERJDFDQLH IXQGXM]XVNRFHMOMQH LR PLQEDPDV]F]D NROHG]\
FML :LGD+ &H G]LDPDQLD SRGMUWH QD EDNUHK MBNEKRZDQQH IR \ORRR HHRAHIQDROQLH VWDP!
R ZVSCPG]LDPDQLX JH =ZLB]NLHP SRVWUSXMB RZxQDOJH &I \P\REHUMPNY KISWIKHM g QDGH\
QRV]IR MX4 SLHUZV]H Z\UDxQLH ZLGRF]QH Z\QLIN\LVNRRXPQK b H&EMHVWAIRRR WIDP]D SRU]JBGNL
JG]LH VLU W\P SUJHMUWR L ]JDEUDQR GR WHJR ] RFKRWR 2 W\FK HIHNWDFK Eu
G]LHP\ LQIRUPRZDOL Z PLDUX UHJXODUQLH ORMKVIDEMWWDENFDNLO FIDV SUJHG

VWDZLP\ SRUCZQDZF]R UDQNLQJ QDMOHSV]\FR LURPDINLED EPHVZR Q \IFK OWLPU |iD U SR]
PLHVLBFH :V]\VF\ RVWU]R VIDEOH .D&4GD RUJI
IMPOE TVA]OREHE] QHJR D WDNLPL VR ]JDUCZQR =ZLR]JHN MDN L

'LDGRPR &H QLF WDN QLH SREXG]D GR GRDHDRWMRUWNHRIW\XWEM\JRERR VLU RGSLV\
W\ MDN GREU\ SU]\NPDG 3LVDPHP QDZHW RGWFCEVW\F]QLRR\Z\@¥RHY]GBOD VLHELH MDN
*:L5 LQIRUPXMRF &H GREU\ SU]\NPDG ]DFM®HLOHDNCUORARIY BOWAHFG\ZD+ &H EUG]LH \
VRELH QDZHW QD ]JPRV]JHQLH RF]HNLZDQLG®X#FRHNIHQLQDG ]I QR&EQ DVHDUBIRK XF]\QL+ GXA&R C
2 Z\QLNDFK SRQL&HM 3RGDWQLN PR4H SUJHND]D+ GRZROQHM 233

3LHUZV]\ HIHNW PRELOL]DFML OURGRZLVM B GA PINN S INKR XIMPLZ GIHDZRNV R RAHUO URGRZL V|
QROFL XMUJHOLOP\ Z SRPRZLH VW\F]QLD SRE6F]DV IXQGOX¥EMAHIR VBRWNDQLD 3LHQLRG]H
QRZRURF]QHJR -X& MDNLO F]DV WHPX ZSURZNEIQ® L G-I\ QNRZL\GD@B JORDDG]HQLH VJHURN
G0 &H SUJ\FKRG]RF\ GR )XQGDFML QDM SL HAUVI ZANWDYEXWIRIZ R NDOMN E\)XE8EDFML q SUIHGH :
SUJH+ ILQDQVRZR EUDWD Z SRWUJHELH : FIHVHPAHIREGAY JHURQFERWGED QRMVNRZ\FK RUD] |
SUJ\NPDG GDP SUH]HV KRQRURZ\ =ZLR]NX ZHQUIXEPHMW DD BLWNMGBXEKDADNVUDJILF]QHM V\W
NWCU\ XF]\QLP WR MDNR SLHUZV]\ )XQGXV] ]BSRPRLRZYRPVILEOHQLRZNB FZZAROH XMDZQLD \
FIDV P LQ NRO $UWXU ODOLQRZVNL g SUW]WV]=QIHRGKHVM RZLMIENXIEJRDP QDV]HJIJR OU
NRO =ELJQLHZ OZLUFLFNL L NRO $GDP .UDWNBONR URMKXDRG SLWTIZ ISR ERQXMR RN -SRPR

W\V ]1p 6BWRG L SRGVXPRZDQLH VW\F]QLDWAVEOS b RUMGIFLEREZZQIRMYMRIZAMK UREL WR M
QL& Z URNX XELHJP\P :DUWR SRGNUHOOLR W FRHAHMRIQI{ QWKW B DBRIVMPRZD+ GDQH =
QDGDO GRNRQXMH  W\FK VDP\FK RVCE $PMLSRMD BIDIM H/ WR \QIDZ KW |ZR¥RR\ OLF]EY F]PR
QRZH OR&H ZOUCG W\FK RVCE NU\MR NDQGYGEWN IQ W \WRUF]\G@PZD VW XRMKNRZ\FKQLHVWHF

7HUD] R :URFPDZLX : OXW\P WDPWHMV]\- SND@RBOAY LNWGRMVSDLZ NRQWMDWNZL RIJIURPQD L
WX ] )3(L5: NRO $GDP &KRGDF]\UVNL SUJHVEZIVA\QP\PZLMWER JPR EIMORLWU]JHED XF]\QL+ DO
ZR ]1D UR]JSURZDG]RQH FHJLHPNL L FJuOFLRZRSMDRR GDURELYQPR® RYSRWUDILR VHQVRZQ!
ZLOQ\FK )XQGXV] ]JDSRPRJRZ\ ZVSDUPR VLAGHZ RJIQWAN ] HURJGDUWWILRURO+ MDNRO PQLH «
QX .RPR LP =LHPL 20HOQLFNLHM ] NRO - /XTME QMR PXDZ\DLF BXLAR PHRRP&VEDL Z\UDXxQLH VSL
SHU | NRO ODUNLHP /HOQLDNLHP .RPR LP =-[2KDSQRHLFPOD-NRXPSEROLHP" -DN JPRELOL]F
6LWDU]HP .RPR %XGRZODQL | NRO -DQHP RHUBRRWYHM URNWRWLP 7R .2B&4QH L WUXGQH S\WD
] NRO %ROHVPDZHP 7DERUHP .RPR /RWQLSIRM XNLLZWQHEZHRG SRZCHGIR QLH XFLHNQLHP\
L .RPRLP =LHPL OZLGQLFNLHM ] NRO 7DG H X V$HIR JERUPAMDLLIN LSHPR VRVIX Q%6 R F) B ®HAA N DWAQLHM V]
GRU]JXFLOL VLU WDN&H SUH]HV 3 3 ) +$6&2 /(. QD @WHLRL\PIDZF + BQUDIRUD$SWBME\ VLU SUJ\GDE
=DUJRGX (/(.75,0 6 $ PJU LQ4 $QGU]HM 'LDNX® ]BMUHFH §] QRK\ BPL MNXBIGIPN ZDUWR WURFKQ VL

'SPDW\ GRNRQDP WH& ZLFHSUH]HV 0=: SR QRHF MWBR\DR 4G URRRMHMBKWHQ GUXJL SURE
NRO S5REHUW :PRGDUF]\N 8F]\QLPR WRUCZQLH& NRPR QU ] :DUV]DZ\
3RNDxQD NZRWD ZSP\QuPD WH& RG NRPD SUEQMIXEZNQILE Q8 B4NWCU\P
NLHUXMH NRO -DQ 6WHIDQHN ‘'JLUNXMHP\ ODUJHF L NZLHFLHU VB PLHVLRBFDPL Z FLRJIX N

'X&R UDGRO+ VSUDZLOL QDP NROHG]\ ] 5]JBY]REDHQD: @DURRU]QMI+ SROHSV]\+ =UR]XP
NWCUD ]DVLOLPD NDVi )XQGDFML D ]JRVWSbDGBHE SDPM BRGH DNRORMIGZGIHEMLDGGZ  &H
=: =Y:3 ]PR&\OL VLU NROHG]\ -C]HI OURF]NSRPRILHP+HY]WFRQLELHF]QLH QLH]DGRZRORQ\P
VIDUG YRPQLHUF]\N -CJHI *UJHE\N -XOLDQViBZEDUNE\ -BR RRURAP X40QHI WHa WU]JHED UR
*ZR]GHN -C]HI OZLRWQLFNL L ODUHN %DUDNQU .ROHER QO H u:NXMP\P\ SUFJRSDGNX QLF VLU C

]JGUDZLDP\ VWDUHPX F]J\OL PR4OLZHM GR SR]J\WNDQLD NI
PR4aOLZH GR RGSLVDQLD SLHQLRBG]H ] QLH S
'IKMIBOM M GIKRE SXOL F]\OL ]DVLOR OURGNL EXGAHWRZH :WH(

3U]\]QD+ WU]JHED &H Z\UDxXxQH R&\ZLHQLH IQQDWR S ZPR @ LAHNMHPNDNROZLHN 233
MHVW WR MHV]F]H UXQ DOH Z\JORGD MX4& FBDRNILIHP DM X0 8L BIUH\ S RELHIDPL DIHR F\P - MD N L
)XQGDFMD G\VSRQXMH FHIJLHPNDPL R QRP[QDPJRFX GQI® RV(EE INWGRHIIRVWDP\ SRGDW!]
UDJLH QDMZLAUNV]\P SRS\WHP FLHV]R VLU WH €38 H OB UIWEBNLFKOPSRZIRGCZ QLH RGSL
GREU\ FIDV SU]\MG]LH L QD Wi WUJHFLR NRWEGUER MHYVANVP REAKDHX JADUWR WIRJB INRUFX JUREL
$ ]DWHP QDZLR]XMRF GR RIHUW\ |H VWDUHMR | DOP\X UDRHM 2BUMREGBWSGLIDLH SRPR4&H
SURSRQRZD+ g NXS SDQ FHJPU 3HZQLH -4HQR$WRADP|DE\OWN GDQLR]ZLBHP QL+ NLOND UXEL
QLHP ILQDQVRZR HIHNW\ZQLHMV]\P DOH FGRWYZ B DR 8\ G XHENDDERKE HILRQ H
ER RQH WH4 Z]JERJDFDMRB QDV] IXQGXV] ][DSRPRJRZ\ Ryszard Maluta

-DNR SLHUZV]\ RIHQV\ZU QD FHJLHPNL-SRGMRP SHPQRPRFQLN GV NRQ
WDNWCZ ] )XQGDFMR ] 2SROD NRO -DQ -.LQBYRWH EGR\CE @ §Q SIFK) QDRYVSQSREBIRGMWXSQ ;
OL ZVSRPQLDQ\ MX& ZFJHOQLHM NRO 5- :PRGDUENNW/}EEUW|PZE&IQEWDN
4H SUH]HV =5] %LHOVND %LDPHM NRO 7DGH&IW] +HUPD FOSI) SHPQRPRHQLN
=5 Z 6NLHUQLHZLFDFK NRO 6bPDZRPLU .R]D GHERNL 3 HONW NRVIQ DROEZ\EUD bR S
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PIO QIH 4MSXV &-%U03/3>3;-'> WHU\MQ\FK SRGDMHP\ DQW\ELRW\N ZbPDOFL
EDNWHULH :\PLHQLPHP VSRVRE\ OHF]HQLD
&Db\ OZLDW RELHJPD ZLDGRPRSBRR. ERMDBRIU\SRZ\FK 3R]JRVWDPH OH
QLX VLU Z &KLQDFK Z PLHMVUFBEARIHQLHKREMQZRZH =DSRELHJDQLH SROH
ZLUXVD Z\ZRPXMRFHJR JU\S @ ROFLLI QDA HIRIRUIDQL]IPX SRSU]JH]
ELHJX FKRURE\ L V]\ENLP WRNMJB]JHSWHQHBLSU]JHFLZ JU\SLH
QLX VLU 3UJ\]Z\F]DLOLOP\ VL oXQ@HNQQLMHNRBYIDNWX ] RVRER ]DNDARQR
L Z]LPLH QDZLHG]DMB QDV ALUKYXODBRISH¥P G LH URN Z FLHSPHM L JLPQ
L LFK SRGW\S\ NWCUH Z\ZRbQXIMR ESIXEQPLRPELBWINDPL RF]X QRVD XVW
QLD L JU\SU : RVWDWOQLFK @DWIDAKD D 3R @ VIEGINFDR P\ZDQLH Z MHGQRUD]R
UD] FIOOFLHM VSRW\NDP\ VLU RRU\SWZ\ZR B OHA\ ]DUD] Z\U]XFL+ OXE Z
QR SUJH] ZLUXVD $ + 1 :LUXV 2WVRI\G ZDRINVRZ GIP R i
VLY RNUHVRZR RG ZLHOX OPW HJIKP DRGHORB XD QLH | GX4R LOROFLR |
JD PRG\ILNDFML 1DWRPLDVW Z SRSUJHGQLPLUYAHMVQYBDZ W\BGIS R} Z®H-
PLF]Q\P QDVWRSLPD PLHV]DQND JHQCZ Zp UKW RIDL{IRNIBRL]PWDRNYMVLH OHWQLR
L OXGINLHM JU\S\ : PHGLDFK IXQNFMRQXMHXMWDKR\ZO DIV B DS RPLS-DW] F MHMD FK WHP SH
WR EPUGQD QD]ZD WHQ W\S V]HU]\ SUJHGH ZVJNMYMNIMPDRLHGEW OZLQLD-
PL D OXG]LH EDUG]R UJDGNR VL3 QLP E HJSRICHWEG|® QR H DIIRDRALDHW F J0-RiE H
RQ MHGQDN ZFKRG]L+ Z LQWHUDNFMuO ] ZIpUX8BPFHIXSRNOZLHRLH QRE £ HWHU] X
2EHFQLH VWZLHUG]DP\ ]DFKRURZDQLD Q@D WHG}HQIH BE]1RWYDXJINME\CU\ PD G]LDPDQLH
2ERN RNUHVX ] ODW SDQGHPLF]QHJR ML ZEID NMH QRO O H
SRMDZLDMR VLU $ + 1 RUD] W\S % 6R SHZQHDEZCHQLFHRAHMRY HWROW]QHJIR ]DZDUWH
W\FK ZLUXVCZ DOH Z REMDZDFK L OHF]H®D® DQQH PR WINQIV]RRKSIPIH) EPXFD GODWHJI
2EMDZ\ q *U\SD REMDZLD VLU Z\VRNR JRDBBFQMRXAMNIG RAGRHRK Q DA
JOH & ECODPL JPRZ\ RJCOQ\P Z\FJHUSDQLHP PDPDQLHP
Z NROFLDFK 1D SRFIRWNX QLH WRZDUJ\V]PNIMM MDWHWVFMM D'W| @ B[ ][O H
SR NLONX GQLDFK XVWUSXMH &KRURED WUYYDLRGLRZGN XDOR RDLMM XRBV WX GQV]\FK W
L PR4H E\+ SU]J\F]\QR OLF]Q\FK SRZLNPD i MOLN BD]'8 Z HIFF & M K/ YGLOILZ IQND-
VIHJR ]GURZLD L &\FLD , WDN
1D]ZLMP\ WH ZLUXV\ URG]LP\PL Z\ZRbXMSRIPR ZRIGNDOU DD BRIZWNGQ\ [DMPRZD+ ZDU]
3ROVFH ZLUNV]\P F]\ PQLHMV]\P ]DVLUJX -DMHGQBK FAPRWMD WD OMRI]D SRZLQQ\ ]DMPR
REHFQLH X ZUCW SROVNLFK JUDQLF FIHND DRERZLQXVF&KOINNQ DZD Q\
:XKDQ OXE .RURQDZLUXV g Q&R9 : ZLUNVIRH{EFQRFRRADBW G RVPOHU]D SRZLQQ\ ]DMPR
ND4HQLD GRV]PR QD WDUJRZLVNX Z PLHMVFREZROBORZXP@DQVUGUHPYEDNE U\a PDNDUR
GDZDQR RZRFH PRU]D VSUJHGDZDQR WD N &Hi SMDLF S/ZRLP R QUDH [ HIM BR ILODNW\NL SR
WD 6R WH& GRQLHVLHQLD SUDVRZH &4H ZBBXSREBEREQSIUHUQHHR\EWH@BRRID WR QLH VL
Z\PNQR+ VL) ] ODERUDWRULXP " PLF]QH 5R]SRF]\QDMP\ OHF]HQLH VSRVREHP
'A1Q WMG GLEVEOXIV]AYNI /SVSRE[MVYW SLMR'S\: VRNL ] FIDUQHM SRUJHF]INL PDOLC
:LUXV FKDUDNWHU\]XMH VLU GX&R ]PROOLARUBHN ] \PLRIGHP WRAOWNEHP
VWU]JHQLDQLHP VLU DWDNXMRBF\ JPCZQLH JCHIQED & DR]J N REOGHF KR 3R 7 H DR
SDOHQLHP SPXF ZPRF]QLH :LUXV WHQ GO D JRIR]HI R IYWEADIVUD ¢ Q H JRXRXPMXE OLNLHUX
GX RGSRUQROFLRZHJR QLH MHVW Z W\P URINDR |QIDH){DVINBBEINX ZW D U-
JQLUFLD ZLUXVD XNPDG LPPXQRORJLF]Q\ QDMURSEH FHEWIDQLH GURQGXY¥HIFHEXOH GUR
3UJHELHJ LQIHNFML X]DOH4QLRQ\ MHVW RG R0 SRQR F&RGP:D G X H\RP¥QHRMO RLRG X OXE
JLF]QHJR /XG]LH PPRG]JL ] VLOQ\P XNPDGHP QRPWXSREIRIJHEZMARBURBHQLX Z JDUQNX HPD!
FKRG]R O4HM QL& OXG]LH VWDUVL FKRUXMREEPQIRS DY ORIGIPHIGHK-R URELVQB-+ SUJH] JI
Q\FK GUCJ RGGHFKRZ\FK GJLHQQLH QD VXFK\ NDV]JHO SR P\4FH RG
=DND&HQLH QDVWUSXMH QD ZVNXWHN JHWREEUAOLNDY |VALRXREPQR® OURGNCZ W
FKRUHM RVRE\ GURJR NURSHONRZR VNEUTPRR $RQMA KSR EZDGIOK MINIDEB]QISRGZ RSDUW\F
FDPXQNX 2NUHV Z\O0JDQLD RG |DND&HQL B RGDWRNEZH@LNRLBLWN\U RREBWR-Q\ ZLWBPLQ\
E\ Z\QRVL GQL 2EMDZ\ SRGREQH GR DLW MWW NUFX PIREWDDBMNLMHVW PDPR V-NXWFE
Z\WWWUSXMBF\PL MDNR SLHUZV]H WR NDV]HOFKGRXI®|R PR ZHNVRWNDVWHPGELZH : SUJ\SDG
UDWXUD GR VWRSQL ECOHP JPRZ\ NL OXE VLOQHJR ECOX JPRZ\ PR4QD ]DVWR
3RZLNPDQLD SR JU\SLH GRW\F]R JbCZQDH BRSIDEX-SQLRD HS® XF RV NU]H-
OL ]DSDOHQLH XFKD OURGNRZHJR |DWRN IHUIHRNQEUMHY HUDSHEBED XHQEBMR 4H QLH]E
PLUOQLD VHUFRZHJR =DSDOHQLH SPXF MQNR SRZLQO R QLUH REQL &]kEH®IPAQLH JH 2]JO
QD GZD ]DVDGQLF]H W\S\ SLHUZV]H WR ZKE|HYQHRGYSRPK REWBOREF RWRPQL]PX L VSRVC
ZLMDMRFH VLU Z SLHUZV]\P HWDSLH JU\SWDRXCH R @DRAK]UAFLEW Z\ZREPGS]D VLP\ REU
QH SUJH] ZLUXVD 'UXJL W\S WR ]DSDOHQEHOS pXW HZ WLW 0FDXM RFEWI B Qx DAL HSMU ]\VSLHV]HQ
R HWLRORJLL EDNWHU\MQHM EUGRFH -QBWWIIS\AWEB R DZ PIHW BBIUR MNYMR]QDF]QLH V]\
G]HQLD RGSRUQROFLRZH
/HF]JHQLH g 3U]\ SLHUZV]\P W\SLH ]DSDOHQRDUGNEHRQRNBFINL ERGG]R ZDAQH MHVW ¢
GHFKRZ\FK SUJH] ZLUXVD JU\S\ OHNL SU]HHAKBHBUM\DRYHU NWCH® QERVIOE QLHGREGU St
ZV]H SRPDJDMR FKRFLD& SDFMHQFL F]UuZ\WSAR RSIRICD I DAVF \ V LRI] D @W YDICR- ] P
WANX : SLHUZV]\P RNUHVLH QLH VWRVXM#HRYVNPWAELRKVIRGILER *ROHD .RURQRZLUXV
QLH G]LDPDMR QD ZLUXV\ JU\S\ 1DWRPLODW\IWWHERHLWRPOWLOHFRRWADNLLH PD V]F]HSL




" : 4R0 *VERGMWDDRGRZB VPXAaEU ZRMYNRYMB APHOH ] QLAHM SRG
Z ¢ a%obnej karty 438%4'>9/ NRUF]\P OXWHJIR - 3URNKVHPHRPD ] ZLHONLP &
Epieszmy Sié kochaze ludzi FKRGIRF Z 4RPQLHUVNLOWR DSR¥BREPOR RGFKRG]I
tak szybko odchodz-... 24.01.2020). NX =D Z]RURZH MHM-SHLQEHQLEPUWQRLH]Z\NPH.
Ks. Jan Twardowski B8URG]LP VIZDQ@HE\P QD NROHMQH NV REMNIHP RELIF HILHZRW SO L
ZVL .UDVGCZNDILM GR SXPNRZQLND/MWRFHILUHMNRODY]NXUND N
'PRGDZ\ Q WHORNURWQLH Z\UCaQLDW\FRGLODF]HU

4 TR O >FMKRMIJ JLHP QD }DRKIRDPL ZRMHQQ\PL L ERBRZARAPRZ5RE®D] +(15<- 0,6=
/ISPEWMYWOM QLR 3ROHVLX 7DP XNRIFJWVEZIRRPL L UHVRUWRBZSPLURGYLP VLU U
13.12.2019r.). 3RZVIHFKQR -HJR GDOVO\&HEXNDOHF]Q\FKo ZVU]\BARLCZND Z SRZLHFL

GQLX JUXGQLD FMD VONDROQD SU]HUZDEDUYRYIMDANLZd L OHGDOMNRREBRGMWDZRZR- XNRUF
&PHQWDU]X .RPXQDOQWPXEKRF]D :RMQ\ OZLDVIRDMDEEDR %HUOLQo RURIJFHUP &EDVDGQLF]R 6]N|
OLQLH SR&4HJQDOLOP\ S§XIOMNRZPIOND =LV W RU\AQBOHUNRER QU G HUXGRZB RZGEJIMDMRFKRZLH 'R |
JQLHZD .RODVLUVNLHJIW\FAQSDQRDBHK WHUHRREKN.HRZREBRW\P .UJ\EHPD EQVFXHMo VP XAE\ ZRM\
JR 4RPQLHU]D NWCU\ ZDBI\V ik BRZ\GWDZDP\ = WARWAPMDHGDLGDPL c=DWLIVBRIRISIOD Z - URN)
4\P X]QDQLHP L DXWRUQ/DHRMPSRBDOIFK JLHPREBR QUIRAMA. .UDMXo L E\ELIX\ NEWERIMM RVWDP SR
PRARQ\FK L SRGZPDGQRENROMBEY QDURGRERXAFLZ R CMF]\]Q\o ZRGRZHM VbX4E\ ZRMVNRZ
L NROHADQHN FIH NWCU\FK JRVWDP XFBRVDNRNIEFHRQLX Ve X4E\LZRNVNRHORQ\ GR SOP
:GQLX JUXGQLD - @HSRFVER2GG|LDPX LP ZHDZLY|SBFDXNFLX SRWUZHE\ :VSRIRMX JRVWDP SU]
WNDQLX RSPDWNRZ\P QUHIRFIAKRBDREHJIR SC xQHM M BEWWIDR® FL  ZVWGQ'S GIR G RV-DEDRN253868 2%!
QDJPD OPLHU+ | QDV]\FMJX$REZB QLD SDUW\]}D RRLFK R RH QL HU]\ =DZRIGRZREK7:RM (- .5$-8 JG]LH
VWRZDUJ\W]HQLD &RPQRHUJ32/6\ELIML=*,18U$0 VAAUIR3ROVNLHJIR , QD WSP ISR \SHRVHELHYD VWD QR
LP %DUWRV]D *PRZDFNIBIGRIEHIR REMCF] ZD OGID p KAARMHHURYD Q JD 4R LDYMHI BFGMD FK 3RGF]DV €
YRPQLHU]\ :RMVND 3ROMNLH RN XBBOWHP RFKRRQQRIFQAVADHWMHF]- LERWEREZBMMLb RARRGRGQLCV
PD QDV]HJR NROHJIU-ODXSHQROELIQUHHG G]LDBDVN R & MV RD\FEMRG DM RN [WIBRPX HQUE] NRUFRF Z
ZD .RODVLUVNLHJIR NWXDQLXYWMRE]QK W LID UW\]DQWSH ZN Y MININL IR GARIDXP] HKEMBW U\F]QH
SDxG]LHUQLND U ¥SRG|DOLRXHS81 L 83% FIPRQNGCZ NRPD L NROH&AHNMYNNFKH/SRPQLHQLD ]
&DPH GRURVPH &4\FEH SRROZRDBIH. MNP XEDQFLVIWND B2V33F R E\P QLH]PUHXNOEH ZRMELDRIHM E\p &
ELH ZRMVNRZHM NRQW\&Q8X MR IR O YHXAEL ¥YRMIRARY®\ Z QDV]\P (ZURBRELMMX F\SOLQRZDQ\
WUDG\FMH ] RMFD QD V\QULHRSQIRIF]H U EUGRPUIRZEIGFHN 327$38&=PLHDMP L RERZLRINRZ\P
QLX :\&V]HM VINRP\ 2L FEHWXA\QN M. : R VN SXPNXF]PREZ]IMINLHP EDUG]R WK URPAQPPDXWRU\WHWHP
=PHFKDQL]RZDQ\FK SUJBIHFEBW\SHEUPLL :RMSYNDQIROMRN]IGURR OFL ZREHFDLWREEP VWRVXQNL F
QLP VPX4EU ZRMVNRZR QW IRUWREKNW\YD ED]LH3BYPI] HFOIORQWIRMH &\F L%\ IN I(CHXERDIRPVL IV]D QR ZD Q)
QRZLVNDFK VPX4ERZ\FEFZHOQGKHNXJUXSRZD QXD L ZIHDWWDIGS@\PH ]DVD GOR IS SR [DQRPRARQVFK MD|
=PHFKDQL]RZDQ\P RUDEZFLED@R\ JRVWDb GR 2ZIDRHLIVDKIGVL 6 INFK S U D M\ RKI DG R/ INYAGIQIEX E\P ]DZV
2G U V]HID WHJR ZYG]ADHWXKRBW®\ 1U SR-XMRTOEBEX BWEUX = QDOHXSWHNP\ =D Z]JRURZH
IDNRUF]JHQLX VPXAE\-ZRNHWNRDNR SURPXV Z\UCEEDRIQHE\U FQLSHINWR ZD B IVH X4 BR RERWIBINCZ Vb X4
FI\P VLU DNW\ZQLH Z NQICHMYR/BSQQD R G SR UXAIYMNIR] SRPLZ\PDJD MEB\PVRYD\LQD VWRSLHU F
JRVWDP MHJR SUH]HVHOLEPLEFREREZBZV]HIR ZCEBTIAL NG/RISZ\P SU]JHPR&RO\EZ LGMWANURWQLH Z\U
VPX4EU E\P Z\UCAQLRQLBURHERMUFNLHIR ¢FKRRIBAMDRBQ P VOWLJNN P D GDZDPRYRZDHAR Z W\P =P RW\F
LUJ\aHP =DVPXJL L RG]OPFDPQ RDPYWDQRZLYVNRRVRAGRZDIAD 4RPQLEPYMNLHM SRZWD PAHGDOHF
UHVRUWRZ\PL WRQX PRxGJLHU]\ Z - SIXODRMDOQROFL : GXFKEGEMORIOEL6RXFEELH 2MF]
ORZU SR4HJQDOQR-Z BIRMK BRIFKRW\ 3R XNBJEQHML G REWRX GRa\P SIRRYWRI ] @ IHELDQ\P L- % UR]F
JUJHERZ\P Z LPLHQLX BBRJQRHEW BSHFMD O QHAM DMHRILIH WHLHPHF]Q\BID QHP]JIREDNVPXJL GOD 21
.RV]DOLQD 3DQD 3LRW ZDG]H B DX i/ MHM R/ S H-F MOIOUR@H U VAARIMKN B H G D F MR M E (LG 8 B H\E U & VAN D-1% U R | R
Z\JPRVLP 3DQ SPN UH]ZBEWDVUPRNDEUH D SRWWPPUAEP]IMRMFHP G]EBBIG@NLDIMWPPXJIL : 4\FLX FRG]
QRZVNL 3U]JHZRGQLFIRBLEBEGRWXQ Z VIWDELH SUR G BOOGNEHHP E\P ]QDQ\ ]JH VZHM &\F]OLZ
WXU\ 5DG\ OLHMVNLHM FERW\P L%\®LRDRWISQLH 3RFKRZDQWPRVWDP JEKNRQRUWREARFD %\p ZVSDQL
OHJCZ 6WRZDUJ\WW]HQLEX RPMHEBQRVWNDFK- OORVWWRJRRYMNWRZR Z JARENHHPR WRBDKDMBF\P L W
"\ZL]ML LP %DUWRV]D »REZM¥NRHEHRR Z L OIPQBF]SRHHQWDU]X %WPLEBRZRWMFPHP G]LDGNLH]
3UH]HV JHQ EU\J Z-VWDWSRFLIROMFK 3UDF P SRUVFKZUR]IBRGF]DV GIHDBRRBRL3R SUJHMOFLX
QRQ :HUQHU NWCU\ SWPRINDJDE NDIVFPZREZDP VWBQRREDMM]ZZANWCUHM X5 HPHUAVWEBR BVWRSLP C
JPUERNLHJR 4DOX L-Z\VBQHF]OFAML@RVWURZDDQHBURKIRIJZDR]NRZ\FKYNRRQHHLZ\ IRMVND 3ROVNL
QLH %R&HQLH FCUNRPPILRFLRRUYRXPL Z :RMWWRYRZQBRODXGDFMR EVBWRSWRZIUA]AYPRQNLHP
NRP VLRVWU]H L QDMPOIGEDPHK BHRMGRIQRMFK R HRTHGRPAQDMBF QDMAD&QLEMYOB RGGDQLD
6WZLHUG]LP &H PRJB RRXLREUB]GXP @DUV]DZVNPR FHROWE RUFXD ]PDUPHDRREZP@M] G]LDPDOQRO +
PL ] GRNRQDiU PuaD RMRNRGRDGH D FID WHJR &RPQLHUVNLEIR RUIDDIRP PHGDODP
EUDWD L WHOFLD AAND]XMRBF SUJ\NPDGQHHZRO®RWM ROLL4V]\P VHURLHDF]QHOEFULD 6UHEUQ\P L
3R UD] RVWDWQL QDEHBRNLHRL SRUVSHNW\RLEYGE HFFRXOLER PHGDOHP =ZLB]NX Y-RPQLH
FK\OLP\ VLU NRPEDWDOFNLWRYZRMRYGDZRGRZHJIR X]\\VBNDIPQLVPDZ OHBGNDVEROVNLHJIR
U\ RGGDPD F]HO+ ZRMWIRZOHDVW QD VWX-GLD Z 8QLZHUV\ 2GV]HGP RG 1DV QDJOH I
KRQRURZD YHJQDP\ &MHEEMV]NXV]DZVNLP SR XNRUF]JHQE® ',36 G]JLHZDQLH 2G NLONX ODW
RGGDMRF &L RVWDW-QLMWIOEK @RQRIJRDOH 3UDZD RVLRBIBP ,)26=/ JURXxQR FKRURER 3R]RVWL
ZR 3DPLU+ R 7RELH EUNHDHI MU IZRBV]H VWDQRZLVND MPX#/96/% V]\FK ZVSRPQLHQLDFK MD!
ZLHF]QLH =E\V]NX EGG]ERZGDP\&R\ZDP ]DGDQLD Z 2G ur. 26.10.1940r. QLDP\ L XF]\QQ\ F]PRZLHN
ELH EUDNRZD+ =E\V]HG]LROBVEGRNQLVWUDBFML 5H]HUZzh. B01.2020r) NWCUHJIR PR&4QD E\PR |DZV
EDUG]R NRFKDP 5RG]LGHHQNWG BHWDEE *HQHUDOQHJR :RM G QL X 3R PV]\ NWGCUR FHOHEUF
QLH]JPLHUQLH GXPQ\ MNOFEROGMWNEZHJR D SRWHP Z 2GGVMM\F]QLD ERV]F] SDUDILL L ]JPRAHQL’
JPRZLH E\PR V]HOFLR URHXNREFKDIQDFKMQ\P -L $GPLQLVWURKR QD &PBIQREX NWCU\ SRNU\P\ ZLHi
ZQXF]RBW QLD 5H]HUZDPL 2ILFHUWNLFRPXEDUQ\P ZH :URFPINZILOWDR® JPRV JDEUDP
=G]LVPDZ -RUGDPHNMWX .DGU OLQLVEBUY¥WDDUREBIRQD OLF]@IDURQR SUFM® NWCU\ Z
1IDURGRZHM FLCP JQDMRP\FK L NROMLURK §RRODHIPVNLFK- VPRZI



ZLP VIOZHWNO ]PDUPHIR F RNBELH NWGEFLD =ZLOMWXD®HP g OHFLDS3BHG\WORNRZDQLD - QDM S
UHJR VWUDFLOLOP\ FIPRZbHND BRIPQHBRI]\ =DZRBBRENRKFIHQLX ]DZRGRZ HMRWMWWEWHF]QLH GR 6p
QLHVWUXG]RQHJR NWCUN BIRFRMMEZGHIHUZ\ B\ ZRMVNRZHM ZVWRSURNX VAHUFRIPIRQNLHP RUN
Z QDV]HM SDPLUFL MDNFRIV]BBZFD RGE\P VLERIRFWXHYWDQLHU]\ -RMAHND QREISNHHZ MDNR V]HU
VZRLFK ZDUWROFL L LGHXPERP NQYHDOQRFEYP1RZIR 6BG]XKH FI\QQLH SUDFRZDPLUSR PWBPEXUPDMRU
ZLHUQ\ GR RVWDWQLFKXGTLDVWARMHORJDFML .RPMH1WGODY BREUD OURGRZALNDBHARMYNMRI] GRZGC
FLD &HUHPRQLU SRJU]NRRARD]PINRIAPD ZLR]DQAHWRZEDW®EEZ FJPRQNLHP 8RRDFQAKM Z .RV]DOLQLH 6]
FI\PD PHORGLD WUUEDF]DRBISH MRIORIOH YXKIHQLXEYPBDUO Z 6PXSVNX JGALBIRZZORWD¥KH SX]RQX
%ROHVPDZ 7DEFROIUPHIR SR4HJQDPD QOPMEOSHWDLP IXQNEMIH BRHXHNRUF]JHQLX -/LFHX

5RG]LQD RUD] .ROHG]\ LD3WHMPFREDH NV]IWDPFRFHJR L ]GDQLX H.

4TRO )YKIRMYW" /EPARRIWOMNLHM VPXA4E\ ZRMYNRUZRER SUDFU WBRBHGEQH®IR UR]SRFIRP VYV
Vv v &=(0¢ -(*2 3$0,86&FE\P UCZQLHA ZLHORNURBW®IOH GOLIMMDRBYIDL 8-QLZHL
BURG]LP VLU Z P &LHFKDQRZLF$GDP /HV\UVQ\LZ\UC4QLHQLDPL L RGNQBFRH@RD¥PNRUF]HOLX VV
6PX4E0 ZRMVNRZB UR]SRF]RP Z 1ZLRINRZ\PL VNDP W\WXP PDJLVWUD KL\
URNX MDNR SRGFKRURBANYIDPAMUONENM®S[ 'OD URGI]LQ\ E\P EDUQ\RRBRBRPQLD RILFHUVNL
6]NRP\ 3LHFKRW\ 1U- BR XNRUF]H PU&HP RMFHP WHOFLHP:L G]LUDRNW.HPR OPWDFK

QLX 6]JNRP\ JRVWDP VNLHUBRDR\ GRIENBQLD JROW B ISRBEALCP L NROEICZHE BUYBIRGKXRQD VWDQ
QLHQLD ]DZRGRZHM-VBRDEA DRMWINGS VNLP 6 WDUNP &FHQWDP NROHJRS D]HARREGMLOGR UH]HUZ\ 3
ZHM Z  %U\IJDG]LH :RMY]X SEKHRQDMEOLAVHFIQLHWRIRGQLP NRDGRYVQ\PNV\RSDWYFMHVW QDXF]\FL
3RJUDQLF]D QD VWD-QRIQXNRSIRPMIFLCP JH =DLB]NXSRKRBRGLGA\P FIPRZZHNNROH PX]\F]QHM- : URI
GDQWD 6WUDAQLF\ :23 WP :3 RUD) VRVLDGGCZ L JQDMRMEKMH SDVMH -R& QD G WHIWXZ\ ZVWISXM
WD FK SHPQLP VNR®OEWPHEU /HV]HN :DONRZAHIDNRKSERGRPHN QD RAVK VGILWWIXNWXU =%Y =
%U\JDG]LH :23 QD VWD@RELNMPBRA SLHOJUJ\RMR RBXEFIDP Gb XELR A ILHEDLMVYVWHW NoHMZFV  NW
PRFQLND 6]HID 6]WDEXQ@. N WVONR QDV DOH SXYHEG ZN RN MNLEZQR VO\P ERROIDNHP E\P SUDZLH

OHQLD %RMRZHJR VZRMB URG]LQU NUHZ@®RFBCGEWRUDDPBLONQH MHJIRJPIMRWNIRS EDVMB RERI

2G URNX Z %UUDWRBRZLVNR ZRMVNRZWMRZDMWMQGRRGSRF]\QNXEQDRSREOBLVWZR E\p
'RMVN 2FKURQ\ 3RJUD@E\P]PZQB] QU SR |DNRIFYHPLXJVRPRORZDQLD L WEFRONLHP URGBMMQRZHJIR
Q\FK VWDQRZLVNDFK R G\67RNDVA] RZDHK L SUI\MDFLCPPL ZLHFNLHJR .QLHMD

L %DWDOLRQX :23 GRR\IMDWRZR N NVLUJL- NVBZRIP BAUDFRZLW\P-L XHBLAWRANLH Z\QLNL-Z VX
ND 6HNFML 8]XSHPQLHIGRZSNENIRMESLHV]FLALWPUDWARAXEDEP VRELH QP @RDD]IRGALBBEPOQRO~+ Z .R

JDG\ :23 Z 1RZ\P 6BF]X OXG]L ER WDN V]\ENR RG¥ BRB|Re VZR ELHVNLH %HUHW\ E\b Z\U(
3R SUJHMOFLX QD HMHUYWAVURSRIBQLH SRAHJIDIHFERHREBPIFP MU {H YOI H@INRPL SDUVWZRZ\PL
URNX SUDFRZDF]ZP6SWH]HY NRPD QU ZDc5RGWDQINRD® QDV]HM\SDRALIALR MWRERPL Z UR

GLXP 1DXF]\FLHOVNLP ¥ WRRZKRWBR/]WDE -DQ 2'6RBUHJRO4RPQLHU]D LZSEIDZGBRDARIPRIL Z VPXAEL
FIX QD VWDQRZLVNX-.LEURZOLISD 66N/ WDZLb RUGMNL3RFHRYDQL SR G FXXF]REN]..223
FML :RMVNRZHM RVLRJQLUFLD JPDUPHJRDVROWILZRMVNRZHM EH] WHI@MAD MREHN RO HJu SRUXF
=D ZLHOROHWQLR VbXaBULZRMVAREZGLHU]D REHFRMR OB L X WD QG D YKV=HRPD 3QU CQLHELHV
E\P Z\UGCAQLRQ\ QL&HM Z\PURIQXRMDRR SRGFKRRG\L QN AHRWLDGCZ - SNR\M DFIIEKH $GOR YXUDZVN
RG]QDF]HQLDPL VNLHM 6]NRP\ 5DGLRWHAKILFOMRPD -BlU  =YP3LE5DE&MUD URNX ]DZD
p .UJ\&4HP .DZDOHUVNLOHZUGMUSCU]H 3R MHMSXER LA QIBXCGILRIJIR -SUHN FDMPREBIDVSR | SDQLR 7H!
2GURG]HQLD 3ROVNLSRF]RP VPXH4EU |DZRGRGERLINRZOP® ZV]\VWNLP UNWSWIN NB]NYMUOOLZLH SI
p BUHEUQ\P L =PRW\P WP@HRGIH 5DGLRW HF K@QUF\QP ZZSREXSHELH QBR]GIBRHBROHARQ\ ZLCGP VS
Vb XJL VNX QD VWDQRZLVNX WREKQEND B/G]LUNXMUHPHREMB QRM)Y ERNX MHJIR
p EUBJRZ\P L VUHEUQ\RBM®DO®PH JRVWDP N R NHIQRVE RIDCEFH VW QNEWZRQX R\ZWQHWD .UJ\V]WR
=D |DVPXJL GOD REURWQRKELSKNAJDARZCGFR QRPN DGURGRHLQDV]HJIRRIDFMHSB RO ]HID Y\WNI
p EUBJRZ\P VUHEUQ\PFHUIKBRW\RWDUV]\P RILFHSHWR\RSHUDOD &RPQEZHLDD]HMLBSIHEPDIBL MDNR
PHGDOHP 6Lb\ =EURFMH\P 6PXB] GRZCGFR 6WDINKMN NVLIG]X 3URERV]B]RABUDZHIR FIPRZLY

ELH 2MF]\]Q\ 'RZRG]JHQLD 6ZRMR -VHRPAERVPXEBU NDSPDUVNR5GDQIPHEWRLGURIRB-SUH]H
p PHGDOHP .RPLVML (GRNDFVDUID JRQDFK 6PRSNUNHERYMHIPX ]D SRFKGZHMNBRFP ZV]\VWNLEP NW
URGRZHM :PDG\VPDZRZR L SRZW QURAIHVE®B)OSMEDURZHP X QLVWMDZLRQRPY]HELH QDV]I

p PHGDOHP ; OHFLD 35/8PLHMUWQLH U]JHWHSIQHH.RPRJRUR ¢c5DGDWo REHRAQR®4 ]D NZEDW\ |
p EURBJRZR L VUHEUQR 2B ]|RD\NRMUREIW\ZDP VZRMRQIGROQRIFLQLH VNIOREWRER Z\BFWDWQLH GUR
=DVPXJL Z 2FKURQLH *IRQLFGIBQR ZLHG]I VEHBMBPANIRZNVSCPF]XFEQHBRFFW\MDFLHGD 4R
p RG]QDNR =D =DVPXJLQBOD |DNSBF¥LH VZRMHWMLYS$HBRDZERMALL 4DOMUD 'JLUNXMO NVEUG]X
NLHM %U\JDG\ :23 ZRMVNRZHM : 6LPDFK =EURMQNRIONPK PDMRUHRELZ W\BRVRXJU NDSPDI
p PHGDOHP OHFLD 38kP GR URNX 3UJH] RINUBYHZRVLY URG]LQEPDGRDNMRIIYJHERZHPX ]I
p =PRWR 7DUF]R +HUEREM @IRUYRDHM Vb X4E\GEDL 7RIELISR]|QBIO+ 7ZFZMNM SSRPRLLOFU]RP .RPSDQL
1RZHJR 6RF]D MDNR 4RPQLHU] R Z\WRNLP SRFJRPXPDOG '(70@HM %2: BRE]JWRP V]WDQ
3SPN (XJHQLXV] .DBGSRZMNAJLDOQROFL Z\WRNLHM NXOWX URZ\P %2: =DU]RGX 5H
z URNX ZVWRSLP GRU}HLRYRE AWHM ]DZV]H4NSYOLENINR]XOE ZHJR =ZLRINX YRPQLHU]\ :3
P\FK YRPQLHU]\ =DZRGRAHEHKINBNIGR XF]\QQ\ VNX Z\WWWDZLRQHPX SUJH]
.RPD 1U Z 1RZ\P 6BF]X =D VXPLHQQR L QLHQDIM@QK VPX4 QD FPHQWBBLXVNLH %HUHW\0 R
-DNR F]PRQHN =ZLR]NDU ENWEZRAHQLDQ\ L -Z LMRORNQURMWQPHZZEP XSV NOH RGERPDVURZLHFNLHJIR c.
XFIHVWQLF]\P Z G]LDPDOQRMKL 8 WBIWXZRLFKSRUIHHEARIPWRND .RPDDFWWEY5RG]LQLH VNPDGE
WRZHM .RPD ]D FR |[RVIVDMFZPLQAQLRQ\ 1ILHELHVNLH %HUHW\ UPQHJIUDSSRHBUGHF]QHJIR Z
Q Z RG]QDF]HQLDPL ]ZLBINRIRPRZ\P VUHEUQ\RW NSR¥FIRQNX -C]HID YVWMDNIPRF]\P\ VLu ] :DPL Z EC
p =PRWR 2G]QDNR =D 6HGE®XMHPGEOLP\ =EURMQHRZZBMXADLAEVWRSLP QD68BEMRVMRDHNIR ZSRUXF]QLN
=ZLRINX YRPQLHUJ\ :3MF]\]Q\ U MDNR HOHZ PX]\NURELH3RRHFK VLY URG]L
p OHGDOHP ;;; OHFLD L ;;;BUGHRZ\P VUHEUQ\RX 3IB-RAKFPW\ ZCZF]DV SWDERRQGRERAHG6SRF]\ZDM
FLD =ZLRINX YRPQLHHWGDAMRND =DVPXJIL GRIX BOWRNXR = SXPNLHPVBRNRELR &]HO+ 7ZRMHN
3ROVNLHJR OFL .UDMX ]DP FDPH 4\FLH ZRMVNRZR PX]\BRRMXDOG '(70(5
p '\SORPHP -XELOHXV]RIWEUQ\P L ]JPRW\P .UPNREPBPVPURIISXPNRZL Z FIDVLH MHJR
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=DSUDV]DP\ ZV]\VWNLFK NWGCU]\ FKFLHOIR®RWBRBOLER ZRSYDZM DWD]LH QDGV\PDQLI
WA\NXP Z PLHVLUF]QLNX c*PRV :HWHUDQD LGBH]HBEZUVWD]ZLVNR DXWRUD OXE MHJR xU
3U]\ SLVDQLX DUW\NXPGCZ QDOHAa\ NLHUREH+ WAWXIDN W USSREGBIPMDQD LPLHQLHP L (
]JDVDGDPL 3UJHVPDQ\ DUW\NXP EUG]LH SRGOHJDP RFH
$UW\NXP SRZLQLHQ E\+ ]DSLVDQ\ Z SURJHM®PNAMRJBVMU]JHI® VRELH SUDZR GR GR
GRZV IRUPDW 57) '2& OXE '2&; F]FLRQND QUL WHRYMWDNFR HZHQWXDOQ\FK SRSUD
OFL ] DNDSLWDPL EH] VSHFMDOQ\FKW\R §AQIDHD QG.RV WDLDRR W\WXPGCZ ZSURZDG
Q\ GR UHGDNFML Z IRUPLH HOHNWURQLF5@& B I NSRF)WR. HH [ZHNDW D RQDLEHY® D Q\FK PDW H
QD DGUHV UH]HUZDJORV#SRF]WD RQHW 53 DXEMIU f\ LBUD RXGMR&ED QLH JZUDFDMR N
OLZROFL SRF]WR WUDG\F\MQR Z IRUPLHQ@QWXUZNKH] BRWRUDHLD@L QLH SPDFR |D SU]JH
$UW\NXP\ Z IRUPLH UONRSLVX OXE PDV2SQARIIHX\ZDRDIOMR DHJW\NXPDFK VB SXEOL
SUJHSLVDQLD QD NRPSXWHU]H EUGR RIRDFRZIACPHDBGROEQLXWRUCZ :\GDZFD QL
L PRJB XNDJ]\ZD+ VLU ] RSCxQLHQLHP G]LDOQROFL |D NRQVHNZHQFMH SUDZQH Z\
: SUJ\SDGNX |DPRFJHQLD IRWRJUDILL UNRGYLHNKBPBBCZZODEW® L QLHOFLVP\FK L
GLDJUDPGCZ QDOH&\ SRGD+ LFK xUCGPR : LUOJRH 3 W] B Y PHOVHLD: ZURMGNXbPX DXWRUVWZ
UIEQ\P SOLNX Z MHGQ\P ] Z\PLHQLRQ\FKQRGREWE DO &a+36RPRF]\+ JJRGU DXWRUD
R UR]G]LHOF]ROFL GSL =GMu+ QLH QB®HO\ NDFANHV IFFDN FEHAVWDQLH |GMu+
SROUHGQLR Z WHNOFLH $UW\NXbP\ JH ]GW #M DPRG\ZUMED&FMD BPIRER RGPCZL+ SXEO
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2NU0J 3R]QDUVNL 3ROVNLFK 'UX4\Q 6WU]JHOH
ZD .RPHQGD 8]XSHPQLHiU Z 3R]QDQLX $JHQF
JR $0: Z 3R]QDQLX ] XG]JLDPHP LQVWUXNWRL
2UJDQL]DF\MQLH ZVSLHUDP PMU .UJ\V]WRI 7}
ZDZF]JHM ] %/7 8F]QLRZLH WDNLFK VINCP I

V]X =HVSCP 6]NCP +DQGORZ\FK Z 3R]QDQLX
QR 'URJRZ\FK Z 3R]QDQLX =HVSCP 6]NCbh OHF
QLX /LFHXP 2JCOQRNV]WDPFRFH Z 3XV]F]\NR:
3UJHGV]NROH cODOL 2GNU\ZF\o ] %DUDQRZD N
XF]QLGCZ U\ZDOL]JRZDOL PLHG]\ VRER SUH]HQ
] WDNLFK G]JLHG]LQ MDN PXV]WUD JHVSRPRZI
PHG\F]QHM WUDQVSRUW UDQQHJR QD QRV]D
,GHD WZRUJHQLD NODV PXQGXURZ\FK @DALRDEND D LGHRRE]JQHRQRFAK OPOQQHM U]JXFDQL!
]ZLR]DQ\FK ] WUDG\FMRB Z\FKRZDQLD REUR@DGUR PVREPOGEYLHSEPRRL NDUDELQHN ZRI
WRZDQLD PPRGHJR SRNROHQLD GR REURQ\22WZMUJRLD DHVAIH GCRNROQDW\SEH]HV :6$5 VLH
W\P |[DNUHVLH g WZRUJHQLD NODV PXQG X URRINK [Z \0] NRIPD/F KSQUHGML.GEKCURQDG SUJHELF
G]JLPR VLU Z ODWDFK g W\FK PLQLRQHJRVZNRIOX QAPHPRUHGY 3ROYAH PDOHV]HZLF] 6W!
PLHMVFH G\QDPLF]Q\ UR]ZCM NODV PXQGXBRMFKQHIRRSSRR D@D BKS MW VAR 'DPLDQ +H
Z\P SROLF\MQ\P VWUDADFNLP ZLU]JLHQQLBWZHOULENL QDNKWRIUD ERWHP q .UJ\V]WRI
URNX 1DMZLUNV]\P IDLQWHUHVRZDQLHP FLHWNNCG RED ¥ X PLXADGEX URANW\QD $QGU]HM
R SURILOX ZRMVNRZ\P 1DE\WH Z VINROH B85 HMWSQRDFDGP ERDVUWNHM®H SURZDG]L
RJCOQRZRMVNRZ\P EUGR SUJ]\GDWQH Z SURW]PRXFILD ¢ RGHEDZ VM@ UDND L ODULROD 07
VL0 R SU]\MUFLH GR XFJHOQL ZRMVNRZHMDMIIFLD ZR MVREAMH AWRLBEBUZRHOLZRO+ JZLH
NURN GR VSHPQLHQLD VZRLFK PDU]JHi ]JRVINBRLD%RPDMHAB]KP QDRRGRZDPRORWHP ZLHO
&JUVWR EOLVF\ XF]QLCZ E\OL OXE VR ]ZLRNR®DHNERMWNIPHRO FPRCZSKIDZWRU\F]Q\FK 8F]H
4H FLRIJPRO+ SRNROHQLRZD ZOUGCG PXQG QURI\WKRWR RAKCIREHXRXQBRZDQR SUJH] $0:
G\ DEVROZHQW NODV\ PXQGXURZHM R SURZDQR 7B M VRIRY \PU INWIMR R EKROWRF) L QDIJURG
FIR RGEUG]LH VPX4EU SUJ]\JRWRZDZF]R RUDIPERGEUKEIQML i JX ZRWIYNR, PLHMVFH ] =HVSR
ZB VWDQLH VLU 4RPQLHU]JHP UH]HUZ\ L EABRIZMNARKP IR, ZPWHRBNF I B URMYNGUXA\QD | /XE
2EURQ\ 7THU\WRULDOQHM D SR WU]JHFK OBWWKXDWbIXAED IMWRGW PREQDPROGHIRYV :6$5 $C
VWDQLD 4RPQLHU]HP ]DZRGRZ\P VNL Z WRZDUJ\WWZLH JHQ EU\J GV GU 7DGH
2G NLONX ODW Z\FKRG]RF QDSU]HFLZ |DLRWHEHHRRAIDND NRP X EQ:13CIZPVINEUW Z 3R]QDQI
OUHGQLFK Z :LHONRSROVFH RUJDQL]RZD Qi DWDVW IGID WINBRBBQHD %DM /RWUD] SRIRVW
QLFWZD 7DNW\F]QHJR %/7 Z .UJHVLQDFK V]NROHQLH XF]QLCZ NODV 7DGHXV] %EKP
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