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GDP Z FRUD] ZLUNV]R PDQLuU ZLHONROFL-8SRZ!
VFNX 1D]\ZDQR JR c&RQGXFDWRUHPo FJ\OL c
FMLo D QDZHW c*ZLD]GRB %DPNDQCZo 8IDP RQ
G]LQ\ NWGCU]\ |DF]0OL SLDVWRZD+ QDMZDA&QLF
WHP ]JQDOHxOL VLu WDP LQQL OXG]JLH FDPNRZ
VLP EH]SLHFJHOVWZD 6HFXULWDWH RG-ODW
JRP L NRQWUROL &HDXVHVFX RUD] MHJR aRQ\
WHUURUX L VZRLVW\P SDUVWZHP Z SDUV-WZLH
Q\ E\P QLHXVWDQQHM LQZLJLODFML 2ILFMDO
SROLW\F]Q\FK DOH QLHZ\JRGQ\FK RVCE SR]E\
]IDNPDGDFK SV\FKLDWU\F]Q\FK
C&RQGXFDWRUo ZLHU]J\P PRFQR Z SUHSDUR
NWCU\FK UXPXUVND JRVSRGDUND UR]ZLMDPD \
GR FIDVX NLHG\ 5XPXQLD QLH PXVLDPD VSPDF
1LNRODH L (OHQD &HDXVHVF)@'@U%ML&J\QN%FQPW NUHG\WRGDZF\ ] 86% L .D
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Z\PL Z\GDU]HQLDPL g UR]JVWU]JHODQLHP 1LRKRDRHUID Q@I {H @HD X\GRMMXDZDFK FLHSPD GR P
cPLQHULDGDPL0 F]\OL DNFMDPL JCUQLN-CZUD W XN D UWHE XINIDHUH ¥ HOXU ¥ ]WDISRKREDRNDFK | ZLH
GJHQLD SRU]JBRGNXo ORaQD R W\P SUJHF]\WB}DP LQVWRS/QIRENDIPKMHXYDPD5R]GPXFKDQH SU
%XUDNRZVNLHIJR S W c*HQLXV] .DUSDW '?NBWNDDAQOPIX 1XQROIDHORHDX Y HDAFQH JUXMQRZD b
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SXEOLNDFML OLFKDPD :DVLXFLRQND S W CéERQH+SLLQH/]H|(XlUJ:HI;QfNFEP]@SUHQB@PD IVNQRZ\ L
WHPDW QDSLVDQR Z UCAaQ\FK Z\GDZQLFWZDFKRYVDVRZUBDIQRMD cZRG]Do NWCU\ VWRSQLR
VWROFLR =GHF\GRZDbP P LQ aH QD SU]JHPRPL
ORNURWQL+ VZCM PLOLRQRZ\ SRWHQFMDDb ¢

IDND] DQW\NRQFHSFML 7\ONR NRELHW\-SR
ZD+ FLBRAU OPRGV]H ] QLFK SRZLQQ\ E\+-PDWN
JD G]JLHFL =DPDUP SUDNW\F]QLH LPSRUW a\zc
SRGVWDZRZH SURGXNW\ :SURZDG]JRQR €SURJ
QLDo *PRV]JRQR &aH VSRA\ZDQLH SURGXNWCZ
NDORULL G]JLHQQLH MHVW VINRGOLZH GOD ]Gl
VSRPHF]HUVWZLH OPLHUWHOQRO®= QRZRURGN
PRaQD E\PR MH UHMHVWURZD+ GRSLHUR- JG\ C
QH G]JLHFL WUDILDP\ GR GRPCZ G]JLHFND- :LHO:
PR PDPR NWCUH ] G]JLHFL SRWUDILPR FKRG]L*=
3RPLPR WRWDOLWDUQ\FK UJBRGCZ Z 5XPXQlL
:VIJHONLH SUCE\ EXQWX WPXPLPD 6HFXULWDW'
SDGD U Z %YUDV]RZLH JG]JLH URERWQLF\ SI
LHG]LHOH QLVNLP SPDFRP L NDUWNRP QD
'RQ ,OLHVEX 2 79 JUX@/&JUR VDbPHJR GQLD SURWHVW JRVWDP VWPXPL
FXULWDWH -HG\QR UHDOQR JUXSU RSRIAF\MQI
3U]J]H] QLHPDO GZLH GHNDG\ WRWDOLWDUQH .&]8&B\ XVXZPXQQLEWBURARXVHVFX 3RPLPR
1LFRODH &HDXVHVFX ZUD] ] aRQRB (OHQR- 3R XOpR DHUW E L ¥K'HR Q DK:HI FKHHFFK c&RQGXFDWRUO V
JKLX "HMD PDUFD U JRVWDP RQ VHNUHWOGEQJHR JHQHUIRYQO\PUFW CGFD =655 OLFKDLI
PXUVNLHM 3DUWLL .RPXQLVW\FIQHM 53.- ®@LDP BHREWHWFXH®R RUNRRUWWPUR HQ ]DO VWDQR
OU QDG .RPLWHWHP &HQWUDOQ\P .& W-H N RBBRILHLVLBYSQSHDLH J®RVAHIXSHYHFX L LQQL
ZRGQLF]BF\P 5DG\ 3buvwzD D Zz U zZzvIHBPXZIbPDGQW GRIMIMGHQCZ =655 L SRIRVWBP\FK
WHP 5XPXQLL 6WDQRZLVNR VHNUHWDU]D JIHWHVYDO QHAR RBRSXVIFHHPLBL®R SRZRPDQLD Z
VWRZD+ SR GHVWDOLQL]DFML SDUVWZD - NUEG/\SWQU\Q@EQLLQPD_F!J\XJFEXZCFVNG_RQDGDUQRC)+0
FMRQDOL]P ]ODP\ VLU Z W]Z QDURGRZ\ NRPXQRFARWHUHP BIURMPRDMNRKHIR\WIZRxG]LD GR
Z NUDMDFK =DFKRGX Z W\P Z 86% )UDQFMG\NMWDOMRUM BEAERNVQIOHE U] HEK\GQH PX ND]DQLF
QLL VSUDZLPD &4H &HDXVHVFX J\WNDP WDP/ REIIOR. F§RNHRDPRZBQHIRHIRRNM U ] PQLHMV]RO
QLVW\ L ROZLHFRQHJR SUJ\ZCGF\ U PROPF]BW cAGDWONRAMM ZLRYQROD U\ PLDVWD EUG
5XPXQLD QLH Z]LUPD XG|LDPX Z LQWHUZHQF®RLDRMWNRENMQARE |MDKRMERMWDHFENLP L SUJH
FML &HDXVHVFEX PLDP SHZQR VZRERGU ]DFCKFRMD:ULFENRVRBZCRX.)\NHJREURQD SDVWRUD -V]\EN|
Z 5XPXQLL QLH VWDFMRQRZDP\ ZRMVND U DKYMWHFNMH DIQW\ X MSFRRNIHV RIGR JRUWEBQLD ZLHU(
MHGQDN ZV]IDN RG U VWDFMRQRZDPDGQRP XUJNEM KK KRWHRQN. U DIRQPUIHE HNVPLVMB :LHI
SD :RMVN $UPLL 5DG]JLFNLHM 3R LQWHUZHE@BMLV¥85 PZLE]/H’\FEKRI\VWEZJDIZMREHFQROFL uJL
]JGHF\GRZDP VLU QD WZRUJHQLH RFKRWQLFUFKHRIKGYLW K O E MPLD MBIRF YH K\ EIUHR OZLDGNRZLH S
QL+~ NUDMX Z SU]\SDGNX SRGREQHM DNFMIZH]BRBX @G D &RRSMHMOIBOOVSRHRZQLH QD VW
G]LHFNB GHNODUDFMU L GHPRQVWURZDQR ‘F](\ZBEWQJ(D\HP@QRXH@KIQHLWQLH:N]DDC{'}QH.X -QUXGQ



9 MDZLP VLU SRG SOHEDQLR SDVWRUD : FLRVW D5QER]ED QLR WHPRLQHMW ]ZODG]\ &DPNR
MDZQLH RND]\ZD+ VZRMH QLH]DGRZROHQNBIFK SRQL\WWILQEKXDXVIFXFXHORSR WHOHIRQLF
SRPXGQLX QD PLHMVFX SRMDZLP\ VLU SLHWAWRVRE GRIGR PLQLFMWIH UVBMEX RUW PDRIHUR
WH ODQLIHVWDQWCZ DUHV]WRZDQR SU]JH] GRHMBHQRFS\VERJFX X F ] HKWWGBIM CEIR]HIGDUVNL
SURWHVWCZ UR]JSUG]RQR JXPRZ\PL NXODP U HXMNWFWIIR Q BUNG V] H 36HHRXHMWW P XPDF]\P  &H
WH Z\ZLHxOL 7RNHVD GR RNUUJX 6DODM Z (SI¢ NQ R FRBP|RFHIR\G QD HMD BEPXGILHM SHUVSH N
‘NUCWFH SURWHVW\ Z\EXFKP\ Z LQQ\FK PLNWWDFE\P ZCZF]DV G\UHNWRUHP :\GDZQLFWZ
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VLU SRVLHG]HQLH %LXUD53RQVWXMBNJRHIBVRQDOQHJR NRQIOLNWX RE}

53. 3RGF]DV QLHJR &HDIXVMNEX RELH RSLQLU RSR]\FMRQLVW\ :LHF]R

U]JXFLP PLQLVWURZL REURRQW QFDDWIQOH ADURGRZHJIJR )21 L MHJR Ul

OHL L V]JHIRZL 6HFXULW DQ\H F,DHOMQRWLPGBID,GRHVFX =RVWDP RQ WDNA|

ZL 4H QLH ]DSRELHJOL ZS5GPYHQLRWHGALWHA SRGSLVDP RQ GHNUHW ¢

PLVRDU]H *HQ OLOHD-Z\GRDKMB3BERZRBXMRF\ :\MRWNRZ\ 7U\EXQDP :RM

MU c&RQGXFDWRUDoO Z\VPDb GR 7LPLV]JRRUNGDOHNR 6QDJRY 1LNRODH

JHVSCP NRRUG\QDF\MQ\ Z VNPDG]LH NOWICRISXOFL+ OPLIJPRZLHF ER SLC

JR E\OL P LQ V]HI 6]WDEX *HQHUDOQHMIJR ORGRZDQLD 2GWRG QLHPDO

JHQ B6WHIDQ *XVD ZLFHPLQLVWHU RENRQLHU]\ GRWDUOL GR &HQWUX]

*HQ 1LFRDOH GNOLMDPRSDWU]HQLD JHQ 9LFWRU 6WDQ@PXORZLVWH RGOHJPHJR RNRPR

VFX RUD] ZLFHPLQLVWHU VSUDZ ZHZQWWY] 7DP SUJHMUPD LFK PLOLFMI

Q\FK &RQVWDQWIRG]IXGW\H 2 JHQ OLOHD Z\GDP URJNDJNX 'RZCGFD MHGQRVWNL-ZRMYV
SRVWDZLHQLD ZRWRIND]E ZL\PWDQ JRWRZROFL ERMRZHM VAWIR SPN $QGUHL .HPHQLFE RWU

GILQLH SDGbP\VSNHIDBAIH% URQL SUJHFLZNR GHPRQVWDDPQUHV]WRZDQLD SDU\ SUH]\G
WRP X&a\b\ VLP\ ZRAWRGNRQH GR]H] JHQ B6WDQFXOHVFX 3RG QD JUXGQLD QD SRVLHG]H(
FIDV VWDU+ ]JLQUPR RNRPR RVCE 3URWHWRMRY SWaREAHDXZz FRRQ X WAIDWBIXW ZLH RE L

GQL ZDONL OXGQROFL ] PLOLFMR 6HFXULWDWH L ZRMV NABI@ [N RS\RFIDRZD 5 XPXNZLIG D F M i
© GQLX JUXGQLD JHQ B6WHIDQ *XVD-ZUCFLR BF RRONDGBORQ ]&8. SR F]\P SCh URN)
DXVHVFX XGDbP VLU ] GQLRZRB ZL]\WR GR ,BD@XF ZRMGRFQDWD MFUR 1QIHSPEMFDPHQWHP 6WDQ
QROFL GRV]PR GR SUJHVLOHQLD Z VWUXNWKXOR PR VAPRIZVFK VISD]BIGWELD P QQBK -URNX
ZPDG]\ SU]JH] IUDNFMU PX SUJHFLZQR - JUXG®LSUPHRIZINRDSRUYRENRZL VSRPHF]QHP X0
PLVRDU]H RJPRVLP\ VWUDMN : Z\QLNX ZF LR 4QDRS/FMIAHIRI ®ISR Yo YSWIR WNR QXZF]HJR 5DG)
MBF\FK JHQ B6WDQFXOHVFX ]PDJRG]LP ZRERE JDICAK RZIRMK 8 WRRIRZLPORARQNCZ &HDXVF
FHOX SRMHGQDQLD GHOHJDFMD ZRMV NR-ZD3K@&BiD5RPD G R6\LW Y DM B6XIM B B\F K* HIONP ®RLFX Ot
GCZ JUXGQLD &HDX HVFX ZUCFLP GR NUDHNF X LLHFJRU B PFROMD]H] JHIL WDUX *HQ 6WDQF
OLOHR RUD] FIPRQNLHP %3 .& 53. ZLFHSU]HZ\EGKA\FSRIF\PRIDRADILLD HIJHNXFML SUHJAGHQF
VWZD ODQHR ODQHVFX Z\WWRSLP Z WHOHZQIML =DUNW\]IDWQEXPXIQH 7 REIJRYLVWH RGE\b
ZLQLP :0JU\ RUD] cNUUJL UHDNF\MQH L LP SHWLD CPLNQXW]QHWU\EXQDOH ]DVLDGDOL -VaG]l
© GQLX QDVWUSQ\P R JRG] ] EDONRQR]BRG\QNRVEGRUGE 3URNXUDWRUHP E\P PMU
DXVHVFX SUJHPDZLDP GR RNRPR VWXW\VLQA]QHRR M.FRPY HIURPEORBYRYHAIR. &RQVWDQWLC
SUJH] ZbDG]u QD ZLHFX SRSDUFLD GOD c&RKYGIXFXWRUXFRIRHPPLCELHIARUGRZDQLH SRC
cZRG]Do E\PR MHGQDN LQWHQV\ZQLH ]DN b EEBIXHG DLGHAFD RIEL OB [PREDPN\EZ Z\QLNX JPRG
NU SPDF\ PLQLPDOQHM L HPHU\WXU RUD] GREBO@IVNW R D2 GRGAIQL-HHGQDMW RJRDMIPHIR GQL
QLH]DGRZROHQLD SRMDZLbP\ VLU SRQRZQLHD @MXKHIDLY VWY Bl VDD QPR M MR EQLWMR ]H JH JRUJ
SLHQLD ¢cZRG]Do SUJHUZDQR D SRG KRW-HOQH HQMW N M F RQYHIRH @M@ 06 W QR Q F&X@LH\HRX QDND
VIWHFLH %XNDUHV]WDUVNLP ]DFJub\ JUR P IRE|ILHNW\I ZVWBW RO LZKY U Z GVNRV CTU\BRDFK SDUODF
SUJHZDA4DOL OLFHDOLOFL L VWXGHQFL =D@LRVRHE XGRDDEPEW HENDGNVL]WRDPRQGIRH OX%E L]R
ZD+ ZURJLH KDVPD : VWROLF\ L Z SR]RV-WZPXER X DRMDONFRZBWRRIRU]DP\ ZDO
NL &HDXVHVFX SRJRVWDMBF Z JPDFKX -& RIJBRM®] VWDQ, 2Q\MIRMFXRD\ SRMUHGQLFWZHP 7
VNX XGDPR VLU FKZLORZR VSDF\ILNRZD+ GHPRQ)2Wd CRMH DGETRXR ZJQOX®B P LQ 4H cWZR
QLD GHPRQVWUDQFL SRZUCFLOL D VLbP\ SRD VRENRZAH E\INWOW FR HFK VWUBRISHDUFLHP
"HGPXJ E\PHJR PLQLVWUD REURQ\ JHQ &RQVMWDWQNLH PGYREH D/QX\ K WHOHZMHIR FHOHP
Z PXQGXUDFK ZRMVNRZ\FK SRMDZLOL VLU FMLQ HMWINZRIZAH Q HHHDR O Q RKOFQOLHSRGPLRWR Z |
OLOLWDUX SRGHMU]HZDQ\ R ZVSCPSUDFU ) UDS LMW NED EDHDBHPGIRMVARIVWZLH -3RGS
Z\P *58 L 6BWHULDQ 7DUF RUD] GRZCGFD WAMR BB 6]Q HRIN\VNRIB ] RN CJWHI PLDPD NRRUG\Q
OLKDL &KLWDF D WDN&H GRZCGFD $UPLMHEQRVYKHRUOKH SBBE@BEDHGH®QR 4H QD WHU
ZRMVNR G]LDPDMRFH Z %XNDUHV]FLH ZH]ZDbu D\GS U5 RZADWRZWL P BRLEXSDXOQH PLHMVN
: JRG]LQDFK GRSRPXGQLRZ\FK JUXGQLRPDIEY\ OBND®DH BIMOHDGRERC JUXGQLD RJIPRV]
ZLb GDOV]HJR VWU]HODQLD GR PDQLIHVW DUDWGZ HY WHIONZ UHZR Q KA MR Z N PHSR INDWHG U\
IRUPRZDPD R MHJR OPLHUFL 1D SROHFHQW®KX NMDXWFYAX3BWUEM 5RBPORD *RVSRGDUNU Q
WDUP SRJRUXMRF\ NRQWX]MU QRJL JHQ 9LEMFRURE\R DQ BWDIPFROO HDV E & R BIGXIPDMHRUNW ZR V-
PLDQRZDP JR PLQLVWUHP REURQ\ L QDND]DEKWDR]&KE JHFL HDWHQRYIVHEVWZR REURQ\ JHC
WHPX 6WDQFXOHVFX QDND]DP ZRMVNX SRZWGWDGR iNR\D UDQHIRBEPXJ UXPXUVNLHM SU
]DSURSRQRZDP G\NWDWRURZL XFLHFINU OPRAQbRZZV WM | BIDFKKK [E XSG RWNKV.WDFK Z FDP\P NLU
53. NPDPLRF L& ZRMVNR QLH PR&H SRNR@DSREDIUGN DM\ $RMDE RQDDER\FK
PRF 'RZCGFD ORWQLFWZD ZRMVNRZHJR JHQ:NRZMFIXY2RWRWEDP URYMMHVWURZDQ\ MD
SUJ\WPDQLD OPLJPRZFCZ '\NWDWRU ]JJRG]UD ¥ LVIVODZX FAMHFVQR ZWUD|W i B&RRZ\ERUCZ-SDUC
L GZRPD QDMEOL&V]\PL ZVSCPSUDFRZQLNSRWRDP] RAEQRYWLDRYMMRIE\ . REGU SRZVWDbPHM
RNRPR JRG] SLHUZV]\ OPLIJPRZLHF O RGRAOPHYDZRMNKX EXGRRNXHENW\ZRZDQ\FK SDU
GHPRQVWUDQFL ZWDUJQUOL GR MHJR ZQUWUW]D1BBRERAR O REVU G R GHM(G\GHRRU]HO-FLMD
NLHM UHJ\GHQFML Z 6QDJRY NLORPHWUQRGRZ R6 X KDR S VHNWHNME&HDDOHY FMKHM GUBILHM



D&RUQHOLX &RSRVX ZLU]JLRQ\ SU]H] SRQDGLWDDW SUNMDEORAMP GRZUMIPUZ\ SRSUJHGQLNTE
ERO FLRIPROFL UXPXUVNLFK WUDG\FML GHRRNIDD REFROFKIHQ &RQVWDQWLQD 20WHD(
© VW\F]QLX U GRV]PR GR SLHUZV]HJR BRIRE{E IR DWDUPXDERMRZHIJR GOD ZRMVND

G]\ UJRGHP D RSR]\FMR : GQLX NZLHWQLD NLOND]HD\ETFK \RUXIDERZRAWINR VHNUHWDU]

DQW\NRPXQLVW\F]Q\FK Z W\P /LJD 6WX6&HRDNCZ U RUHID\WRRZDDQY WXEXQDP :RMVNRZ\ Z

NDUHV]FLH GHPRQVWUDFMU GRPDJDMRF \KQLRZL® Q& RQWH SR CGR] WNAHALLRQRZDbP WR 3

Z\UD&4DMRF SRSDUFLH GOD c3URNODPDFMWHDQRL\RRWD o RUMMBYRUHRLH VND]DQ\ QD

NZLHWQLD QD 30DFX 8QLZHUV\WHFNLP Z %XNDUHV]FULHX®EWDHERQYPLUIJR SUHJ\GHQW ,OLH

W\V GHPRQVWUDQWGCZ URJELWR QDPLRW\ 'HP RSUHY\EHFMWD WUZDPY |SUPHVMRQRZDP JH

GQL GR Z\ERUGCZ SDUODPHQWDUQ\FK L SUHMHREGRQRKNLFKRIG R ZHM. RFFRMREFKRQRZQLH JHQ 6\

Z\ERUDFK Z GQLX PDMD U Z]LUPR -XG]LDW SRIQMIG3RSIXSIDHZRGQLF]RF\ WU\EXQDb

QLRQ\FK GR JPRVRZDQLD )21 X]\WNDP ]G HFOPRALMY BZR ZDWHP]GRU MHGHQ ] JPCZQ\Fk

E\p PDQGDW\ QD Z ,JELH '"HSXWRZDQWX RIUD]|6WPQRGCDWEX L E\P\ PLQLVWHU VSUD

QD PLHMVF Z 6HQDFLH 2SR]\FMD XZD&VMIDD\ERVRGDHQID LVIRPEZRPRFQLH VND]DQL QI

QH L NRQW\QXRZDPD SURWHVW\ 2 JRG]- Z\@DQRHA\UR]N®DX VRJHIHODQLD GR GHPRQVWU

FD VLP\ 06: ]DDWDNRZDP\ GHPRQVWUDQWQZLRD 30WDFX 8QWZHR/ WLBFRRP\FK VLU SRVWUS

2NRPR JRG] GR DWDNX GRPRF]\P\ WD NRNFKUXSIRNRERWDPOQR ]BRELQFXOHVFX ]ZROQ

OL]JRZDQH Z VWROLF\ SU]JH] ]DNPDGRZH RUUD QD |DFX\WM H)E 1X GOMDU P CDI W JZDBE RQ F]HUZ

FDP\ G]JLHiU $E\ GR NRiUFD cRF]\OFL+0 30DFS8QHY HUMOMHENW ,RICH\VQUHVEX BRINDUQROFLR

VWDQRZLP X&\+ WH4 JCUQLNCZ 2 JRG] 1 DD GQ D CRQHLP P QB]GINIZF D W ZLA]JLHQLD

'ZRUJHF 3CPQRFQ\ SUJ\E\PR W\V JCUQLNECRLHONBGLAIF KRIOAF]|HIG : FIHUZFX Ql

QR NLHURZQLF]R UROU RGHJUDP E\P\ LQIRU@DWRIWP 6HEXR) LW DBH WAWR G BHRIVEBQW 5XP X Q

2 JRG] WHJR GQLD JHEUDP VLU SDUODPHBWFXD 6WIZHRWAR P\CHKDRW WRREDOHQLX &HC

]DSUJ\WLUARQ\ QD SUH]\GHQWD 3HWUH 5RPRQ HRISRYP X&|H¥WQRNIAHFHFHQHX GR Z]JPRFQLHQ

ZROXFML JRVWDP SUHPLHUHP ,RQ ,OLHVFXOEHV BX H)DG DIV HPRIMFDUBRQIFRDDVLDGP SLE

WDFK q L q : FIDVLH MHJR SUH]OXIHFQWXBYO J]RGLLH 5XPXQLL *HOX 9RLFXOHVF

5XPXQLD VWDPD VLU FIPRQNLHP 1$72 3RO VADDURX® X ii VN L FKUD QW ISRRIABIFMD Q\FK ,RVLI 5XV

XVWURMRZD ]DF]JubD VLU WDP GRSLHUR Z RQU PLIG¥F]\F HDRZR R Z]SWRZDG]D+ IDPV]\ZH L

ZDG]D+ UHIRUP\ NWGCUH Z 3ROVFH ZSURZD&G HHDX MXJHMUFLD ZROIGHURNWCU\ GRSURZDG]

Z VW\F]QLX U 5XPXQLD JRVWDPD SU]J\MIRWIDDGR &P HPXQRGHMYANREWRBR®]L+ RNRPR

VND QDOHA4\ GR QLHM RG U 'LHG]D R W]Z UHZROXFML UXPXiVNLHM ZFL
$ RWR MDN SRWRF]\P\ VLU ORV\ QLHNW C MWEHAFQNY S QRREBY LRISGREZQMPK YLU R QLHM ZV]

GDU]JHi 3URNXUDWRU ] ] SURFHVX Z 7DUJRXAMDH FRWMNU'DIYZ 9 RDPOBIFK | RWW QKX " .LHG\ VP\V

JHQHUDPHP *HQ ,XODQ 90DG V]HI 6HFXURWB@\HSROUNXGKLD cRNURJRMWONWRbP X0 - QDVX

DUHV]WRZDQ\ D OLSFD U VND]DQ\ QDU \ODWHPLXI IR HRVD E)ROQRRCE UXPXuVNL"
QR JR JUXGQLD U : GQLX VW\F]QLD U JHQ 1LNRODH OL JUDQFLV]HN 3XFKE
CZYSZCZEMNE BRONI SUJ]\SDGNX SUCE\ RGHEUDQLD EURQL L -QD Z\
JR 3RVWUSRZD+ ]JJRGQLH ] UHIXODPLQHP VbX
IUDJPHQW NVLBANL R JUXGQLX URNX QLF]JHM : 4DGQ\P Z\SDGNX QLH VWU]HOD<+ ZSl

PXVL VWU]DP RVWU]JHJDZF]\ Z JQU
g &R UREL+ MDN PLOLFMD Z\FRID VLU" q VS'

2 VICVWHM ]JRVWDOL REXG]JHQL MH&HOL WuqG GKIPRQLZ WUD @W8 BRD VWUIPFW PREFK WDP |
QD QDJ]ZD+ VQHP OLFKDP NLOND JRGJLQ ZLHYRBLPRVUREQ+H BRIJRFD@NIOBYEE\ SRGSDOHC
RGSRZLHGQLHM SR]\FML GRSLHUR Z OURGNY QRW\FXIPHDR/ \§ RGIX]FHLCPPL -6 YHIOQLN L VWDU
NRPSDQLL ]DUJRG]LP NROHMQR GUXA\QBDPEZ WRDLGMN]HSRIBD D QRRY VREWHIB QAMOFL RSXOFI
Q\P EXG\QNX ] FIHJR QLNW ] GUX&\Q\ QLH VNRDMY VDPL MY SCHDFRKRIQS ]LPQR NUHZ QL
PHM Z\GDZDQR JRURF\ SRVLPHN Z SRVWDFBORSIWDNMEFLHR ZK A 0 FAMPDMRPIDW\ L RVWUR DF
FKOHED GR ZROL RUD] VXFK\ SURZLDQW LPWEH BRN\DKHOE DWUD LLF 0P VISXMHNIL 3UHND &l

3U]JHG VLCGPR GRZCGFD NRPSDQLL SRZBCFLR \VRB\SWDEZL KPRFEBAHGKPRSF\ MDN Z\ L QL
GDQWD RFKURQ\ L ZH]ZDP GR VLHELH GRZCEBPQZ&RICBEFERMRZLPKWRRZROQR GRELHUDMI
IRUPRZDP &H R JRGJLQLH V]CVWHM UDQR RD ]SILAKVIMDIQ N ¥ NHRAGHHONL N\LR HNDBINNIVHD FSJR W U JH E \
QHM *G\QLD 6WRF]QLD ZRMVNR UHDOL}XWAR EQRKDRBIDVFWRFIQRL DXE) AR EQIRZROFL SRVYV
QL PDV]\QRZHM : Z\QLNX RVWU]DPX MHVWMWLWOK" UR QRYER IURDEMW +FYLIH
GPXJ SRVLDGDQ\FK LQIRUPDFML WbPXP\-SURWMHKWD KM HEPXGR I8 R [WIQ) LTRX BHVDQWX Y
G\QHN 3UH]\GLXP OLHMVNLHM 5DG\ 1DURGBZHMR¥]\CA] X UHMR G BYDH] QDYDSLUFLH =DSI
RFKUDQLDQ\ 2GHEUDQR WR MDNR RVWU]HRWQRHHMMFKRO SRGREQHJR PRA&H
UCZQLH& Z\GDU]J\+ VLU UCZQLH& X QDV g ODFLH FR SDOL="

g 1DP SRVWDZLRQR ]JDGDQLH RFKURQY EXC) @®R\SMHWGLX PV IPOIRWQDUVNLH DOE-DWUR
PRZDP NDSLWDQ ORUDZVNL g 1D PCM V\JQPBIbb REX® FLHIZR]\RERMRKE V]HUHJIRZ\ .RV
EORNRZD+ SUJHMOFLH PLUG]\ WUDQVSRUWH WDFIN YU [HB| MH BIXHE'L H¥ SDMDRIRVR.ZDP D" 'REL
EUGR SRGRGG]|LDP\ PLOLFML g NDSLWDQ VDR WDIbb HNG [(ERL 8 LGIRZICOSFRPRWER @DV G]LVLD

SRUWHUGCZ g 6R S\WDQLD" g :LDGRPR FR MHVW JUDQH" q VS\WDP .RV
g &]\ ]DPRF]D+ PDJD]\QNL ] RVWUR DPXQLFMR'LH MHYWDAL BRZIZIGFDSDQR VWU]JHODQR S
SOXWRQX SRGSRUXF]QLN .UDZF]\N QL q PCZLP SDWU]RF QD &RPQLHU]J\ NWGU]J\ ]
g 3R WR MR PDFLH VWUXMBF\ VWRF]QLRZF\ LGR Z NLHUXQNX FHQ"

g 7R MDNLH RERZLR]XMR ]DVDG\ X&\FLD EWDRQ LU HMRRF LARNBIP E\UDIZEPMNFR &DbPH V]FJUOF]
g %UR{ X&\+ Z SUJ]\SDGNX EH]SROUHG Q LEHIR @D URAHIZIM] HM FQ DQ 2L 5



g 6NRUR PDP\ RVWUR DPXQLFMd WR-FRWEHIG]LPRVVWJUREDBZOGVNHLOQLN L EH]SLHF
UHJRZ\ .RV GRS\W\ZDbP ]JDQLHSRNRMRQ\ RGMBBKROMPQLHM QLH PDP
WDNLHJR ]DPLDUX q SRZLHG]LDbP JGHVSHURZBQ®R SRFKPXUQR L SRQXUR G&G&\VW\ SRU
q ODFLH SUDZR X&\+ EURQL MHG\QLH Z SR CG@MINRX GRLDR4HQND ®WFQOW SR VLCGPHM G
1D SHZQR WDNLP SUJ\SDGNLHP QLH E0G]LW\ JWDP IgH@MR NBRIGFNZRD NMDZQRWU] WUDQV:!
PLHQLHP -H&HOL VWU]HOD+ WR Z SRZLHWUW]H BRYRFR QLREPVL @B ERGIRRDYGU L Z\WNRF
DWDNRZD+ SU]JHFLH& P\ WH& Z ZLUNV]ROFL MHRHOH G P K Z ERVDQILEDPIL |- MWaHD QVSRUWH U D
OL PLOLFMDQFL SRG QDSRUHP GHPRQVWUXMWRREOK B\FRIG WE\NLEPPXJDMRBXMERMVNRZHJIF
P\ PLHMVFD Z VZRLFK WUDQVSRUWHUDFK &RQD ] PLOLFMDQWCZ Z\SRVD4RQ\FK Z Z\VRNL
g 3RGPRF]\+ PDJD]\QNL ] RVWUR DPXQLFMRVIRFLEMBLAG]X-OEBROHLZWRMDiVNLHM -GRFK
GDb NRPHQGU q +HPP\ QD JPRZ\ PDVNL S WBiF VAIDZRYIHHY SENRWRDEXX SUH]\GLXP - &]Rb
1D V\JQDP Z\WNDNXMHP\ ] ZR]X L XVWDZLDBRYLRL] JPENUWRDRR VLUBWHG JPDFKHP D QD
MDNLHJR® ]DPLHV]DQLD XWUJ\P\ZD+ |H VREBWRWWO RQYHIR RNRZALHEDS®SLHZDQR K\PQ

PDJD+ VLU QDZ]DMHP /XG]L SUJ\E\ZDPR L VIWXDFMD VWDZDbD VLU FF
YRPQLHU]JH VPXFKDOL Z VNXSLHQLX L- Z | B+ GGRR WQRJFKM CHHL D) R/IX0P L\M MIRPSWRL G SRZLUNV]L
ZDJU VI\WXDFML DJUHV\ZQ\ 3RGHV]OL QDSU]JHFLZ SRMD]GCZ L
g 7UJ\PDMFLH VLU q UJXFLP QD RGFKRGQMRVLO®LPRNAR\SU]KHGYUHF}XY RRHGHUFDPLo c:F
URZF\
g -XOHN W\ FDP\ F]DV SRIRVWDMHV] Z ZR]LBXWVRUB P LMWV IR IGIR M WWRNEROHJID NPGU SSF
g$ FR VLU V]\NXMH" VNL FJPRQHN NRPD QXPHU ] .RPREUJHJX : V.

g OR4H E\+ QLHFLHNDZLH ZV]J\VWNR VRILVPREAXKGEDB]XRMOND Z SUJHPRPRZ\FK-PRPH
QDV QDMJRU]JHM E\PRE\ JG\E\ SUCERZDUOL SRGBENDOZEGWDREV SSRHUW EBHNW\Z\ aRPQLH

'QLD OXWHJIR UA\EQBV]H] GZLH NDGHQFMH UDGQ\P :RMHZGC
NROHJD VWDbP\ NRUHVBEBREMNRZDR SRQDG DUW\NXPCZ -R WH
VX HWHUDQD L 5H]ADZEMM ISONH W\ONR
PJU ODULDQ $1<6= E0GPHMUREK URNX Z\]QDF]RQ\ JRVWDMH-QD V
FKRG]LP SLUNQ\ MXBIVOHX2PZLOM\ L :\FKRZDQLD D QD SRF]RWNX
FLD XURG]LQ &DPHPLDRMWHUNWZ OLQLVWHUVWZD 20ZLDW\ L
SROZLUFLP GOD :RMMODXISRQVANINRIRQLFWZD :\a4V]HIJR JRVWDMH G\
BURG]ILP VLu 6SUMZ 2EURQQ\FK Z QRZR SRZVWDP\P 0LQLV
Z PLHMVFRZROFL 5DZRGRZRMH7X UCZQLH& MHJR SHPQH ]DDBQJDA
ZCGJWZLH OXEHOVNIGAD-DARI ZL®B F]HQLH &\F]JOLZRO+ L XPLHMUW
WHN SU]\MHFKDP GRZESBMPL GRRFHOLRQH SUJH] SUJHPRARQ\FK L ¢
V]IDZ\ L SU]JH] RNUHV =DDMIRAMFG\B]RURZR SUDFU VPX4ERZR D-NW\Z
VL0 L SUDFRZDbP Z QBUEKRPILHORNURWQLH Z\UC4QLDQ\ DZDQV
VNLFK =DNPDGDFK- )DQUPRRMXWRZ\FK RG]QDF]DQ\ Z\WVRNLPL RG]QI
Q\FK :\MH&4GA4D GR 6]INBPUSWXZRZ\PL GR .U]\4D .DZDOHUVNLHJR L :
VSRVRELHQLD 3U]JHERGRDPHDR3IROVNL ZPRF]QLH : OLVWRSDG]LH
Z 6]FJHFLQLH L MDNFRE\ SAHMW\QHBPRZ VWDQ VSRF]\QNX -HGQDN QL
G]JLHQLHF |DNPDGD 4RPQLHUVNL PXQGXU L SROGHEPXSREZVMX®IOD. 2 X NROWYDM |DSDQLI
2ILFHUVNLHM 6]NROH $UW\OHULL Z 7RUXQIEX K |RRIRZDHARP ODARBRR\ERVOIHZIDQLDP MH ]
L EDUG]JR GREUH Z\QLNL Z QDXFH VSUDZLPARZB GIRHBLHUZWORLWPRERFRQRKINHP RGSRZLHG]
GRVWDMH VLU QD NXUV SUJ\WSLHV]RQ\ G Z)XGHQNOIH B RbMHM KHVRHIFE IMRBX \§MRPAH WU\ NI
z URNX L X]\WNDQLX VWRSQLD RILFHUV:RMHIRC @] MIHUBFKB JDUP]JHP MHIJR UJHF]QLNLH
SHPQL VPX4El QD VWDQRZLVNX GRZCGF\ SQXMORFQ X0 DMWQWARWMIBIY ICH LORDOEROFL Z VIHU}
EDWHULL Z S] '= Z 7UJHELDWRZLH -HVLHBWVS8R P XURNKDNRVXNRLIHYW ]\FK L QDMEDUG]LH
QLX NXUVX GRVNRQDOHQLD RILFHUGCZ Z :D'WWRN\DX LHWH RTB®REF I8 5 HBIXZEY\WD D WDNAaH SUL
VWDQRZLVNX ]JDVWUSF\ GRZGCGF\ "\ZL]MRQX $AHUROBUWN NZX FALGD\@DRDFK ¢c3ROVNL =EU!
URNX ]D ZIRURZR VPXAEU VNLHUR Z DU WRN XY RRWSHNDDGOM\FIHL]ZLR]DQHM | GRZRG]
‘RMVNRZHM Z :DUV]DZLH JG]LH SR |GDQLXGHI|DRR®X [RVYWMDRUHD BSUREDIRZDQLHP Z V]N
W\ QD VWXGLD 3R XNRUFJHQLX VWXGLCZ ]V UDINEMR ERBMRP\EKURNKVND 3ROVNLHJIR 3R
L REURQLH SUDF\ PDJLVWHUVNLHM QD RFHRE] @R GG LR MREQYRO S ISIRY [ FNRIGHMQFK RJIQLZ
ZD4AQH VWDQRZLVND VPX4ERZH , WDN JDVWRESFAVERIZEIGF\ZSIRIR®RF]QHRMPLNDFK-*bRV
OFL Z %\GJRV]F]\ |DVWuSF\ VIHID Z\G]LD-bXUD PN DIEBJHH E\AL |MIHORMN URWQLH Z\UG&aQLDC
FKDQL]JRZDQHM Z 6]F]JHFLQLH ]DVWUuSF\-GRDGIGWR UD\ZDMHEPHBRD'PRVX :HWHUDQD L 5
JRZDQHM Z .RV]DOLQLH ]DVWUSF\ NRPHQ G DIQW\IR ZV & DN WRI $ QU\W MRIPHRYZRD QR ZR0o :PRF b D?
WD &HQWUXP 6]NROHQLD 2ILFHUGCZ Z URGPHZRMR IR IAGIG BUR ER ADAID GR/PXAE\ Z 3ROV
OZLDGF]JHQLH XPLHMUOWQLH Z\NRUJ\VWDbP ZSWRVN/BQ® O HI BX8N3RGEI,6 REQBFGZH WRPLNX Z
L Z\FKRZDZFGCZ ZRMVNRZ\FK :\UGC&QLDbP-VIG) N\WDRZB BRMMWIRZ ¥ PRFDo =D VZRMH ZLHO
UDOQR q HW\F]QR L QLH]Z\NPR SUDFRZLWRDFEYR3]|GREGZAQMREO\VREMWDE QDQCHQLHQLHP R
L VIDFXQHN OURGRZLVND ZRMVNRZHJR - 'REJ\R 2MEL\DQRG Ao MH@DAMD\ HEJVRNMRG]QDF]HQLHP
Q\FK E\P\ GOD QLHJR QDMZDA4QLHMV]H GRUVNLP =Y:30 U
RNUHVLH VZRMHM SUDF\ Z MHGQRVWND¥K |ORQQRYJARX. \REROMH. BEWZRHGURZLD L Z
ZRMVNRZ\P EUDP UGCZQLH& DNW\ZQ\ XG]LDbP Z G]JLDPDOQROFL VSRPHFFHRQ 3DZPRZV
L SXEOLF\WW\F]QHM
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%RURZQLFR QLHGDOHNR %LUF]\ MDNR &aRPQL
c=LHPL 5]HV]RZVNLHMo DUPLL c.DUSDW\o 3X
VIRZLH L JRVWDP XWZRU]JRQ\ Z URNX : ZI
]JJILQRP GRZCGFD SXPNX SXPNRZQLN %HQLDFP
ZDP Z\SURZDG]L+ 4aRPQLHU]\ ] RNUR&A&HQLD S
NXNURWQLH ZRMVND QLHPLHFNLH ,, "\ZL]ML
OL QDMPQLHMV]\FK V]IDQV Z\GRVWDQLD VLu
SLHFKRW\ ]JRVWDP Z WHM ZDOFH UR]JELW\ L S
2MFLHF MDNR MHQLHF ZUD] ] NROHJDPL JRV\
VWDODJX ;9,,$ NRPR :LHGQLD L RWUJ\PDP QXF
WHN ZRMQ\ ZLUF OLF]JED LGHQW\ILNDF\MQD V
VWDODJX SRZVWDP ]QDQ\ DPHU\NDUVNL ILOP
3DPLUWDP 4H RJOBRGDPHP NLHG\O ] RMFHP
VWHUSODWWH L QD MHGQHM IRWRJUDILL E\(
NDSLWXODFML MXa MDNR MHUF\ EH] @&RPQLHU
ILL GPX4HM VLU ]DWU]J\PDb L |DF]RP PCZL+ &l
QHM ELWZLH WR E\P QDMJRUV]\ PRPHQW Z Mt
L GRVNRQDOH URIJXPLDP W\FK &RPQLHU]\ | :F
QDJOH UXQuPR OPLHU= GRZCGF\ SXPNX NW
UDOQ\P ZVSDUFLHP L QDG]LHMB MH&HOL MX3
FKRFLD& QD Z\SURZDG]JHQLH LFK ] RNUR&AHQ
GRZCGFD SXPNX UD]JHP ] ARPQLHU]DPL-V]HG!
MB Z\GRVWDQLD VLU ] RNURBRAHQLD GRGDZDPEL
Ob6z w Ursprung, drugi od prawej Franciszek Urbanik VP\V]HOL MHV]F]H VPRZD ¢cQLH RGGDP\ QDZH
QDJOH WR PLDPRE\ VLU WDN ]DNRUGF]\+"

OCM GPXJR SUJ\JRWRZ\ZDQ\ Z\MD]G GR )U%ODQG Z $O]DFML GRV]HGRWDPHP JR MDN W
GR VNXWNX ZU]HOQLD URNX 3R Z\OBRGRZDQLX Z %D]\OHL Z 6]ZDMWOuUNLHP Z F}DVLH
FDULL Z\QDMuOLOP\ GZD VDPRFKRG\ NWGCU\PL ZNUCWFH GRMHFKINQLAOmB\ OZLDGRPLH
] FDpPB URG]LQR B8UEDQLNCZ L $QHWRB QDV]RB WPXPDF]NRB GR )U%ZONMQG QDUDARQ\P QD
OLHMVFD WDN F]JUVWR ZVSRPLQDQHJR ] RJURPQ\P VHQW\PHQWHFU]J\PLH U\]\NR OPL!
SU]JH] PRMHJR RMFD GR WDPWHMV]\FK-OXG]JL ] RNUHVX SRE\WX Z3RAH HG]LDP PL &aH
ZROL MHQLHFNLHM Z F]DVLH ,, ZRMQ\ OZLDWRZHM 2G VDPHJR SRF|RW.0 ERL 1DMJR
N X ]RVWDOLOP\ SUJ\MuFL ] RWZDUW\PL VHUFDPL SU]JH] )UHODQGFIWCKHGQDN FKZLOH

ZDONR 3R Z\VNRF]F

2G ODW G]JLHFLUF\FK OXELPHP VPXFKD+ RSRZLDGDU RMFD R MHJR] RNRSX L UR]JSRF]
A\FLDFK ZRMHQQ\FK 7UJHED SUJ]\]QD+ &H RSRZLDGDbP R W\P FR SUPHNDNX QLH F}XMH V
a\p Z VSRVCE WDN EDUZQ\ L HPRFMRQDOQ\ &aH URJEXG]DPR WR PRMKX\ -HVW WR-HIHN\
REUDxQLU RUD] SRZRGRZDPR HNVF\WDFMUO &JuVWR E\P\ WR RSRZL@IGDPHIR G]LDPDQL
QLD Z GPXJLH JLPRZH ZLHF]JRU\ JG\ SU]J\FKRG]LP GR QDV]HJR GRPXQDOLQ\ NWCUD SR]
NWRO ] URG]LQ\ OXE VRVLDGCZ L ]QDMRP\FK %\b\ WR MHV]F]H F]BADNLH ]JDFKRZDQLH
JG\ QLH E\PR SURGX L RF]\ZLOFLH DQL UDGLD DQL WHOHZL]JRUD QPEDENSR]LHFNR ]DGI
PLQDMRBRF R ,QWHUQHFLH 'OD PPRG\FK-FI\WHOQLNGCZ WDNLH V\WXDPHWHP2A FIJuVWR QDI
GDMR VLU FK\ED G]LVLDM G]LZDF]QH D PR&4H QDZHW ]J]DEDZQH S\WDQLH ¢ SRZLHC

-HGQDN WH FKZLOH PLDP\ VZCM XURN L E\P\ ZUOF] PDJLF]QH JGL®X ]DELPHO 1LHPI
UR]JEXG]DP\ Z\REUDxQLU L ]PXV]DP\ GR WZRU]JHQLD Z XP\OOH VDXFPQ[F]\ZLOFLH RFJHNL
FI\ REUD]CZ L VIWXDFML R NWCU\FK RMFLHF PCZLb PHP DE\ XVP\V]H=+

7R E\P MHV]F]H WDNL F]DV NLHG\ ZLul]L VBV N \P\ E o N LF]EuU
QH L ZLHF]RU\ V]F]HJCOQLH Z SRUJH MHVLH&%%L@&%&JX@E@@:&\W&%ﬁzl%%*ﬂz\é}g?fp 1LHV
VSRWNDQLDFK VRBVLDGGCZ 3HZQLH PPRG]L F]\WHOQLF\ ]G]JLZLR VLRMIAHHF RGSRZLDGI
WDN LQDF]HM VSuG]D VLU G]JLVLDM ZLHF]R@NM WDN VDPR ¢cD VNRG MD PRJU ZLHG]LH=+o0

1LHRGOHJPH MHV]F]H ZWHG\ FIDV\ ZRMOHR BRRP¥IDBREZDWN ILPNZ RR®SRZLHG]LR- 'R St
PLUFL OXG]L Z VSRVCE QDWUGIWQ\ L EROHM@\ LXGZLDMW MR F K B HHOQ ILHF Fil\NMWIROW HLL HP F C Z
HPRFMH SUJHND]D+ LQQ\P %DUG]R OXELFKHEDMH RSRADP EDIRL Q LRHMFIOFH WH WHJR SRZL
ZLHF]RU\ SHPQH HNVF\WDFML D F]DVHP QDZHUM [V RVRIDFIKXFL HO URXXPLHP RMFD GODF]H

1LHUD] NLHG\ RMFLHF NRUF]JRF WR FR BHKHAHDHLHPAHMD D BODLRLAKHR L LQQ\FK AaRP
JG\E\ WU]HED E\PR WR PXVLDPE\ LO+ MHV]RYH M DQ RZH RIRWAQX DEFFRMZ NVLIHR G]LDPD MX& DC
a4HF]JFH ZRMVNRZHM PLDP SU]J\G]LDP PR-ELODW DA MR ZYO DN WU"‘QPZSD\HFPR\]DJUR&HQLX a
ED VLU QD]\ZDP ODWND ZWHG\ JH ]pROF LQ [P Q@ DIONX QiHF M\ \ LE RF MID SRR ZHM UJHF]\ZLV W
VIHGP GDOHM QD Wu VZRMR ZRMQuo O0XV]Q WD\ D3RMBZMDMR GLUHWN3IR URG]DMX P\ (
QLH SRGREDPR PL VLU WR EDUG]R &H WDWR P LEUER Y {%:N0-C ¥ L M@ § R UD ILQRZD Q
WDP ZRMQU 7R EXG]LPR ZH PQLH OUN -L EWHJXBKVR/ RJLFH@[D.ZG@FULRG]SRJDUG\O" -3U]JHZ
FRP QLH SRZLHG]LDPHP $ Z ODWDFK SLUFHHLMNVYRWYPHN RCGEVREHM BRHDOWHPX GUXJLHP
VN E\P\ QLHVSRNRMQH L FJuVWR PCZLPR EHI}(E@/]\[PHMQR@W\KWIIB}Q$HZQMO+ NDaGHM FK:
OD PR&H ]QCZ Z\EXFKQR= ELHUD FKu+ GR 4\FLD L QDG]JLHM& QD SUJ\V]E

&KFLDPE\P SRG]JLHOL+ VLU ZVSRPQLHQUDOPL FRMF\[PGMHRRQ/LPHV}NF(DD_HRVLBJDOQH 'ODW
MHJR SRE\WX Z QLHZROL MHQLHFNLHM Z $RQIFHWMWUDF\MQ\FK V]FIHIJICOQLH ZLuxQLDU!|

7DWR GRVWDP VLU GR QLHZROL ZU]HOQR@HP URINR V] ZDOORHVBIRE@ PDUJHQLBYFK Z\V



9PL SUJHSLVDPL NXOLQDUQ\PL OXE Z\VIWDRQNPACSW]\YRALWPPEDDSERPLUG]\ 3RODNDPI
RV]XND+ UJHF]\ZLVWRO+ 2MFLHF PCZLBUAM ZX\WYIFK\WIZRIANLEKVADZLU]L SU]\MD*xQL |
VDFK QLH ZLHU]J\P &H XGD VLU PX SUJHASREZLHOBOFED YW]FDODH ZABIXERQQ ODW -] NW
GRPX 1DWRPLDVW ZLHORNURWQLH QDM Z\VLN \BRE \WKIJRHPNWERQBP ENPRF]UOFLHM Z Q
WR DE\ PCJP VRELH SRMHO+ GR VIWD FHN L ZVSCOQLH ] NROH&4&DQNDPL NWCUH Wl
2MFLHF SUJHE\ZDP Z NLONX VWDODJDFN\BQA®RWEDRIZE &R D§UVSRIKIQD]JL Z\SURV]RQ
ODJUX QU Z $O]DFML NWGCUD Z URNW A FORVRER] X & RERHDBRG,GR 8UVSUXQJ Mk
5]HV]\ L W\P VDP\P WUDNWRZDQD E\PD MINRRMPW]ERELDPQLHBCHWENLROHMQ\ OZLDG|
'"ODWHJR $O]DWF]\NCZ NWCU]\ PLPR WR BX{DQH LHYTX@FXPMPL ZNMHCUHM ZVSRPQLHI
ODQR VLPR GR :HUPDFKWX ODQG Z\PLHQLDPD QDZHW MHV]F]H LPERQD
PD GR WHM SRU\ 6]F]HJCOQLH SDPLUWD L Z

Z NWCU\P E\PD PPRG]JLHUF]R ]DNRFKDQD &]

GRPX E\VSUG]L+ ] QLP WURFK®O FIDVX SUJ\ R

3DPLUOWD QDZHW &H QD MHJR XURG]LQ\ XSLI

ZDPD &H WHQ NRQWDNW VLU XUZDb SR Z\]Z}

SDPLUWD &H 3RODF\ QDXF]\OL MR JZURWX S

.VLRG] SURERF] ] JUHODQG 5D\PRQG 9RHJHOL

SRSUJHGQLFK VWDODJDFK Z NWCU\WK RMFLHF SUJHE\ZDP ZDUXQ
NL E\P\ WDNLH MDNL E\P VWRVXQHN 1LHPFCZ GR 3RODNCZ SR LFK DJUH
VML QD 3ROVNU Z URNX c¢5DVD SDQCZo QLRVRFD F\ZLOL]DFMu QD
ZVFKCG MDNR QDMZLUNVL EDUEDU]\GF\ ;; ZLHNX WUDNWRZDOL MHUFCZ
SROVNLFK MDN OXG]L JRUV]HJR JDWXQNX :\QLNDPR WR EH]SROUHGQLR
] LGHRORJLL QDJLVWRZVNLHM *G\E\P QDSLVDP &H WUDNWRZDQR LFK MDN
JZLHU]GWD WR E\PRE\ QLHSUDZGRB ER SUJHFLH ak&kdHd] 8 WR c\W\$ DNWRIBP @kbL SROVF MHF
VR Z F\ZLOL]RZDQ\FK VSRPHF]HUVWZDFK MDNR SUJ]\MDFLHOH F]PRZLH
ND 1LNW ] OXG]L UR]JVBGQ\FK QLH JPRG]L F]\ QLH ]JQUFD VLU QDG SVHP
OXE NRWHP D WH JG\ VR FKRUH ]DSHZQLD LR BRP®R|P ZMMHHURQJRD\MQRD OZLHFLH | GF
1LHPF\ E\OL SHPQL REXU]JHQLD &H :RMV MW RBR|GVNULNQMINAPEL A M /GIRO®} QLH]DSRPQLD
EURQL+ VLU SUJHG LFK DJUHVMR ER QL H WRW]PRKLPC W\RNWHDKN PECD\WR BR) IMD R SID G DM R F\F
$XVWULR L &]HFKRVPRZDFMR 7H ZLU]JL PLUG]\ 3RODNDPL D OXGQROFLR F'
VWDODJDFK MHQLHFNLFK Z NWCU\FKURMFM K& G J$IENMIH QKHMHUFCZ GR 8UVSUXG
SUJHG SUJHZLH]LHQLHP JR GR RER]X Z 8GBVGNX QL ISHNQQBMPVMIRPLZ RNQDFK NWGCUI
LQQL MHUF\ JPCG FKRURE\ ]JLPQR Z RNWBINDIW K RQLFK [ BRRQMRZADUDB XD DQJIJDARZDQF
QD JHZQRWU] 3UDZG]LZR JPRUR E\P\ LQVIONXW\NRIDOUIH IDWIORRZD PNWCKH\ ]QDP VLU QD
NRUFJRFR VLU XGUUNU GOD MHUFCZ |H Z2]J9HBQ\R [P R P MDAV UJDI DR ZOMFD L SR QLHF
UXQNL VDQLWDUQH -DNR Z\4\ZLHQLH S-R GiBIZ PRMRVIDFZ EL ZMN IBDALHRWRBQHJIJR RNQD QL*#
QR ] RELHU]J\Q JLHPQLDF]DQ\FK L NDZDb HN MR BH B U0 H LRYRIR E\WRW 2G ZHZQRWU
PDPR RMFLHF ZUD] ] NROHJDPL GROZLDGFRFIQ\UERQQHW WWN LEF\K \XBRNEBRZLHGQLP Pl
UJDMBF\FK VIWXDFML L FLHUSLHQLD M B NQW\M DPQIDH \Q]IDERH B HDFS|HQDBKL 7 FPONZROFLR P
VLH PUR]CZ RG]JLDQ\FK MHG\QLH NRFHP FX] WHQ SRZLHG]LDP RMFX &4H cE\+ PR&H Sl
6\WXDFMD Z 8UVSUXQJ SRG W\P Z]JOUGHP WR VLEGXIR]\GX4K® QHIS ZLHP F]\ WR E\PD |
V]D QL4 Z SRSUJHGQLFK VWDODJDFK 0L PWRHZIRHO]RRZE HNID W ERG A\N@ Q\ZDb WR- ]DEH
QHM FLU&NLHM SUDF\ SUJ]\ Z\UGELH ODVC3OM\YRZDRXKDMH S W] MWDK GX@R P MAMR ORNDOQ
JCUVNLFK RNROLFDFK ZDUXQNL E\WRZH BXAKXRESRIUX¥ WRUWKQ RER|)GHE\P RIJURG]RQ\
NL SRPRF\ PLHMVFRZHM OXGQROFL NWCE SN ]EQR RIF Y IGKRF RE R PP \dNB Q\
QRO+ W\WRiU ] NWCUHJR URELRQR SDSLHUBRJPRZW BK §HR MFHRRJ MDAMRHGGIOHDF NR ]DGDI
MHUFCZ R VIWXDFML QD IURQWDFK ZRM-H QUL K RUH H O | REPHF Y W NJR/ RER)X0" 2Q PL RG
OL PLHV]NDUF\ ] QDVPXFKX UDGLRZHJR ] bHHPOXNALHW %S WFHFQHE LAREPBD]DUD] E\ PQLH
4DP VRELH MDNLH HPRFMH SU]JH&\ZDP RWHELEFP D) G\RYDJRHCORDLH GULDDLH ]GDZNRZD
VLU EUGRF WDN GPXJR L WDN GDOHNR-SRHDLYVRGRWQQMPFERFIHAW DAL HM PRAOLZROFL Q
WOHU L 0XVVROLQL VSRWNDOL VLU Z VSHFVRFQQLH Z\EPOWREDSRE\WKKD BQVMISUXQJ &H
NROHMRZ\P Z 6WUSLQLH QLHGDOHNR 6W UR\:CRDE \$OMHUGLR OKRBHLFROWXMW BSRZRGIHQLI
QDMEDUG]LHM R FLHNDZRVWNL DOH R VOQMYRFAWS QDFLWDRQFLAHQ RRUWR RV WD
WHF]QLH GDZDPR QDG]LHMU QD ZROQRO=+ 7 SRIE@® RWH® M RRWDNUDMREBDPZRZR SUJHSLU
/DILHU Z 8UVSUXQJ E\P Z HZLGHQFML QDG MRDQ RIERZHWR &JBOQHJIJR XURNX L ZUUF
ZRQHJR .UJ\4D Z *HQHZLH VNRG MHiUF\-RWB\PSIDENXSPOFIJNE]&\Z XURN WHUHQX QLH P
QROFLRZH %\P\ RQH GOD QLFK ROEU]\PRRCSRP RFBFPIURWH ZDWQBNL W\FK RNROLF
2SUCF] W\FK ZDUXQNCZ E\WRZ\FK QLH]PLMHRLHM.QDHQQB ZE\PDRIWPIRDPHP &H XFLMF]ND



9 QDMPQLHMV]HIR VHQVX L WDN QD GRE QHMSIADFR\ ZLEAFLR SRPWDHERZLOL XU]BG]L+
GRVNRQDOH ZLHG]LHOL 'ODWHJR QLH E\b R EPRR G MIHZINK & VSR FMBROQNU XVWURL
Q\FK JDEH]SLHF]HG L UNJRU\WW\F]QHJR SLOQR ZIDBUIDOX DILUNLFOQMB KO AIRHF]HN QR L ]DF]uc
UV\I\NR XFLHF]NL E\PR JQLNRPH 5HJXP\-JUXNERDGR D WRHELMDNFRBQLD RMUCWFH ZV]\VF\
FLHF MHQLHF PD SUDZR GR XFLHF]NL -DQ\HEKDEXKPRR\RW BMDZR LORER D QD GRGDWHN
ZLBR]JHN VWU]HOD+ 1LHSRZRG]HQLH Z XF W5 BHP®O®RM HAUJE W @ MWD AL PIRNRGF]\PD VLG
GOD QLHJR OPLHUWHOQH ]DJUR&HQLH ]PDPDQ\PL VHUFDPL ZUCFLOL ] ODVX GR RER
‘DUWR SUJ\SRPQLH+ VSHNWDNXODUQR XFLHEFWRP]]RERR O RGIR INLIOMIH UD ]\ XFIHVWQLF]
Z YDIJDQLX DQJLHOVNLFK SLORWCZ Z FIDNRKWFEL AN QHODIIYDMDRYEH MM BRWE WR PDPH PLD
JLHPQ\P Z\NRSHP XFLHNPR ZWHG\ NLONX QLGIND INFLXRWHWICZZ RW GUWKUXQJ SRPRARQ
SUDZLH ZV]\WWNLFK ]PDSDQR L UR]VWU]HBDRRR ]F W¥F & \NM SPU BRAVBE\PPNVLRG] 5D\
]OQDQ\ DPHU\NDiGVNL ILOP ¢c:LHOND XFLHFPNMRDUD]X QD RVREQROFL SRZLHG]LDP RMFX &
RWU]J\PD OLVW NWCU\ SR SUJHF]\WDQLX PD
FHQLH NWCUH EUG]LH WDP QDSLVDQH &RO |
FIDV QDGV]HGP Z QRF\ QD VLHUSQLD
SRVPDQLHF RG SURERV]F]D SUJ\QLCVP OLVW
MHGQR ]GDQLH ¢ G]JLO Z QRF\ XFLHNDMFLH G
]JDVNRF]JHQL L JGH]JRULHQWRZDQL -DN XFLHI
VLU XNU\+0" 7R E\P\ S\WDQLD QD NWGCUH QL
GJL :OUCG MHUFCZ ]DSDQRZDPD NRQVWHUQ!
SHZQ\P PRPHQFLH RMFLHF SU]J\SRPQLDP VI
WH QLW\ NWGCUH PRAQD Z\MRB=+ L Z\WP\NQR= \
Z\GRVWDQLD VL3 ] EXG\QNX E\P MX&4 ZLDGRP)\
3R Z\MUFLX QLWCZ ] NUDW\ UR]FK\ORQR SL
OHMQR ZV]\WF\ Z\GRVWDOL VLU QD JHZQRWU]
E\PR VLU ]JJRGQLH ] SODQHP -HGQDN MHGHQ
SRGHV]P\P ZLHNX ] ]D NUDW\ VLUJQRP MHV]F]
F\ ]DF]JHSLP R MDNLH® SU]JHGPLRW\ NWGCUH
KDPDVX &H REXG]LOL VLU ZDFKPDQL -HiF\ G
UXFKRPLOL LFK ZLBA4RF LP UUFH L QRJL :VSR
%ODX ]DF]RP SURVL+ RMFD DE\ JR QLH ]DEL
GR QLHJR c)UDQHN QLH JDELMDM PQLH W\ Z|
GREU\o 2MFLHF PX RGSRZLHG]LDP &H QLH ]l
PXVLP\ ZDV ]ZLR]D+ QDZHW GOD ZDV]HJR EH]:
SU]\MHG]LH :HKUPDFKW OXE *HVWDSR WR JC
SDGQLH QD ZDV SRGHMU]JHQLH &4H SRPDJDO!
7DN LFK SRJRVWDZLRQR RMFLHF MHV]F]H ]Q
Q\ DE\ XWUXGQL+ SRPRF]JHQLH ] QDGU]JUGQR
:\V]OL QD GURJU RERN RER]JRZHJR EXG\QN:
QLFK SUJHZRGQLN NWCU\ ]JDSURZDG]LP XFLH
VFHP XNU\FLD E\PD MDPD Z\GUR&RQD S-U]H] Z
QHM NRSDOQL : F]JDVLH SRE\WX ZH )U%ODQ
LVWQLHMBFH GR GJLVLDM L RNUHOOHQLH ML
GJL VLU GR QLHM MDN GR OLVLHM QRUY :HM¢
:HMOFLH GR ORFKX Z NWCU\P XNU\FL E\(NLLHROQ/}F[\FMRIQIQD’VEQ@REE\P\DP\NQB+ VLU WDP GR
Z\GRVWD=+ VLU ] SRZURWHP 2UJDQL]DWRU]\
:VSRPQLDPHP R 4\F]OLZROFL WDPWHMV]HWRVREZQR OWFR KNUOQHMGR VSWRHE\ZDQLD MH
VXQNX GR MHUFCZ QDOHA&\ UCZQLHA ] FOSRP RWRQR WML SREYNG]WHURFKU VBRP\ D
R SR]\W\ZQ\FK UHODFMDFK PLUG]\ MHiiFFRH SD RZORF KARIFGID BIU ] HAFLHUDGPD DE\ FKUR(
RQH EDUG]R GREUH D Z SCxQLHMV]\P RNEGX ISHU PHG K] HWE FABDFLH QVIEUN ZRGR 7HQ VS
1LH E\PR SU]\SDGNGCZ SRQLA4DQLD XSRNBW|MEGLRR\GHRIRYD]OKREVIQUABGQDN PDPR VNX\
QLD VLU QDG QLPL 7R E\PR QLH]PLHUQLWWDGQ 6 ZDRNGDDELR\SRR|XOND JUDQDWGCZ
FLH Z]JOUGQHJR EH]SLHF]HiVWZD 1LH-R]OREGI®H FERMXEHHVEHFSIPHRF]HUVWZD ] F]HJR
JOL QLH SUDFRZD+ OXE SUDFRZD+ PQLHMVRE4L Z\PHUDEU WNIURZOWMREO NQuD:\VWDUF]\b|
ZbDG] RER]JRZ\FK 3RODF\ ]|GDZDOL VRELH) BH{]JR DNSRQZHM¥HHIRRMRLPNX SRGFKRG]R]
QRUPU SUDF\ PXV]R Z\NRQD+ 2MFLHF ] QEHDZ GZR WHUGHBMRIWLA ZV]\VF\ E\ WDP ]J
Z\SRZLDGDbP VLO R ZDFKPDQLH NWCU\ E\DLDX PQRAX]HB ZDQADAIDVQAD QLHF]\WWROFL ¢
IXGZLN %ODX %\p RQ ] QLP ZUUF] ]DSU]\MEZKEBERQ)\ NWCUH ]DSDODQR W\ONR Z F]DVL
QDV]HM SROVNLHM OZLDGRPROFL VbRQ@RDFEKFKFDIDIJERQNEKQ BRIJRUN\PL FKZLODPL SI
V]H VNRMDU]JHQLD Z\]XW\FK ] ZV]HONLFK QKX#&H NLERKRSWWFKZINL RESUHIZ D GURJD SR NW
FCZ ] RER]CZ NRQFHQWUDF\MQ\FK : W\P SW|\SPIGHNK] E\PIR\ YD FRFIKRGDPL PRWRFANODPF
OFLH ]XSHPQLH LQDF]HM VIR 3HZQHJR UD]X MHGHQ ] 4RPQLHU]\ QLHF
:\REUD4DP VRELH DWPRVIHUU 4\FLD RER]RDHIR] P&RIG] LHDQ Z WME¥FLX GR XNU\FLD =D.
ND SUDFD RG OZLWX GR QRF\ L WR MHV]FYMW GO\F K RERF H, FOLRIBHPH]B\WDQLHMHO <- 70 V)
MDN GPXJR WR MHV]F]H SRWUZD L MDNL BidDGSDH) IN RQLHEG L\W HIR WKW NNLWCUD E\PD MHG (
1DMJRUV]H E\P\ GOD MHUFCZ WDN V]F]HUCZ Q4 IGHA] MLD M HIZFLQAV B RNSHBQ\P FIDVLH 1L
P\OOL ELHJP\ GR GRPCZ URG]LQQ\FK GRPWHMVIFBP ®VSDQL NRGCIMRV SRIRAPD ZUHV-]FLH
4\ZDOL NLHG\O SUJHG ZRMQR D WHUD]-E\VWIV W BN R ER GULHHIZH\R OZNIS RBQBERY ] XNUYFLD
QLHP &K\ED QDMOHSLHM RGGDMH HPRFM R DWNNRLZAKQRK ZILDY H B/L FAX® UNDW@UHUAYV W\F}Q\ ]D
GDUJ\P VLY Z GQLX :LJLOLL OZLRW %R&HJRCIZD PPROGHQEDDGRLEDXRUFZRMRF\FK Vigi 3D S



S MHUFRP Z SDFINDFK ] & HUZRQHJR .UJ\4aD .M. BEAD B FORMIHROUD]GDZDP VRELH VSUDZU
P\ LQQ\ |DSDFK G\PX QL4 WH NWGCUH SPQZOIGN.HRFLaDP\ VLU ZRMVND DPHU\NDGVN
3R XFLHF]FH QLHEDZHP Z RER]LH SRMDZVBR WDEMHBVMWDNIRH JRE) $&BPRUDOL]RZDQHJIR

MB+ SRV]XNLZDQLD JELHJCZ -DNLH& E\PR 1FXS|D\BNRFOF N QL HE H]GQ PIMPADLGIMV]\FK SUJHV]

]JDPNQLUW\ EXG\QHN QLHQDUXV]RQH NUDWEZRRNIDRR B WRMWEZSGIZQADR GQLD Z ODV

2ILFHU GRZRG]RF\ WB LQVSHNFMRB ] ZOFLENWR®F+ (G D | EPNEBMCG USSP MR UR]VWU]JHOD QL X

SR OFLDQDFK L XGHU]\P SU]\SDGNRZR Z NUDVWINR W CUSDABRBBEERBUDEY d4H NWRO R

WHU\WVW\F]Q\ EUJUN QLH XPRFRZDQ\FK VWDEROREHFXRGNCAL :SFHEIRNDNU]JHQLH GR RE

]JDPR VLU Z MDNL VSRVGE MHUF\ XFLHNOLQDIFHRGHZRFDRE MSKNARD ) FY 0DI®G RFI\ZLOFL}

OHOLo SRV]XNXMRF JELHJCZ 1DMSLHUZ SWDWBRBLHRG W HNVRQUNHO SISR ZED@]EPGREU\VFK Ut

]JGHF\GRZDQLH GURJR XFLHFINL DOH W\CAHRWIRNRHZD HRR PLMMEBD $R]RVWDPD Z 3RC

ELRF WURS RG NWGCUHJR ]DZUDFDbP\ ] SR ZBDRWH PG R ® WHIFR SREMYRDDIPPX SRUF]RFK\ |

OQLH GR ORFKX GURJD XFLHF]NL E\PD SRARGD QD FRMIOR P\PPSLARUJRRPURFLH GR-RER]

FR VSUDZLDPR &H SV\ RGZUDFDbP\ VLU L PLBHN 7 SRPURWHPHGLWXRBAMDCU\P SUJHE\ZL

E\PD GOD 1LHPFGCZ ZUuUF] XSRNDU]JDMBFD &b B\OPQRHY QRIUF]|REXSURYU]HGZRMHQQHM

ZDbo EH] ©ODGX 3RV]XNLZDQLD QLF QLH TD®ND:USREFREX ZJED bH 8 IRNROOLFD QD ZVE SRZ

RIJPRVIRQR WU\XPIDOQLH FKFRF |DFKRZDALMW RINX]S HHMZ VEVW R\ MHHIJFR]H JRUJHM Q414 SU

SROVF\ ]JRVWDOL VFKZ\WDQL L VWRVRZQL B MDNJDELIH V8 F ISHINL B QMUHP 20 UWCIRZ\WZR U Q\

QD ELH&BRFR ZLHG]LHOL FR VLU G]LHMH QMKFHDPRH] QPR U IHNDN\EBPKQIRP D GR RER]X |

WH LQIRUPDFMH JG\ SUJ]\QRV]RQR LP SR&SRIHFPRAKER2ZBUWEBPZEDGDBKWDQLH NRQWUR

PDQ /XGZLN %ODX NWCUHJR RMFLHF WDBN FMWHVRRE] WRI] SRIZFQRFQLHP=D\RER PR VLU JUR x

PLQDP SR XFLHF]FH 3RODNGCZ QLH PLHV]WBIPSMX & |R VK\RQP GHREFX GRHBILHIJR 2G UD]X ]

XNU\ZDbP VLU ] REDZ\ SUJHG UHSUHVMDPL WX \QDURIQO NDHPGIC ZWUI\PFOMR JR R NDZDbPNX

FLHF E\bP MX& ZH :PRV]JHFK Z ,, .RUSXVLH SRGVYWNLPRYMD b: BRG\QYVIRWPRZDQ\ a4H EUG]LH

$QGHUVD RWU]\PDP RG /XGZLND %ODX NDRJVWNRL BGPRRERIG B LB+MHVIR BWAK-ZLQLHQLH T

PDQHP DOH GOD FJWHUG]LHVWX MHUFCZ MRDEPHHRNIDFKDPLQX RER]JRZHJR %\+ PR&H S|

PR QD SRGHMU]JHQLX R NRQWDNW\ ] OXGQRO
NUDG]LH& : GQLX UR]JSUDZ\ NWCUD SURZDC
Z\P VNPDG]LH SUJHZRGQLF]\P QLHPLHFNL PD
SUJHG UR]JSUDZR SU]J\V]HGP RQ GR RMFD L SI
OFL aH EUG]LH WU]\ UD]\ Z]\ZDQ\ SUJHG VNb
S\WDQ\ R WR VNRG PD WH SRUF]JRFK\ =D ND:
QLH ZH]ZDQ\ PD PCZL+ &H JG\ ZUDFDbP | NR
] FAZLOGCZ U]XFLP WH SRUF]JRFK\ QD GURJU R
GR RER]X 1DND]DP PX DE\ SRG aDGQ\P ZDU
Z\MDOQLHi W\ONR SRZWDU]DbP ]|D NDaG\P Ul
FLHF RF]\ZLOFLH JGUELDP ] SRZRGX WDNLHJ
VLU ]DVWDQDZLD+ F]\ WR QLH MHVW MBNDO
Q\ SUJHG VNPDG VUG]LRZVNL L FDPH WR ]H]
WDQLD NLP RQ E\b Z F\ZLOX -H&aHOL SRZLH
ZREHF QLHJR JRVWDQLH XPRUJRQH L EUG]LI
QLHP NWGCUH VWDPR QD VWROH $ E\P\ WDP
MHV]F]H VPDNRZLWH SURGXNW\ 2MFLHF E\p
PLQDP Z\GDZDbPR PX VLU &H SRPNQRPE\ WH
Q\P NUVHP 2MFLHF RGSRZLHG]LDbP ]JRGQLH
*UGE URGILQ\ *RULXV g JHOPRIG XZLHU]JRQR PX L ROZLDGF]RQR &l
G\ WR QLH GRVWDQLH WHJR MHG]HQLD D E
1DOH&\ Z NRUFX SRVWDZL+ S\WDQLH -GGPR]SIWDNQMH ENBGIRIHIH]QDOH]LRQH Z RER

OL L URG]LQD *RULXV SRGMUOL VL WDNGU\DWN RZINH MR I$ WP X GAKIHAI RZPIPED PDMRU- QLH |

QDUDADMRF VLHELH RUD] VZRLFK QDMEGILRVRPUQ\N WRNVEQHN NI UHH VIVYUFRKD QLD L Z]\:

Q\ 1LHPFGCZ :\GDMH VLU 4&4H VR FK\ED SUFLGRDMAQNR W GZAD S\WDAIHH . X MHPX ]G]LZLH

SHZQH SRZRG\ W\FK ]DFKRZDi# 3LHUZV]\ WR QDMBURMPGERSNWRIBWRE JUR]LPD PX ]D WDN

QLHM ]GRE\FLH SUJH] 3RODNGCZ ZOUCG-P IDHOMV DR BHEA FCRES QREHZQROBDR WR QLF SUJ\N

WLL L 4\F]JOLZROFL 'UXJL SRZCG WR FKUYJBRGRUPLD ZBONIDZWIDQLNRBJHMNDQLH GC

VSRVCE ] 1LHPFDPL ]D ZPRF]JHQLH $0O]D-FMLGRQLHSIHWEFE@]|BWFRER]X DOH MHJR aRC

F\ QLH DNFHSWRZDOL DQHNVML LFK UHJMH®BQDBR QLHPRWB]|\PDN RSREVWDZD WHJIR QL

GDbP PL SHZLHQ $O]DWF]\N SROVNLHJR SFPRKRGEPDQGDHRLEN RX¥MRRD ANWEUUR]FIXODMRI

VWDQRZL SHZQR RGUUEQRO+ NXOWXURZMRIG QUHORKRFRBPQRMFDHEFMDRHOM D Z\P\OOLb F

QDZHW IUDQFXVNLHM RG ;,; ZLHNX E\b SQY\PRE\|PQHR BRIQWIRIMQGR GRLHZLQQLHQLI

1LHPLHF DOER GR )UDQFML 3R]D W\P WHWUHQU® HIQH QIS®MENDIP- SUDBABW, ZREMUHJR RILFH L

QR OZLDWRZR GR )UDQFML L OXGQRO=+ -WDRW HMWMW @EH Z\6 B L\H PD|RIRZIQDF]RF\P- HSL]

QD WDN MDN OXGQRO<+ QLHPLHFND 6\Q S\WWiIMW ZDVVRRIV.XYNXHEOER RMEDH MDNR MHUFD Z

N X ODW JRVWDP VLPR ZFLHORQ\ GR :HKURBWKMW XED J&LQ BHL BPDIZARFKIFMWHHQ RILFHU Q

URVA\MVNLP Z SDxG]JLHUQLNX 2G WHNM ]8R WUJRSH QR MO VEXNDIMB MHV]F]H NWRC(

RND]ML DE\ SRPOFL+ MHJR OPLHU=+= , JUREDRRKRDVWR GO DIQIN X MR B DSRROVMLIRP SRZLHG]LE

MHGFRP XFLHF]NU L SRPDJDMRF LP Z XNUEAD GBIRX SURVWX]BGWEDFR BIHRZLHNLHP

PRJOL OFLHUSLH+ SUJ\PXVRZHJR SRERUX PEREFVUK XARJ\HD@DFK L1 Z NRSDOQL ]GDU]\E

WX V]F]JHJCOQLH SRG NRQLHF ZRMQ\ JG\GEHPRDMEHLEMZGHUDREWFHBFA\ VIWXDFMH -HGH

JRVWDQR SRNRQDQH L GDOV]H Z\V\PDQLHWRR®G KGEFKORENDC DR IQRDWLE ] YUDQFX]N

ZVFKRGQL E\PR VND]\ZDQLHP W\FK OXG]VSQUUIXQOPQHHESDOHNR RER]X 8FLHF]ND ®RODN



'UXJL GUDPDW\F]Q\ PRPHQW Z FIDVLH XNU\Z
FLU&aND FKRURED MHGQHJR ] MHUFCZ 6\WXD
SLHF]QD JUR]LPD PX OPLHU= L Z\PDJDPR WF
ZHQFML OHNDU]D 1LHVWHW\ QLH JQDP-V]F]H
UHPX XUDWRZD+ &\FLH

'Xa\P SUREOHPHP GOD RUJDQL]DWRUGZ XFL
SHZQLHQLH EH]SLHF]HUVWZD XFLHNLQLHURP
QLFK A\ZQROFL 3URGXNW\ 4\ZQROFLRZH E\F
NDUWNL .VLRG] 5D\PRQG 9RHJHOL Z F]IDVLH
Q\FK ¢cZ\ ZLHFLH R FR MD ZDV SURV]uc D RQl
4\ZQRO+ GOD MHUFGCZ L SUJ\QRVLOL GR QLH.
ZL+ XFLHNLQLHUCZ 7DN E\PR SU]JH] VWR GQL
WHUHQ ZRMVN DPHU\NDUOVNLFK

“HUF\ Z 8UVSUXQJ SLHUZV]\ RG OHZHM )L

3RVLPNL SUJ]\QRV]JRQR GR ORFKX R SLBWHM
R JRG]LQLH GJLHVLBWHM Z QRF\ GODWHJIR D
-DQ 3LRQVWNDE\WROAMHUFCZ 2SUGF] WHJR ] XNU\FLD SRWD
QLHF]\WWWROFL L PDVNRZDQH PLHMVFD LFK C
QLHVSRG]LHZDQD .RELHWD WD V]XNDPD BIUHME D QIC] LZH ORAK P L \ZIF] MHUIEN M RSLVDQ\
FKFRF ]QDOHx+ NRQWDNW ] - 3LRQVWNR VEDHDZRZDOD WROMLALGEHMHHF]QD &H SU]\.
RNROLF\ L VDPD RGQDOD]PD PLHMVFH XNG\FUDVBRD B0QZ *FOF]XVDSHOINDWHRUG ] GHVHN F
SU]\FKRG]L+ GR NRSDOQL FR VSRZRGRZDMBR RMWMBRN GWI]HBWERE XA|HZD-GR QRZHJIR XN
MRF\FK VLU JH Z]JOUGX QD LFK EH]SLHF]HOWBZR M RYJYPIRGERZWPNMWAM R/ \E\PR VXFKR L FL
WXDFML &H - 3LRQVWND SRZLHG]LDP &HW.Q RSN FAH W)\ MOZNLIANDFE®L JPLHQLRQR
G]L QD JHZQRWU] :V]\VF\ JGUUWZLHOL ] SWHPUR®PHRRBUMHWEDFWRFISVEHZQLH ] REDZ\ F
FKLF]QD MHUFCZ Z ORFKX E\PD EDUG]R N LFHS?V N2LS LAHGWRF WL Bl ZRGDWIHQ LI QLREUD&DP V
E\OL ]XSHPQLH JRERMUWQLHQL QD WR FRRALLUXWWIRQLHL uFUR B\ QK WMXR @HUZCZ L ]Z\}
OUN &H 1LHPF\ LFK RGQDMGR L LFK ORV EVIGHEH S UTERR 6 KRQD MIEGILAVHWK L XNU\ZDQ\F|
FR E\PR JPCZQR SUJ\F]\QR Z\MOFLD - 3LRVWNFLHF @QLGICHWPRQB LEHR-O+ UD]\ SRGNUH
SLHF]QLHMV]H PLHMVFH XNU\FLD F]\ E\- PR3l RUPRERSGBQREVEWD ZNWCNWCUHM VLQ
UD GDbD PX VFKURQLHQLH L MDN VLU SCx®MQBEM RNDFXrQX&MWDEKD MHJB]8RQBPLDQ ]D
1DZHW HZHQWXDOQ\ URPDQW\F]Q\ PRW\Z ®HJR.E]MOELBRQWH 4PIRGIMFA]RH PRJOL LP SF
]JDJURAHQLD Z UD]JLH MHJR ZSDGNL Z UUFBUHMPREGIHBR NQHNIIR NRRIMHURZD+ &]\P FL M
JRP &H QLH JGUDG]L LFK PLHMVFD XNU\FIZD +2QX ES K KIRHGHIPHRGIM R ® DOHQ MHH-PLHMV FR Z\ F K
4HOL ZSDGQLH Z UUFH 1LHPFCZ L ]DF]QR SRWRFJYWXURZDW DWRZLDP VAK MDN V]F]JHUH
SUJ\SURZDG]L GR PLHMVFD XNU\FLD 20ZSBBY¥WOE ¥ 2RWHPXPNR @HRIGRZLVNX PLUG]\ 3
4H SR Z\MOFLX QLH PD SRZURWX GR NU\MCGZNQR ERLRLHHE QG RV LM LJBUDG]LP LFK PLF
FI\ 1D QLP QLH LGR 1LHPF\ *G\ JR |REDF]R/]BRXBEX4AD YDV BRWHHR- X]QDQLD
VFD XNU\FLD WR VWU]JHOR GR QLHJR 6\W XD F3RV W\ PQREZDDBPRF&REBDPDAVIFY\PEROLF]Q\ \
QD 2Q LP SUJ\UJHNP &H JG\E\ 1LHPF\ JR ]ED®HN @ LXMRDRR SIHIDQILFKDEREUR+ %R WDNLH
ECMVWZR &HE\ QLH JGUDG]L+ PLHMVFD X8QUAH IV INRQBJEYWDZSWEBXMRF JUR]XPLH= SF
7DWR F]JUVWR ]DGDZDbP VRELH S\WDQLH WPIPMNDZW] R @ WEO@ROWFLYI ]QWU\JRZDPD PQLF
QHP 3LRQVWNR F]\ SU]JH&\P L MHAHOL W DG\R 2 R N\KDINVL\M QEL\P M M BIHRV PFRM\S D PDu+ R W\FK
SUJHPRPLH ODW GZXW\VLUF]Q\FK JG\ XGDWRCRL WY I QQRPUD®DB>OSLRUDY]R SROVNLFK MH
NRQWDNW\ JH OURGRZLVNLHP )U%ODQG ®WWHW IRKEP VZARLBK M6 R BUDV&]\ VWDUV-]H SR
IUDQFXVNLHM ] RSLVHP MHJR SU]JH&4\+ ZRUEBRPOAK M [HRISRZILALGIPI-BDORLFK GJLDGNCZ L
3LRQVWNL ] 4RQR 78 NRELHWR NWCUP FUDPVFER RNXODER LYL$H PRAR]RVWDP\ WH Z\GD
MCZNL L SR MHJR RGHMOFLX RG NROHJC X SIIPHD W& L\RRKH R ER LAD BRREZRFLH ]DSRPQL
PHQWX Z\]ZROHQLD 3R |DNRUF]JHQLX ZRMQDSWRE BIWD QLD I RMNUWHIENQ\ VENI® EH]SROUH G (
WHNVW RWUJ\PDPHP NLOND PLHVLUF\ SR MR XRUQBRZUFNDDOH RMFLHF GRZLH
G]LDP VLU MHV]F]JH FR VL0 G]JLDPR ] -DQHP JG\ Z\V]JHGP | XNU\FLBP7$1,6U$: 85%$1,.
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Z QLHM XG]LDP SRF]JWGCZ VIWDQGDURZ\FK

XURFI\WWROFL RUJDQL]RZDQHM SU]H] ZbDC

SRQDG XFJHVWQLNGZ OLPR EUDNX-ZRM\

URZHM XURFJ\WWRO+ SUJHELHJPD JRGQLH L

]JDQNL NZLDWGZ QD SP\FLH *UREX 1LH]QDQ

GHOHJDFML Z W\P P LQ SUJHGVWDZLFLH

V]DZ\ GHOHJDFMH =ZLR]JNX YRPQLHU]J\-:RMV

VHP =ZLB]NX QD FIJHOH Z MHM VNPDG]LH N

-DUX]HOVND DPEDVDGRU]\ )HGHUDFML 5R

PRUXVL DWWDFK% REURQ\ JUDQFML -NLON

VIDMBF\FK NRPEDWDQWGCZ L E\P\FK aRPQLI

GQLX VW\V\F]QLD ] LQLFMDW\Z\ 3UHIWALKPQHDR]REX *BCZ6\QCZ 3XPNX L ZLHOH

QHJR =ZLR]NX YRPQLHU]\ :RMVND 3ROVNNEZR FQ\Z 3OMIAK @DH E\PR 2EHFQH E\P\ ND|

ND -CJHID 3LPVXGVNLHJR SU]JHG *UREHPOXLUBIRYDMWNRFKRWVWPDAMIDUDGLRZ\FK L-WHO!

RGE\PD VLU XURF]\WWRO+ SDWULRW\F}QR X EDP LWWQNLFD M BRNDL. RDL BRIGREOH DOH Z P

QLHUJ\ $UPLL :RMVND 3ROVNLHJR $UPYWROBMRGEMP\$VPLISRGCGGRRPQLNLHP %RKD\

ZHM L LQQ\FK RUJDQL]DFML JEURMQHJRREPG QB RIPIH QIWPUIX HIHURPHXP YRPQLHU]\

QHM RUD] OXGQROFL F\ZLOQHM SROHJIPHMHKZSIRIGAFDBK 2B GNDR QBIMVSROLW\F]QHM G\V

ZU QD SU]JHPRPLH U /LF]\OLOP\ QPRWRHGH DIRNBQFIHQWURZDQR VLU QD-XG]L

URF]JQLF\ Z\]ZROHQLD :DUV]DZ\ XURFIA\VWRORM URR]QRPRIDH YRDUV]DZ\ ]XSHPQLH S

JDQL]XMH 8U]RG GV .RPEDWDQWGCZ L 2\QCEHUBHSWHY MRORIMIRFK =DPRF]RQ\ NDOHM

GQLX VW\F]QLD RND]DPR VLU &H E\PEWDRX SIHRQRIHP DFIXGXIUHRNEH VW R O F L
OLPR WHJR LQIRUPDFMD R XURFJ\WWROFLDFK UR]JQLRVPD VLEHROUB@DU] *HQHUDOQ
]ZLBRINGZ NRPEDWDQFNLFK VWRZDU]J\W]HG JUJHVIDMRF\FK E\P\FK

ARPQLHU]\ L QLH W\ONR SR :DUV]DZLH RUD] RNROLFDFK :]JLubPR 2






PSYCHCZNIE ZWOLNIENI? VWRMRB MHG\QLH RVRE\ -HOOL SUJ\PLHU]P\ «

HPHU\WCZ ZRMVNRZ\FK F]\ QDZHW GR VWDQX
6W\F]HU Z )XQGDFML ]DZV]H MHVW F]DVHB]ERUREQD]RIUR BOWP PL]HULL 'RGD+ WU]JHE
HIHNWDPL LFK UHDOL]DFML ZLUF q VXPRZDRG B W]\RYRES ZVID ZRGDRAMNILY UFJRV]D GDZQLH N\
UCZQ\ZDQLD ZVNDXxQLNGCZ HNRQRPLF]Q\FK VRRDZRDRZDR]NXDSRPRFFINROH&HIVNLHM SV\F]
GDWNRZDQ\FK OURGNCZ Z RSDUFLX R |DVDBL @QBRVRAVZ§IOIFHAWoO L Z\FLRIDQLD
ZQLRVNGCZ SUDNW\F]Q\FK -HVW WR |DWHP F309QRW KVRKVWHER QRINWRZD ADMIZ\4V]D GPURZL
W\F]QHJR SUJ]\JORGDQLD VLU SUJHE\WHM G QREMP B ]DBLW 00 HEHW\RWAG W ] \®R N R Q D-b Z
MUJ\NLHP NVLUJRZ\P Z ELODQVLH L UDFKXQNKODNORNTZV AV NBRQRIMROND AGHJR PLHVLRFD 3R
FHVCZ DOH L ]JDQLHFKDU NWGCUH SRGGDQHOQICH B|G BWIM WEICZ EFH PRIVHPHU\WGCZ -DNAaH
FI\QL+ VLU GRZ]PRFQLHQLD VWDELOQROFL DLQBQ\FRE DM $XBEDFMLOD UPHGIZIQLHLH QDGDO
QLD MHM GDOV]\FK SHUVSHNW\Z UR]JZRMRZ\FH\ZLOFLH VR WDF\ NWCU\P &\MH VLu-FLU&
PDJDP\ DOH SUJHFLH& q QD %RJD q QLH ZV]\V
6LOQLHMVL MHGQROFLR ZVSRPCF DOH WHJR QLH URELBR 1LH URELR W
1LH XOHJD ZBWSOLZROFL &H URN XELHJ®LRA Y WURIQ\RRHDWRXOIQAMLL RWDN FKFLH(
JDQLIDF\MQHM PR&HP\ |DSLVD+ SR VWURQEH BQXRE ) DAEB JRUODRGRZ(LVND ZHV]PR-Z NU|
L5: g WDN 5DGD )XQGDFML MDN L MHM =DUGDG YB { MHPZ RUQIRZQEHQH RRSRBUR : NUHZ-QD V
UR]JZRMRZH L LQWHJUXMRFH X]QDP\ SRG SEMIQIRE RK = ZLBHNMHPWY RM B OOW]QDZHW NWRG
‘RMVND 3ROVNLHJR 3RUR]XPLHQLD R ZVSCHBDEZEVEBRUIRZN UAKGIWM 8ZPEDPZFIH WU]HED G
U SUJHFLQDMRF W\P L SRV\PDMRF Z- QNIRERW4Q O ]L.YREH} &G QWDRI ROE $ QDZHW QLH
FIHQLD g RJUDQLF]HQLD Z SRVWDFL ]DGDZQiR®YKR RASRWIIZ URKDCEQHIJ®REKFHP\ QLH]Z\N
GR ZVSCPSUDF\ Z UHDOL]DFML MHGQDNLFKZPH@VZ\VWNUWXWRRERC SUMWRZDB|RQBMPLDUU V
Z LQWHUHVLH OURGRZLVND HPHU\WCZ L UHQFLWWORBEXNMYNREWKO @DPX@EOFML 'JLANXM
FI\WWWH %\OH W\ONR QLH SR]JRVWDP\ RQH Z QIHWW ZD 4R JEBXDMDON PCZL SUJ\WVPRZLH ¢
=D GUXJL QLH]Z\NOH ZD4&Q\ F\QQLN NWCVULXRDZQND o/ L] KX J0GRERDHNDH XNPRQ\ SU]
RE\GZX VWURQ QDOH&\ X]QD+ SUCEQ QR-ZHLRDMIRMXREDRD LB CHPRFRRORBFOEN OLHF]\WPDZLC
NCZ 7D LQVW\WXFMD Z RVWDWQLFK NLONM RDWIFKLP,RFQR H RIBXSHRZWE] BBQRZHU]HP X
GU PCZLRBF GRF]JHNDPD VZHJR XZLRGX %\b GHP DMYXBAURBKYIXZERGQ X WOMAFRZL .UDVLHUFH
PRW\ZRZDQ\ FJOVWR XURMRQ\PL QLHVQDVNDRIL RROWEH IFRZRVBRBPRDRXHMULDQRZL: 2MU]
Z\4HM -HGQDNA&H JPCZQR WHJR SU]\F]\Qu& SHZIRIZH 6 PHBHANALHAKH3ZQXLHRMFLHFKRZL QX
VIF]I0OOLZ\P XVIWXRZDQLX WHM LQVW\WXF#¥DPRUNMGCHW IWFD QLD BHE RQD=BIEGLHM %O LF
E\ GZCFK SDQCZ q )XQGDFMu L VIHICZ VW DONAWFK WHLLFHADRAZ\E Kc 2Z3RPN& NROHJO Z SRW L
:LDGRPR ] SUDNW\NL 4H WDNL XNPDG PXVLDPNEIYDFI'HZ\GROQ\ : HIHNFLH
YXQGDFMD GRO+ V]\ENR VWUDFLPD ZSb\Z QB \WIFELEX\GHV W ZLRUSORVGMWHLHDOH q QEHVWHI
G]HQLH RNUDNLHP QD EDU\NDG]LH QLH GRGO L& MHYW NEXREALHH GWIRH E QIDH QA\MN GH. HP D W Z
QLHZ\JRGQH 7R DNXUDW QLH EXG]L QLF]\LAXQZRAWSMDRRROBIGRZHIR Z GDZQ\P VW\OX ZL¢
=DNPDGDP\ &H ZUJHOQLRZD XFKZDbPD =D UPHGEG DHUJAQHN R GNQIBWSRINL VR QLHVNXWHF]Q
WNDPD VLY Z WHUHQLH JH JURJXPLHQLHP IQMQXMRBLNRV]RY]HRHZRHOHP VB4 GDMR DSHOH
WDNLHJR XNPDGX MDNL RGSRZLDGDbP Z4 HDXQSEDHBDMRPHIR=EDPN FQRVPREVHUZXMHP\ WH
QLF\ GV .RQWDNWCZ ] )XQGDFMR NWCU]\ SRZRQDIHQPXD R\SISSRZRFDQEKRERPRF]RQH ] ]D
ZLRBR]\ZDP WHUPLQ GR NRUFD U VWDOIKQRZDHMPP H@WSHD ¥ XNWE U @WHOPHQL R S
JDQL]DF\MQHM =ZLR]NX DJHQGR SRGOHJPMANRH]BROIFADMELSWMHYHHVRPMRZ DOH P\ FDb\ F]I
=5 7HOHIRQLF]QLH JJPRVLOL VLU MX4 GR QD@ RADQIZV L QARYAKSHE@RP REQEFN UJHED-L WR
SLHUZV]D RFHQD gq VR FKUWQL GR SUDF\ FKJHNM OLE\QGDGOUR ®RELFRDQIN REWLP |DSRPLG
FRO GREUHJR L ZLHU]R &H LP VLU XGD -DNJRPgSQEH WRIAQW R ADWPN]IIHPRPERDY 7UJHED P
NDSLWDP , MHV]F]JH MHGQR q QHJDW\ZQ\FR HJB R Z DH/A/N X\WRIFHQL B MAH B MSIWVV PRW\ZDF M
ZLH QLH RGQRWRZDOLOP\ Z WZDU] SRPRF]JRQD | XSUJHGQLP QDOZLHWO
&RUD] EDUG]LHM MHVWHOP\ SUJHNRQD®QLV &H BR WULHENF Y R FIMLD OVRH QDISRIGR LI VN X W N X M
VND D JPCZQLH GRW\F]RFH NRQNUHWQ\FK R\.ED HNQTGH H Q SRNED D B\ZZWIARZGP [DFLRJIX
QHM D QLHNLHG\ GUDPDW\F]QHM V\WXDF MW \N.IQDING MR ZRIGIQ K WREZ XIMHPLRGZD B\QDPLNU Z
ZVSCOQ\PL VLPDPL %\+ PR4H FHQWUDOD ]¥M3DPNRZORWBA BWHIQ MX4 GREWDP | )XQGSDFMI
SHZQH OURGNL ILQDQVRZH 1HJRFMDFMH & WRSL N NRIY LHHRGRID'X|GDFIHWNZ\NRPD QU 7
NOH RSHUDW\ZQ\ SUJHGVWDZLFLHO 5DG\ )XHGRFMIN &R &\ZL\WBMDV\\WMXWHMIPSBU]JHNRQD G
ZLHG]LH=d" &K\ED W\ONR WR &4H SRZLDPR REBW\R\FKHPEUDZDFK FR XGRZDGQLD SUDNW\!
NUHWQ\FK RVCE RG LFK FKUFL PRELOQROFL
6LUJDQLH GR ZPDVQHJR SRUWIHOD $ WHUD] PDUJHQLH :LHP &H PDU]JHQLD MDN
3U]\MU]J\MP\ VLU WHUD] MHGQHPX ]JH xUCGMPNQQVH OS]\ KR G W BOHM SLRVHQNL NO
URZL]QRP 1LJG\ ] W\P QLH E\PR ]D GRE U]HQ B KRZ Z OKE L&H bQR HERRN X MMMR VPRQHF]QH 0D
FKiO OHSLHM ER GR ZPDVQHJR SRUWIHOD @ PDEKUFRIQFK SRNNRRZBL B UNLHVWUR 3RPRF\
FKHP 4DUWHP q VLUJQUPR ZLUFHM RVGCE 8HKKNM QDQNZRWKIP MHAE HPH V) DQMREHJIJR ZVSDU
Z\aVv]D = ZSPDW X]\WNDOLOP\ SUDZLH G BHG]ISHHIZRLLIH FQWHI W UWKELDR FHR]ZLMD=+ ER ZV]\
]JPRW\FK OUHGQLD GDURZL]QD WR RN ]1PP\-ARQLL GR2LOGIGYRN GHMWR GX&4R MD
RFHQLPE\P 4H cWR W\ONR WDN VRELHO $Q L& \ONRKDWWZ B/HRD WH [DARQ.HXI]\ & MDVWQR WERWDD Vd" 11
QLH SRUD&DMR 1DWRPLDVW Z VXPLH VNRSPREOMRVCE GRWHIR SBUJRMLRI\ZDD $ PRaAH OR
VQR NDVi GR IXQGXV]X SRPRFRZHJR )XQGDFML q EH] HSDWRZDQLD VbR Ryszard Maluta
ZHP q ] SHZQROFLR PR&H SU]JHUD&4D+ O0CZLRF GRVDGQLH L ZSURVW SR
WUJHE\ NROHJCZ NWGCU\FK GRSDGbP\ MD N L H Burilagja RofbicyEmeirytdii | REnEistdn VRKAF
OFLHM Z JELHJX Z ]JGHF\GRZDQHM ZLUNV]ROFL QEMWAE[EMQRH&I @B P\ Z
W\OH $ PR&H V]ZDQNXMH Z\REUDxQLD" 7R T&.A2A8EBRE-6V|bh. 515-134-446 KRS 0000137138
$ WHUD] SRSDWU]P\ QD WR SU]H] SU\]PDW OXERO 4/3 SR/ DROWR @S:RME NZRW R
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SUH]\GHQW $QGU]HM .DFSHUHN NWGCU\ SRGN
VNLHJR Z REURQLH 2MF]J\]Q\ Y\F]\Pp GOD =V:3
Z G]ILDPDOQROFL VSRPHF]QHM 3RGNUHOOLDb
QLX XURFJ\WVWROFL ] RND]ML OZLRW SDi#VWZR
MH QD Z\UCAQLHQLH 3RG]JLUNRZDP UCZQLH4&
GDOV]HM FJuOFL WR RG]QDF]HQLD GOD ]
L VIPSDW\NCZ =Y:3 $NWX ZUUF]HQLD RG]QDF
VPDZ ODUPXUD .UJ\&4HP =PRW\P ] *ZLD]GR =V
FIRQ\ PMU -DN .DUERZQLN ]DVbPX&4RQ\ SUH]H
V]RZLH OD]RZLHFNLP
.UJ\aHP 6UHEUQ\P =Y:3 VW FKRU V]WDE
.UJ\AHP %UR]RZ\P =Y:3 VW FKRU V]WDE -DQ
Q\P OHGDOHP ¢ =D :\ELWQH =DVbXJL GOD =Y:
QL 3DQ SUH]\GHQW .UJ\V]WRI &KRMQLDNL ¢
GU]JHM .DFSHUHN 3LUFLX .ROHJCZ RG]QDF]R(
c=D :\ELWQH =DVPXJL GOD =Y:30
3RQDGWR =DU]JRG 5HMRQRZ\ =Y:3 GOD GZ¢
OLVWRSDG]LH U Z 6DOL ZLGRZLVNR]ZE M3'/FP X7 ]LoHROMHMCBRIRZL 6 XFKRGROVNLHI
PRF\ 6SRPHF]QHM Z 3LRWUNRZLH 7U\EXQmMQ¥N IS8R RIBJRODGHRR YDWRNRRZL &HFRWND ]
PR RVCE 3UJ\E\OL FIPRQNRZLH =ZLR]N@G]LYR PG L\WUWNLIFF R G | OPGE]R@DP L Z\UCAQLRQ\I
PL SUJHGVWDZLFLHOH =ZLRINCZ .RPEDWBRFNRWHKRZHSRPHF]Q\FK RUD]
VIPSDW\F\ =Y:3 3R RGOSLHZDQLX +\PQX 1BDR R\GREHIRP\PK @WDRHQLDFK Z\VWRSLP .DE
FLV]\ XFIFJRQR SDPLU+ QLH GDZQR ]PDUPRBR SSINDU-IHRWANBRQFDZRMVNRZ\P 1DVWUSQLF
FIDND F]PRQND =VY:3 ] OHJLW\PDFMR QU VRDBEBROID®FYR SIHRWMURGRQMNAIRQP\FK L Z\UC&Q
1DVWUSQLH ZLFHSUH]HV =DU]JRGX 5HMRQWRE HDIRW=0/ 1D GRU.RCHADQNL GOD 3DQD ZLFt#
ULDQ &HFRWND SRZLWDP |DSURV]RQ\FK JROFNDZLRG RBEDFK]R ZWDHSEHKIRG]QDF]RQ\FK Z
GHQWD 3LRWUNRZD 7U\E 3DQD $QGU]HMDU.DFASEHUNIDI NQH MFUTHZR GQLA\FIHQLD XURG]
FIRFHJR 5DG\ OLDVWD 3DQD ODULXV]D 6 WDNDBND KRG HGEF¥WHIZHRIGHINUD RWUJ\PDOL SR
8UJuUGX OLDVWD G V ] RUJDQL]DFMDPL SR]BR]RBRAAIP IR BIFMRONGMI L DUW\VWIF]QHM :
QXN SU]JHGVWDZLFLHOD =DUIRGX *PCZQHIRCHNQB BFEBIDGU 1D HVRRUFIHQLH S8URF]\WWR
ZD ODUPXUu RUD] SRIRVWDP\FK XF]HVW Q MNDGZHV @BV N X G [LIDD FBHRR) DHOWBR ZX P X]\F]QHJR
LPLHQLX JHEUDQ\FK ]pPR&\P VHUGHF]QH AW HGIODGOD Z|LBHBUWNDGH@®WR NRZD 7U\EXQI
$QGU]HMD .DFSHUND ] RND]ML 8URG]LQ FOUMILZSRPRP\ SR GDEHYBEZBRGHI QX X SWRHABWV R/
GOD ZLFHSUH]\GHQWD ]D GDOHNR LGRFR BRRRFMGEODO=Z&RFNIX (ERBPQUROR, o
:RMVND 3ROVNLHJR : GDOV]HM FJuOFL Z\WVWRSLHQLD SRGNUHOOLPIFG\RbPDZ :0JUJ\QLCLC
MHVW OLVWRSDG GOD QDURGX SROVNLHJR 3R F]\P |DEUDP JPRV ZLFH-

>&63(2-% /%8=17/% .). 803 - /32%)/:)2".)

- PLHMVFDFK ]QDQ\FK QDP REHFQLH MDNRRRIXHNNYEDDRD WRZGEBK SRR®RR LP JPCZQ\ FLUADL
ECMF]\FK PRUGGCZ L SRFKCZNX SROVNLFK RIiZIRWEHD BRQDFWBQMIIZH &0OREI\U
PCZ L 4RPQLHU]\ .RUSXVX 2FKURQ\ SRJUDQLELB |REP} ZIMVIHB MH\V\WR QBREFORMOVW SHPQH KL
SROVNLFK XUJUGQLNGCZ SDiVWZRZ\FK ]D QEHYVE\W REK\PE® UN M LHD RRRWBDPRGRLHUZV]\FK OD
REHFQ\FK ZbPDG] FHQWUDOQ\FK L PLHMVFRZMOK HHGHUD S Rib FIR WMAMNZBI N P ZEDIG]M L ]DOHAC
SROVNLH SREXGRZDbP\ FPHQWDU]H QHNURSKRRZHMG EDbXSDFIWWQLHRZIDIRPLHMQRURZDQ\
NDxQL EH]SUDZQHM L SRIDVRGRZHM RE\ZDRREM)FSROVZARNM K QEHWHOBAQDWR ENWIE U]\ XNU\Z
JR =655 Z RNUHVLH ,, ZRMQ\ OZLDWRZHM ®RPRQQQXFK QDQSR O SEHQEKRGDIMOL GR SRUIRG
Z\4V]\FK ZPDG] WHJR NUDMX 5RG]L VLU SUNRND EKRGERWMQHRSANMI Q L A\ SNR®D O GENHL D QW \K LW
VHP ZbDG] )HGHUDFML 5RV\MVNLHM F]\ SXEQRMQHOCALDMRIHM VD GREADGDFK ZLHONLFE
L ZVND]DQLH UJHF]\ZLVW\FK VSUDZFCZ PRIDGXRZZ FOMQDH Xz ZREKGDRIRZLHRGGDOL VZHJIR SF
L OLHGQRMH MX& Z SHPQL F]\QL JDGRO+ -|DPNQR U ZLXDNHXGRRHM FIKEDX S RZRWM ER QK JUD QL
VQ\FK NDUW ZVSCPF]HVQHM KLVWRULL VW RV RGENG B ALRN MRNWE HS RO Y\NZIEKONER]RRFD UV W ?
VWDMH SUJHWR MDN QD UD]JLH EH] RGSRZEZMEJLY NUE ZR LRER [ XUKRRUL F MLHDRAWK LW OHUR
QLH F]\ SRPRUGRZDQ\P RUD] GHSRUWRZDQAPVYWA\N R F ZR BIRO DNCR W RPBE |H ]QDF]Q\PL VW
WHU\WRULXP =655 GR ZLU]JLHi L QLHZROQLORPK IRERPLZ SROVNDSWWKDFHOD ERZLHP V2
JX *8US$*o0 QLH QDOH#&\ VLU JRG]LZH |DGROWRELRRHRWHK UB GDWDURNX Z\QRVLbPR-
ZROQLF]JHM SUDF\ QD U]JHF] =655"" NDUFCZ Z W\P EOLVNR Y\GCZ SROVNLFK

2ERZLR]JHN RGSRZLHG]L QD WH S\WDQLD V3RH]XXRK DELGL RQOMN R/ 19D MW\B\WE R GQLD G]LVLH
FIHVQ\FK ZPDG]DFK J)HGHUDFML 5RV\MVNLHAR Z MSTFG NREGHUEQQQL=]R3CDQHM OLF]E\
WDN&H QD ZVSCPF]JHVQ\FK ZbPDG]DFK :LHONNXWDAULMWDWLMD BWDQIC B R EHGZRRF]QHM OL
FIRQ\FK $PHU\NL 3CPQRFQHM NWGCUH GRVNPOQHIH. 5l HBNSIRMASMOL WHRNROVNLHM Z Ul
NWR GRNRQDbP PRUGX NDW\iVNLHJR D MHGNWEWEB]BPGERX DIGHROD M R UGV XV RRZARRF]QLH
MHQQHJR PLOF]DP\ L LJQRURZDP\ VSUDZ4 .DW\Q MM IFICREFLRERPOB\. RHM AVNMX W W CU\FK L
NLH WDMQLNL RG VDPHJR SRFIBWNX"" ZLH]LRQR QDMSLHUZ GR RER]X 3DZOLV]F]HZ %

OR&H E\+ JUR]XPLDPH LFK PLOF]JHQLH R RNZ HYLHB]RIUZD QLNDRGRIMR\ ] EILSWFDHURZJRNX-]RVW |
VNLPL OLHPFDPL NLHG\ QLH FKFLDP\ JUD&DMRFRPKL M E il H \£515 5R3 RIDIVGILLAKE B L B JHE URDQ\FK



5 MHUFCZ ] RER]X Z BWDURELHOVNX NSRMMU SADNR]PRADHYWDR dXWRDSHMVNR D]MDW
ZROQROFL0O FR L RFDOHQL RILFHURZLH ] .\R PLNHLOV N D D BIbi] MDD ZRION RJH 2) MTAD QGLD (VW

GR RER]X Z *ULD]RZFX ]JDOH4AQROFL SROLW\F]QR PLOLWDUQHM RG EF
MHUFCZ ] RER]X Z 2VWDVINRZLH WUD | MHRVSHJNWVRECD FOZELHFNHBEIR WHU\WRULXP L
%»CU WDN&H GR RER]X Z *ULD]RZFX ZDONU JEURMQR R VZRMRB QLH]DOHAQRO=+ : Z\

3UDZLH ZV]\VF\ RFDOHQL RILFHURZLH - oDXFVRIFYMM Qb RIR. DIGINREUHHELW XX 5RVMD ML
DEML SROVNLFK MHUFCZ ZRMHQQ\FK Z WULHGKFX&H RE BDIFKWRZRZ) D IMWZRGOQNX GR ZZ ¢
FML W\FK RER]CZ WUDILOL GR VPXA4E\ Z 3R\ RIGF K H5|ISHRIEAKH SEULRIM R \G R \AW=6856 GR L i VN |
L ]JGHF\GRZDQD LFK ZLUNV]RO+ ZUD] ] W]Z WHAVNIHRHUBUPHEAQGRUMD YRPW\FNLHJR NX
VWDPD Z\HNVSHGLRZDQD SUJH] ,UDQ QD-%® LYW Z BPQRZ D @M FIDUNDL, Z0DQRB *URXxQHJIR
QHM MDNR ZVSDUFLH EU\W\MVNLFK VLP ZRMWNRZVUCK ) R\YEM VNH¥ R ZDG R WD RIG Q L H D Z
] XNPDGHP EU\W\MVNR UDG]LHFNLP ] GQLDXWRRWIDP\ ZRIRNXHLQIRIPIVOIRAQBI RG 5RVML QL]
GJLHENLP SURWRNRPHP | GQLD OLSFD- -BIPIOL  I761] IUHD ®] BRONR U EWRWVSM]HIJUDQD Z |, :
VNR SROVNLH GRNXPHQW\ GHF\]\MQH ]DGWENGIREDPRFBK \FWERDERRQWNK.ER]ZROLPD QD
6LP =EURMQ\FK Z =655 ][RVWDPD | QLHJR Z\SRRZDIODWOQBK |DERUF]HM QLHZROL URVMVNR

NX IDGRZROHQLX ZPDG] =655 NWGCUH-SRIHEZIHIRVL IQQHB RAWHIPGH RZISDiVWZD SROVN!
G]LDQ\FK 0SUJ\PXVRZ\FK SUJ\E\V]\ ] 3RO VN LR PRRBEVFKW BRE WNIIHIA | H
VINRGR Z EXGRZLH 0QRZHM VRFMDOLVW\F]Q3RZ\WBWDYNHOSBRG ORSUMHNG GI6BBEROL |DERUF
Z SU]\SDGNX MHM GRWDUFLD ]JH ZVFKRGX 3JPGVRLSRUDWZD SROVNLHJR Z\ZRPDPR ZURJLH
NX IDGRZROHQLX ZPDG] EU\W\MVNLFK- NVHQEH DO UNQLZD pD YQR R HD2ZMBDRQ\ SRZRMHQQ
FLH VZRLFK VLP Z ,UDNX L Z 3DOHVW\QLH QD WHWOILSHMWLIPF HIRK R GIR WWRDUAL] ZHEXBOLNL :HLPD
FLH Z $IU\FH 3CPQRFQHM VML NWGUHM Z URNX 5DGD .RPLVDU]\ /XGF

,]QCZ WDN MDN SR SRZVWDQLX NROFLXRWNRIMRLPP DG]UBNXVARDRAHW]MX4 Z GQLX ¢
OHJLRQGCZ SROVNLFK ZH :PRV]HFK WDN-WNODU®RMQLHIOZBUPURGEQHBRYMD. $QWCUD ZHU
GHUVD UR]SRFIRP ZDONU R 3ROVNU QD RE EHIN QROPL ZAN) WVAYRIE PKDQDREGRA-5RVML SUDZ
‘DVIB L 1DV]Ro ] GDOD RG RNXSRZDQ\FK- |LOIRIRRDMARFEKUHO QB @RFDIPRF]QLH ] SUPZHP
VWZD WUJHFLH SRQR+ |DSU]\MDxQLRQH QDBHMEBRBDPIHHRQERNLIDERWZDHUMLHVLHQLH
SROVNLHJR D Z GDOV]\FK ODWDFK R FKDBUBNWHMWI]A]MiHJRDRR BRI F BRIO VKO LNWMQ\FK VZ
UD SUJH] ODW Z SU]JHG]LDOH F]DVRZ\P- QDURGRYWG®LIDBDXS FRWWIF]Q\FK |DPLHVINXMT
FL 3ROVNLHM 5]HF]\SRVSROLWHM /XGRZHM £i¢EZFAMIRER | WHDGHEQWPUREML UGCZQLHAE
=655 FIPRQNLHP 8NPDGX ZDUV]DZVNLHJR GR RGHUZDQLD VL0 RG 5RVML L XWZRUJHQLH Z

QDURGRZHJR FR ZLUFHM Z 'HNODUDFML 3UDZ

7PHP KLVWRU\F]Q\P 0]EURGQL NDW\iVNLHROXGHX NWQUDP \ZLLI RAOLPJR G JURD X Z UR]C
E\P\ Z RJCOQ\P XMUFLX SUJHPLDQ\ SROLW\FMIRWIHBWRRQIDPRZB MD R L) QDAMONEL R SRN G
P\ Z (XURSLH SR, ZRMQLH OZLDWRZHM 3UZHRPLD Q\ XNk VGRZ FGGRZ\FPR F\MO R]JELRUCZ SF
VNXWHN LFK ]JDLVWQLHQLD SRZVWDQLH R/ISRE)LQHM & RBAIR ELMEDSIRKORARADO,,, ZLHNX T
SROLW\F]QR PLOLWDUQ\FK L LGHRORJLF]Q R RRELL I FNOWAK. ZKSRDWDECZo Z W\P FK\ED U

D QLHPLHFNLHJR UHZDQ&\]PX L JURG]JRQHJFRSQDNMWHBR BROPREX YRER&H VR WR ZV]\VWN
FIHJR KLWOHURZVNLHJR IDV]\]PX RUD] JG\d4 QRZR RGURG]RQH D ZbDOFLZLH QRZR Z

E EROV]HZLFNR URV\MVNLHJR UHZROXF\WNLHJR XHNR/G $3Q M MRD|L FRKXF KNNWQ WAZHJR SRZVW
JPRVLP KDVPD OZLDWRZHM UHZROXFML VRFMD®NXWRRMLDW R $/RO/M B N \ZDHROUNN XZ SUG B WFLKP
JEURMQH EROV]JHZLFNLHM 5RVML SRZVWDPHMGDD MHRRXJI|\VWHQFML QLHSRGOHJBHJR ¥

, ZRMQD OZLDWRZD MDN SRZV]HFKQLH ZPDGRR R WDWNR KFQ\DOHADP S U] H
JUDQR SDiUVWZ FHQWUDOQ\FK SRG NWCU\P W R HARDIER\HRQ X \WNMMSRI DM RIPIBP]R RZLHFNL
QH VRMXV]HP ZRMVNRZR ZRMHQQ\P FHVDUVWEZRALYIZRE Z VN DH RVMANL L MKHIR GRAHQLD |
RUD] FHVDUVND SUXVNR QLHPLHFND ,, 5]HV]BNIUB® QK ONDF MRQOOD. A XWWQ L DWBL GRARF\
z URNX SR SRNRQDQLX )UDQFML SU]JH] 3UXVYRZLERR GRD OPWL 3RODNRP QDFMRQDOLVYV

3U]JHJUDQR Z , ZRMQLH OZLDWRZHM ODW -DZ@IPD WHE @D WQW\SROMED ZVSCPSUDFD

© Z\QLNX SU]JHJUDQHM SDiUVWZ FHQWUDOQ\EK |DIRRMH@DVVEUIHMDZLDMRFD VLY ZH ZV

D 8SDGHN L FDPNRZLW\ UR]SDG FHVDUVRRHFNUR QHZIVHALFHKF BRVXWNLRD L i W N L P
JLHU Z PLHMVFH NWCU\FK SRZVWDPR V]HUHJ: DRSO INHFM M |6 FKURISRR.GN DO QYRK HMo LVWR W
SDUVWZ WDNLFK MDN -XJRVPDZLD &]HFKRWPRENERD UHZROKFREMR\MHROWNIQVMRQL]P VF
D WDN&H PDbPD REV]DURZR L OXGQROFLRZRSXVMWHID GRAHQLD RGZHWRZH RUD] MDZQD |

E : PLHMVFH ]DO FHVDUVNLHM SUXVNR @UHHPLLHHFNNIRH MR,Z LHAND 1LHPLHF
NLHM QD PRF\ SRVWDQRZLHi{i 7UDNWDWX :HWYDORED IR XDIFMD URNSRGRUF]D Z 5HSXEO
ZVWDPR QD MHM JUX]DFK ]QDF]QLH RNURM®RQHWWHEKWRUZLEB®XR LRHUBR GRAHQQMN B®IHWRZ}
VWZR SUXVNR QLHPLHFNLH SRG QD]ZR 5HSMB® LN DHFIEBMVNDOFL VSRPHF]HiIVWZD-SRZR

= SUJHJUDQR Z , ZRMQLH OZLDWRZHM L -SRPAVB @ RZK HQ XSPN IYSIDNMAREZ R SHWWPOV bR Z\FK
VNLHJR QLH FKFLDP\ VLU SRIJRG]L+ GRPLOXKRFH ZRQIXH FIRIG SILHWV G B SWEBR FFG RO ID +LWOH
LPDUVNLHM XJUXSRZDQLD SROLW\F]QH ] 1 DN RKBRZ R BRAM [SRL ¥ W U] Q B3 BRI ZUIR ZV ] HF K
F\ 1LHPLHF 16'$3 |DPR&RQR SU]JH] $GROMN&HW GHIJB] 2 DURGRVR 6RFMDOLVW\F]QR 3D U\

Z\QLNX QDVWUSVWZ , ZRMQ\ OZLDWRZHMGQERVMO LFADVNLHWMR RYE X FKRPBRZRPDQLX QI

z URNX UHZROXFMD QDMSLHUZ Z OXW\FDEXWMAXIDI\M QDN DPQDMWSIBZ W HFBQLH RERZLR]
VWRSDG]LH ZLHOND VRFMDOLVW\F]QD RNOHO\GEDP@QD RUHI PRDRHB|BEZR AXFIMHP BIHFEK NW
OHWDULDENLHM SU]\MubP\ ]QCZ PLDQR 5]HV]\ 1ILHPLHFNLHM 'HX

2ELH WH UHZROXFMH JQLRVP\ FDUDW M D NRKIRUWPR IXMWQIRMFER GRVMIHANZEDRE|H 6WRG
Z 5RVML SUJHMubD QD RNUHV ODW NRPXQLVW\EKED SWW VFHDSRAMIVLHZ L NGB WRLILHPLHF N
VIMVNLFK NWGCUD QD SUJHVWU]JHQL ODWIBSUBDRZDQE]M P DIGH FSLIHFRIN HRIWQLBIQR P MD
]JPLHQLDPD VZRMR RILFMDOQR QD]Zu $GROI +LWOHU NWGCU\ |DVDG\ L FKDUDNWHU
, ZRMQD OZLDWRZD L GZLH UHZROXFMHGWCRNKUH O O[IQD MPQEL B \RARMMEM BNV LBAFH SYRJIUTL



SV\ z U 3W 00HLQ .DPSlo ORMD ZDGNRLHPRI RR WR/ X VED) bRPDLIN ZRAEH Q Q\FK SURZDG]R

VWDZRZ\P GRNXPHQWHP ]DVDG LGHRZR SRRAIHP\BIQHIKRBDVI\NPKURP\ SROVNR SDUVNR L
PLHFNLHJR RNUHOODQHJIR WH& PLDQHP KOWOHUHFWU]HQL ODW NWCUH WR G]LD
3RMUFLH ZPDG]\ Z 1LHPF]HFK SU]H] 16'$3 KLYGRQIDL L WRZW|BIARRERR RELHJX SXEOLF\V\
FRZDPR UDG\NDOQR ]PLDQR SROLW\NL ]DJUPDOLFRQEROYV]EAZDNMHMQHM ZRUFR|Z\P DNRUG
,,» 5]HV]\ 1LHPLHFNLHM D WDN&H SRMDZLERMNR ERD YDHREHNL BMHRVHFIN LERZRG]RQ\FK S
SROLW\NL UDVRZHM NWCUD WUDNWRZD b DRGRERRALMAFB UIFHP PCEKDDNR b ONDFREHINGH ZoF]D
XEHU OHQVFKHQ ]DO Y\GCZ L QDURG\ Vb RILP YN LAD MDNIRHSIRER USIRG AXSREPRWNDFK VLH
XQWHU OHQVFKHQ NWCU\FK 1LHPF\ ZLQQL=WWREWH/BQGEROMJERRZIDEHMZSRVML G]LDPDQI
NRUJ\WW\ZD+ MDNR WDQLR VLPU URERF]R JERGQLKMV]\PRNXBRE]|NVLHWR@LPHP 0-LVbDo
G]H ,,, 5]HV]\ 1ILHPLHFNLHM ] $GROIHP +:WPOHEK R ©DRE KW Q HEND LNV SIIQN ML~ ZHVSU]JH= |
AQLD URNX QD JMHxG]LH 16'$3 Z 1RU\RVEHU GR IRNRUF]EHQVXHUBERMQ\ OZLDWRZHM (XU
GHNUHWCZ GRW\F]RF\FK Y\GCZ VWRG SRZVWDERQIRZYRNFKEDLGHXELHPGEDL Z Z\QLNX LQW
QD R]JQDF]HQLH JELRURZH W\FK GHNUHWC X IQGTMZ5R B W\ VH B IDFPNDLFAKK |OWWRBHT HNVSRUWX LU

1RU\PEHUVNLFK DUPLO EROV]JHZLFNR GRSURZDG]L+ GR JZ\FLQV
=JRGQLH ] SRVWDQRZLHQLDPL ]DZDUW\P L(ZURSNBDFRIR GRUHM H UMNRGKRZHM Z W\P L Z
RG ZUJHOQLD URNX ]D Y\GD Z 1LHPF]HFXDENPDGOMEP @B RYREDQLH 3ROVNL ZbPDG]H E

NWCUD PLDPD Z VZRLP URGRZRG]LH WUJHRK Z\GIRV\N LF IS GH]D N @1ZZ RMWNDO\% LDP\RVWRN
SUDNW\NRZDOL MXGDL]P RUD] RVRE\ NWC WHHERBMXELR U YR G K 7S RO ¥ INLAH KR WO SRVW-DFL 7\
URZF\ SU]\MuOL NU\WHULD UDVRZH VZHM SRROWKFNM @HDIRRERIRMIFLRZR OXGQROFLR
ZHM NWCUH VWDQRZLbP\ SRGVWDZ\ HNV-W H U PRIQIIEA M CAM] MV IVINA]FHKO QB Q EXCGPWRR -RMV N |
GCZ QLH QLHPLHFNLFK D V]JHU]JHM QLH J}H M SUFK] SQUJHHIDZPLORG/XG,V NEHI R RG PDI
V]\ 1LHPLHFNLHM SRGMUWR WX4 SUJHG ,, ZBM®® GZN. DRNRZR DL 3@DWW L BQR HR MXJA1DF]HO Q!
Z SHPQL SURZDG]RQR Z RNUHVLH ,, ZRMQ\ (YDIGHXR/ZB M5 RIDDGRYZ ¥ N\HPIRL HMNZFIHVQHJR V]F
]D]JQDF]\+ L& SR ]Z\FLUVWZLH SDUWLL EROQHIR FSLREUDFRYDPR R®IRX.HBQL SODQ RSH
ZROXFML SUROHWDULDFNLHM U  ZbDGNM WBIWMPXDXIG\ILE RE U Gk Z RIM GIORE |SIR@\LMLPP DR | E |
G]DPL UJRGRZ\PL EROV]HZLFNLHM 5RVML- GD I/ ¥R \E UYHA H NADWN UPZ\DNDIFHAM. ZV]\WAL HUS QLD
NLFK JUXS OXGQROFL 5RVML D Z SLHUZV]\ELFNIGHLHERMUNDVER ERUBODIML 7XFKDF]HZVNLH
PLDUVWZD ERJDWV]HJR PLHV]F]DUVWZD-L ERQDW¥]HI R FMPRB\BRDY |HZIDFNLH [RVWDP\ RV
QHJR oNXPDFWZHPo RUD] ZROQ\FK ]DZRGCRG @S DRY BRI WN IGR ZS ROWRBIFEHIRG 2VRZFHP
SUDNW\NL UHSUHV\MQR HNVWHUPLQDF\MQG®LDSRM U F LWL 6IZJBRILID O X GXR N XS U]ZMPIXN X N O )\
MRBF Z SUJHFLZLHUVWZLH GR KLWOHURZFC ZbNDB WHLR.OXWP] MOLPKR 2 DR QMH JUDPRRS]LRLHU]H
ZH FKRFLD& QDURGRZR®+ RVRE\ X]QDQHM QB EABRS$D |OKEEKSLRGGR\ERPFICWISRNRMRZ\FK |k
GX&H ]JQDF]JHQLH SU]J\ IHURZDQLX GDO WHMPRYRPAHSRGEYRGIRZWUR IDURMXW UDOQ\P WHUHC
+LWOHURZVNLH 1LHPF\ QD SRF]RWHN - DER ® S8 HV DAZIRHPQ¢7 UD NMMD WXVS\RNRMX PLUG]\ 3R
SLP\ MXa Z URNX ] /LJL 1DURGCZ L URQERF]UPDURMWHQWERRK WDM
QH ]JEURMHQLD SU]H] FR SUJHPDPDP\ NU\]\V: VRS RGBS HPQ LAOUD | VBUPNWWBSLSRNRMX - ]|DZD L
P\ GR SUDNW\F]QHM OLNZLGDFML RJUDQLFNHLF K YMRERD\FK QD SRZRMHQQH SDi
VWZR QLHPLHFNLH SRVWDQRZLHQLDPL 7UDNWNWD OHDWY DOVKREQRZ JUDQRRNX 3ROVNL Z]C
Z G]JLHG]LQLH JEURMH FH 6PXF] .RUJHF 2VWUGJ =EUXF] L Z]ZLRB]
'FIHOQLHM DE\ REHMO+ WH RJUDQLF]HQED VARDDG\H BMERKE LW WHORML GR WHUHQCZ
VNLHM QDZLR]DP\ WDMQR ZVSCPSUDFU ZRIQUNREZBR\EMBD5EROGAJHE LWRDQR]ENUDLQD EROV]
SU]\MupPD EROV]HZLFND 5RVMD Z URNX OLNZLGRZDP VWDQ ZRMQ\ SRPLUG]\ XNPDGLE
= XZDJL QD IDNW &H =655 MHV]F]H MDNR BRONDIODLF NDVDREY MBI S MW H LEDEML MHUFGCZ ZR|
XFJHVWQLNLHP .RQIHUHQFML 3RNRMRZHM Z : HREDILRSRDIID R IWWRLK XKRMGDMRFH VLU
Q\ OZLDWRZHM SUJHWR WH& QLH E\P L VAJQDWDGR WRQHP QDM W D W L:HWNIHMW NLH
JR JG\a JR QLH SRGSLVDP DQL WH& GR QLHJR ERCZQ] D I9) Zi S&KHVIRYAMI ERWREHZLFNLH
WH& QLH E\P L ]ZLR]DQ\ MHJR SRVWD QR ZLHQ D2 DRR H5 R LROIHFOUQ\A] HER Q D HHRZAFENLHM- L 8N U
Q\FK QD SRZRMHQQH 1LHPF\ 7RWH& PCJPb WARERGB QWM LZAKS OXSKRPFRADGE CEU NXOWXU\ SF
] ZbDG]DPL 5HSXEOLNL :HLPDUVNLHM Z G]BRGMNLAK \8BM QAWKF DR M V N R 2 FENKX
EDGDi QDXNRZ\FK ] IDNUHVX EURQL SDQFHUQRERIZ IO VZQ bFX\WING PHR BRWRZ ERROV]HZLFNLH|
RUD] LFK RSHUDF\MQHJR Z\NRUJ\VWDQLD mE8XUXEXL\ 7\ [PRAJHQLWRDHRRGV]NRGRZDQL
VNRZ\FK SROLJRQDFK =655 %DGDQLD Z Z FRRUDL P HE|PL D) RBMYNEWIRHZ RNUHVLH UR]E
PLDP\ QD FHOX QRZRF]HVQ\ UR]ZCM ]DUC ZQERNQQHH IRWWN\PR B P JEURMQ\FK
1ZDQ\FK Z RNUHVLH 5HSXEOLNL :HLPDUVNLHM]RERZKBZPHD® VWWRN L EROVJHZLFNR GR ]ZU
ZLFNLFK VLP =655 ]ZDQ\FK R RZ\P F]DVLiHZ5RE R WILERR % KRFOSMNBZSIUR QD RFHQLRQR bR
PLR &]HUZRQR NWCUR GR &\FLD SRZRb DPL H bID\E [HU B RIVYW EER@DY ]3HZQ¥NDHM; ZQLHA QLJG
MX& Z GQLX SDxG]JLHUQLND URNX Z SRVYRERZtRPEOBLLREIHIZROBIGIDMRFH VLI VWURQ
'VSCPSUDFD QLHPLHFNR VRZLHFND F]\-MDRKNRARIRROLXWRZDERERZFIHPLER QDZLRIDQLD
ND PLDPD QD FHOX V]\ENL L QRZRF]HVQ\-U R\FEML V3 RG|EINRMQ\F KR GBRN IZHHEG DK XPCZ KDQ
VNLFK 1LHPLHF MDN L =655 Z ODWDFK G Z X G JIbHDGYMF ERVW U | ER]Q M VWRAEKN;L EMHXVWDPL : , /I
NX L E\PD Z\PLHU]JRQD Z SDiVWZR SROVNLHV WNMWQVUHWRAHGELHJRRMRERWRDR]Z\F]DM FLU:
OLVWRSDG]LH URNX D MX& MHJR DUPRLDNRXQUIHF}QRMA4 815 HEDIMWDREEGS HDERo :\VWUS X
]ML EROV]JHZLFNLFK ZRMVN Z SLHUZV]\FK BRNXLRFOBKQDUDBNX RRVWHUHNLHM EROV]F
Q\ SROVNLH NWCUH QD ZVFKRG]LH RSXV]FDHM Z RVHAN B |8 LHP|HHF ISRHG SLB]BI@HP XNPDG X
1ZDQH ZRMVNDPL JURQWX :VFKRGQLHJR - NDOOWH. Z WDGD M W R WKLSIRRIRW]RZHBR ] 3ROVNR P
NLHM PLPR &H XQLHZD&QLP\ SRVWD QR Z L HQRND XWNUIDWXW WD € 2ZWUHRU B | RURIZERIG PHPd  Z\JUDP
SROVNR OLWHZVNLHM 5]HF]\SRVSROLWHM B\ JR GOR Z]PRRAXHQUQIAV]HM DUPLLe 6WR
P\ QD WHUHQDFK SROVNLHM %LDPRUXVL L BR@RW\HNVRZDUD QQ H R NMWFHNX SHRS KIEROURRHJHRL P D
]D QDOHARFH VLU 5RVML EROV]JHZLFNLHM 'RBERY PR PHRWRRGR IBWRIZLH GZXOHW 9



5 7DNL PRPHQW SU]\W]HGP Z PLHVLRFDFK SROVMLAKR SRIR/NVO INHIHRGSRVR ZRMQLH &GZLDW
ZPDG]H ,,, 5]HV]\ 1LHPLHFNLHM SR UHPLRMWWHWMDEMRGQIPQBEOB HXKU\ Z
URNX L SR ZFKPRQLUFLX $XVWULL Z UDPDER SMJEUSYWFKSRYNXELH GIL DVWQLHMBF\FK
PDUFD URNX RUD] SR RGHUZDQLX | GRILH® OBWxG]LHU@R®|LDPCZ VSRPHF]HiVWZD
URNX UHMRQX FJHVNLFK 6XGHWGCZ RG &]HFR®MVWYRZRQFAK. R B RIGQSUWDHWHNSWRHBPFKRGQLHM
Z]LUFLD Z RSLHNU 01LHPFCZ 6XGHFNLFKe SWHIP), | BURWIQH Q DHPRI ZDWX U U 5]BGX /RQG\U VI
JLP\ JJRGU :LHOND %U\WDQLD )UDQFMD-L ZRRERO QOLNRBR | BNHQ¥I. PREDARQM IR L-]ZRO
VNLHM ] GQLD ZUJHOQLD URNX SREZBMFNDFK UHBBNM]SRMEREZDQHM SUJH] 3ROVNI
VLU SU]NJRWRZ\ZD+ GR ZRMQ\ | 3ROVNR -JOARZR BDBGH SRORGRBARRGPRZD] LFK VLbi FEURM
P\ VSHPQLHQLD XOWLPDWXP ZbDG] KLWOHRRZARGE BRYWREDR *PDWE DL /X GRRAHM D QDV
SRG DGUHVHP 3ROVNL DE\ WD 3U]\ F]\P RULHQWDFMD SURVRZLHFND FKRFLD
JUH]\JQRZDPD | SUDZ GR *GDUVND RUD] Z\RWD\WHDDMRE ] Q B EXGHRIRI SROLW\F]QHJR SR
HNVWHU\WRULDOQHM DXWRVWUDG\ SUJH] BIROWMILH QB 2 RBR]GIVANIDSVNJHD GRLULWR ZL-HFNR
PLHFNLFK 3UXV :VFKRGQLFK PD ZPDG]d QDG SRZRMHQQR 3ROVNR ]D SROU
1HJDW\ZQD RGSRZLHGx ZbDG] SROVNLFK @BLWHJIRURIGDMW X\ sBED3) 635 GQLX -OLSF
PLHF KLWOHURZVNLFK VSRZRGRZDPD &H WGROd + | ZNROMHHY IZD GIPLUIXR G REHIHRW QLD L QDG D
URNX Z\SRZLHG]LDP SDNW R QLHDJUHVBIU]H}RO®¥ NRUDMRZMN SDGHL R EIUCHJ R G R Z HM F
VWURQ\ Z URNX :LGPR ZRMQ\ SRMDZLPRBRDQX XQDEDZRG\DNF |HGRE ZBVWUSQLH Z SLHUZ
OQLHM Z GQLX PDUFD URNX ZRMVND @LWOHPRMXNLF K BNXP,L R VOM PALDWRZHM Z
UHV]WU0O JLHP FJHVNLFK WZRU]BF QLHPLHFI$IU8ERWHALVFRHO W V&]Z FBXEBRVNEZEK ZbDG] 3
QLH UHVSHNWXMRBF ZFJHOQLHMV]\FK XVWDG®B{ F]WRNR \7WFRD\ORM JR G HRIGKQ FIGIQ BB FL 1D
QDFKLMVNLHM ] GQLD ZU]JHOQLD URNX: QDVWUSVWZLH SRJPUELHQLD VLU SRG]LDbP
:LHOND %U\WDQLD RUD] JUDQFMD L :PRFKI\AHD FPNW XMBZ\YOHQLPRUEBEURIGEL NDW\iVNL
FLHM ZNUDF]DP QD GURJU ZRMQ\ ] 3ROVNRZDQD MHV]F]H Z RNUHVLH RNXSDFML EUDWR
=DFKRG]RFH Z\GDU]JHQLD QD HXURSHMYVNWHM DPDHQHM]BRIOSW\H] GBM ] GIXERSR ,, ZRMQL
XZDJR OOHG]LP\ ZPDG]H NRPXQLVW\F]QHJFRBE W DN CR KV X QDG RZHH JR SDUVWZD SROVN
PLDU\ ZRMHQQH ,,, 5]HV]\ 1LHPLHFNLHM ZRERFRRYPGYNQ L MRSGRIRIZ@PNEEZ WHJIR SDiUVWZD
PHQWHP Z]LUFLD QD QLHM RGZHWX ]D SU]HU QDR Q RHZR IMFXKI GHRER/UMRDERAVEHRZYRZLHFNLFK R
NR ODW L ZGQLX VLHUSQLD -URWX |DABHBXK KEWDBURZVSIUDFuo F]JHJR UHSH
PL 1ILHPFDPL SDNW R QLHDJUHVML NWGC-U\FJKZID\DAB Z &8 ROLWWFHKDWKALHKSE R WRNULP] SR G|
QHM SRG PLDQHP 0SDNWX 5LEEHQWURS ORPRWHX4ILH GRNERBDRISDNW]ZbPDV]F]D XMDZ
R QLHDJUHVML E\P GRPRF]JRQ\ WDMQ\ SURWIRRVGHBR NWCRNRCZRPREPKRGH DBORP \ABE5HIZ GD
ZSP\ZCZ L LQWHUHVCZ REX SDiUVWZ SRQR@\ROZUPIWFRZNW D.ZORF K KW WNRRLIFFKQLX ]QDF]Q
VSRPHF]QR SROLW\F]Q\FK MDNLPL PLDP\ EQf Q@REPNHANINID WNIPQIH YR I IXFFNYWQLNCZ NRI
NRPXQL]P Z (XURSLH :VFKRGQLHM D Z-MHN RND@P\DFXL D VZRZRIMVEN VBRSKMRBFHIR Z SRVWDF
NRUFJRQHM ] QLR ZRMQLH FML UH]\GXMBFHJR Z /RQG\QLH SRSU]H] JHUZDQ
'XFK QRZHJR F]ZDUWHJR MX4 UR]JELRUX BRQVMNP ]DNYZIGIVMDILRZD bPURARMHWRVXQNGCZ G\S
SRMDZLHQLH VLY QDG 5]HF]SRVSROLWD 3RIGMNBK RUD] ZbDG] 3ROVNLHJR 3DiVWZD 3RG]
3UDNW\F]QD MHJR UHDOL]DFMD ]JRVWD b DS/P\G\REB F&WMN®H DIDX D WDRNIL\HPL B RRM SR G X (PLJUD
KLWOHURZVNLFK 1LHPLHF QD 3ROVNU R JRGHUZAMMQL K VR \GQQAWMC Z ZBABHERPLUDW\F]Q\-FK | 3
URNX L X]XSHPQLRQD Z GQLX ZUJHOQEMQ\PUSRNX|DAWDIG]HP=-E@RMSR]ZROLPR W\P RV
=655 QD WHUHQ\ ZVFKRGQLH 3ROVNL NWCHTFKPLQWEHEDQD® GROY NBROYNBAIZBPLIJUDF\MQ
UDQWRZDbP U\WNL WUDNWDW SRNRMX ] - PRERDX ORQRBNXV NLMIRNE N SIRIXVEIRFUBHQWCZ Ui
G]JLHFNL XNPDG R QLHDJUHVML ] URNX WSRWZR HUGRRQFK KUY BN R/ELHH WWWRURMRZ\P SF
Q\ z URNX NLHG\ WR $GROI +LWOHU -URLSRF ¥ LMER BAANCO\ P WMHIRZERIHRGHP VR REUD
Q\ RG SUJ\PRBFJHQLD $XVWULL L OLNZLGDFNID §DPRGEHOR ROFRMQHR KRALIDRZDEWNL. R G E\W
: RGQLHVLHQLX GR 3ROVNL UR]SRF]UFLHZS B HRLLZ MR IFHKMI B GZ@QUKK BHFRGHQW G Z =6
OQLD URNX G]LDPDi ZRMHQQ\FK SUJH] KIPHOKNNIRZZNQRAQHRIF\8I6$ ZUIHHONLHM %U\WD
OQLD URNX SUJH] NRPXQLVW\F]Q\ VW-DOLQRZANUDIIRIHN, IREMBOZVGMIEPFK  OLVWR
Q\FK 5HSXEOLN 5DG]LHFNLFK SR PLHVLUF]Q\EK Z®PRAMDER DR RHKHF A BRGRQY DF K OXWHJR
SRNRQDQLHP ZRMVN SROVNLFK SUJH] ZVSCPG]BRFDPOIRAFLH] VRER WRIMHWIRRHQBRNRQDQ\FK
PLHFNLH L ZRMVND UDG]LHFNLH Z GQLDFK OLSLHF VLHUSLHU URNX
© Z\QLNX SUJHJUDQHM W\VLRFH SROVNLFK MR QY HFRMH Qda EFRKR W Q DDLKR BWARVNDoO -XND]L
QLHPLHFNLFK L UDG]LHFNLFK RER]CZ MHQIZNFK LEK O:NSHINMS %G NXDMH.LFC BERQCZ =MHGQR
VNLFK ]JDJDUQLUW\FK SU]JH] RGG]LDP\ DUPLGRMIGQLHHONER KV WIRH] R ¥ VG L HRRILI U MANKRO H L
0ZURJRZLH =6550 L W\P VDP\P 0ZURJRZLHSBXBXE RR]DJFKREOHBOWRQDH F]iO+ VSRPHF]HI
SR4RGDQ\ QD WHUHQLH =655 SUJHND]DQEMRGUR)CFERG/RZHMANERKZRILFHM LFK GRAQR
JDQCZ SROLF\MQR UHSUHV\MQ\FK Z\VWuSXMRNURKLEH SRAMDMIZBFNE@RZHVFE]H SR MHM XMI
.RPLVDULDWX 6SUDZ :HZQUWUJQ\FK 1.:'SUJ&R WRURJQ®FW SR MHM |DNRUF]JHQLX RUD]
Z VRZLHFNLHM UJHFJ\ZLVWROFL XVWURMR 2R GRCLL WREZJIGHM R 2 WJ|IDIRDZ 6 REZIQZ QA XU RS L+
RPCZLRQD Z QLQLHMV]\P RSUDFRZDQLX 0] ZICRGIR\DSRB\W UAN D oV SFRRPKHE YJPRGSROLW\F]Q\ S|
QLP JOLNZLGRZDQLX 0SRNUDF]QHJR EiND USRI XNPBIRX KMUOUWH ¥WIRH SRG SMIIRN RZR HFENLP|
SDUVWZRZRO+ SROVNR UDF]\P RNUHOOL+ :L DMWYV EZDIUPREGRWRE FMRZAHPNQDW
PLQLVWHU VSUDZ |DJUDQLF]Q\FK 3R F]ZDUWH XMDZQLHQLH o]JEURGQL NDW
1LHPLHF KLWOHURZVNLFK FJuOFLRZR JUHDO
.RQVHNZHQFMH 0]EURGQL NDW\iVNLHMo VSRZRGRZDQLD UR]PDPX ZOUGCG F]PRQN-CZ NF
'RNRQDQLH WHM JEURGQL D SUJHGH ZV]\SWN]PSMHR]YXMBZQIHQILH SRFELBRAQH W\ONR SR
PR ]D VRER ZLHORVWURQQH L EDUG]R LVWADQQ B PP QLIS Y V8 R VWIIFHH B CJOGRH.F\ GRZAD-Q LD F
QDURGX SROVNLHJR MDNR LQWHJUDOQHMVMZDFRALHWSRHEFARLHIRWZD HXURSHMVNLH
JR RUD] GOD ZDUXQNGCZ SRZVWDQLD L FKDUDNWHUX XVWURMRZHJR SDiVALXN .DFSU]DN



\SRZLHG]L Z WHM UXEU\FH SR]JRVWDMR ZPDVQROFLR LFK DXWRUGCZ L UHGDNI

KOMPUTER DLA SE@RA QL&HM SRGSLVDQ\ Xa4\ZD PRQLWRUD R Z\VRNLF

FDOH .RPSXWHU SRZLQLHQ E\+ Z\SRV-D4RQ\
3RQLAV]\ DUW\NXP MHVW SUJH]QDF]RQ\ GDRGRHQ LOVUE E H}HEHOAR G RE RMXIR/REDDL ZLDMRFR |
VHQLRUHP QLH PXVLV] JR F]\WD+ DOH JUCES MR UW\S PRAH B ZH\HVBDMWIZ\RZ REVPXG]H 7]
UJHF]DFK GR WHM SRU\ &L QLH]QDQ\FK EUDQHJR VIVWHPX RSHUDF\MQHJR DOH WDNA&H
3RG NRQLHF ;; ZLHNX QDVWRSLP V]\ENL-URJZESIXWHBKZRORDEWRGIRUSRW\BED NODZLDW X
Q\FK Z Z\QLNX F]JHJR OZLDW ZV]HGbP Z W]Z FAMKNPLQRRDP GRVGDWNEFZIBLLED SUJ\]ZRLWR NQ
VIVWHP\ GR |GRE\ZDQLD JURPDG]HQLD SUZNWZCQ]D @IQDEEZH\WQEIQID]\FQVNDPL |PSPDFI
IRUPDFML RUD] Z]DMHPQHJR NRPXQLNRZD QU OWHUD WWDEFWRQIDERWHWY R SQGID SWRSD ZDUWR |
SUJ\WPRZLRZHJR .RZDOVNLHJR ]D VWRVXQERFSR HZAZGRDN R FHQDPURNRPR  ]p
.RPSXWHU\ ER R QLFK PRZD JUHZROXFMRQWWEPPRIHUDMMQPLOFJQDIMRSURJUDPRZDQLH
GXMB VLU Z SUDZLH NDA4G\P PLHV]NDQLX- ZF&DRN/GILNFIK MR QWD RDWXI®G® iv R\NRQ\ZD Q\FK
ELH Z\REUD]L+ PPRGHJR F]PRZLHND EH]-VNXUBRR QD SBNOLAXGIRCIRSXD PBQH VI\VWHP\ RS
FIRFHJR Z VRELH IXQNFMH WHOHIRQX NRPCENGRHIR RUDP PROBIRHNBPOWQH V\VWH-P\ ] UF
WHUD SUJHQROQHJR SRZDQLD NRPSXWHUD QRZHJR V\VWHP :L-QGRZ\
$ FR ] VHQLRUDPL" &]\ VHQLRU]\ VR SR]ED@VM®IORRAEQLZRROPD NEH]RG]ZLHUFLHGOHQLH
VWDQLD ] QRZ\FK WHFKQRORJLL 2F]\ZLOFIQH F&KHP Q IMZ RAFEKVNBRGHOAZINMNCER J\WNXVMD QD
ZLRIDG NWGCUH XPDWZLDMR LQWXLF\MQR RMENWWJIO HIMPRGYH i SIRHPIR OV GB\X NXRAM U R Z\VaV]RO
SXWHU\ PRJB XPDWZL+ VHQLRURP FRG]LHQ®HD |QbBVOZIM@DP VS UBDENLHD] NRF\ 1LAHM SR
PXQLNDFMU ] EOLVNLPL FMRQDUQ\P Z\NRU]\VWXMH :LQGRZV QDWRPLD!
=D SRPRFR NRPSXWHUD PR&HV] QLH Z\FKRG]RFUWGRWHKG QIINDMHG]|LH+ &H Z SU]\SDGNX
ZLHOH VSUDZ Z XUJUGDFK LFK OLVWD FLRINRZURORIHDIP EXSG ]S HRIRNDIPDD QWAEMJXVRZ\ SD
SPDFL+ SRGDWNL GRNRQ\ZD+ |DNXSCZ RURERSED P+ I DIF SRYNLG NKBRQ ED BIM i+ QDOHA&\
W\ NROHMRZH GR NLQD WHDWUX OXE QDRIPSUE]UHAMJRUWRRER ]D NN &H RDIDXBERUH SLHG
OHNL OR&HV] F\WD+ SUDVd 0DV] GRVWUS GR/ RDHRER QRLXWXQXO[@\PR AQVRBBDFEMIX SUNVWRS
Z NUDMX L QD OZLHFLH OR&HV] NRQWDNWREDG QH 5 ROUNR\ PD\S|LMDQ W MARAQH ]|D GD!
UR]JPDZLD+ | QLPL EH] Z]JOUGX QD WR JG]LIHHVL D RVELN FD MAGROFRH W\RIDHIWIN R SROLW\N G SD
RWUJ\P\ZD+ SU]JHV\PD+ L SUJHJORGD+ ]GMUIFRSX @B XBK DxDX\ORFELLIRQM ML X[\NIHVW EDUG]LH!
RUD] RJORGD+ ILOP\ 0DV] PRA4OLZRO+ JUD WYXV CHUNV RUZ LA RV ]EIRGQDMV]\EV]\ L QDMZ|
XNPDGDQLD SDVMDQVD SRSU]JH] V]DFK\ -SR3ZRIPOIMKH XY\ VRDWDW HWREQQHD MPRZDQD-SRZLF
VWHW\ Z VLHFL PR4HV] WDN4dH SDO+ RILDUBRDSY JRIYIWLBIPGC R V\E WGIW] RS HFYDEFM Q\ | URG]LQ
DUW\NXPX ]QDMG]LHV] NLOND SRUDG MDN E HELEH DM N RWID] \ZMVMD-N R OGWSDPQ HMX R SHUD F\
=DQLP JGHF\GXMHV] VL0 QD ]DNXS NRPSXSHWDD B XWWD) ARG JREDMFHSUJHG OZLUWDPL ¢
VRELH QD NLOND S\WDi GR NWGU\FK QDOHERZDQH VR NRPSXWHU\ SU]\FLRIDMRFH XZDJu L
'R FJHJR NRPSXWHU PD &L VbX&\+ 'R ]Z\NPUPKIH\QRRE\F]L GLFIKDPRMDNLO KDF]\N QLH]DX
G]JLHQQHJR F]\ WH& GR VNRPSOLNRZDQ\FK BJUDF LI | MH QW KVE XEL S ORRBNWSDPLUFL 5%0 Z
Z\FK 1LH GDM VL QDEUD+ QD EDMHU\ &H MKEHLR G RPN XWDHW P REB 1V BXEN-MW3IO ]\ REHFQ\FK
NR GR SUDF\ ELXURZHM D LQQ\ GURAV]\ GR\WHP CX |R\G\WM N DH \MRA\F K PPEIQ4L MROQD ZLHONR
VDPR D URG]DM RSHUDFML |DOH&\ RG ]DL QHMD DIRZNMVI B JRRESDRUDBPRZ N@EXM NRPSXWHU
-DNL NRPSXWHU FKFHV] NXSL+ g VWDFMRQD UR S U]3& L ZR\P SUJHGRVSVIHGDZFD ZFLOQLH
ODSWRS .D&4G\ ] QLFK PD VZRMH |DOHW\AKEDGE SR]EAH VWA Z JHRGQQHSX/ JMDN QDMV]\EFLE
Z X4\FLX SR]ZDOD QD GRZROQR NRQILJXU DEIVEH VSSUR Z W B PRQ 18 RsaH HE\+LT\P\ )LUP\ ] UHJXDb\
SRVDA4RQ\ Z GX&\ L EDUG]R F]\WHOQ\ PRQLWRM FRGGLMIMHVRWEHPDBXDE]BERGDUXQNX NXSL
GOD RVGE R VPDEV]\P ZJURNX RUD] Z\JR G Q®RDRI\VY H GN@HM L] DIWXR E DBGIRDGREU\ X4\ZDQ\ OC
GOD RGELRUX JPRVX NRQLHF]Q\P MHVW ]D VAV P\XRG R QLGIL R GAJILEQ HAKV]HBRR QLN G Z
1LHVWHW\ Z\PDJD |[DMPXMBFHJR PLHMVFH ELXBNBDHROUDR BORWHLO L ARNG DN MI'D7 U]HE-D QD X
EOL NWGCUH EUGR GHQHUZRZD+ 4RQU Z F]D&H W] \WXS|BWOREDUIF]QLNL ] NWGU\FK QLHZLHO!
/IDSWRS MHVW OHNNL L PRELOQ\ OR&QD X#®\WMNR&WD+ JR/BUCEAIHIBMIRG |[ZFHHRER NLHGA WR E
VWROH IRWHOX D QDZHW Z bGCANX 1LH Z\RDJDVRGGILHABSKWVHAR G QDNRIRRJQ\FKo Z EDUC
WHa NODZLDWXU\ FR RJUDQLF]D SORWDQLWRORELC] @R NGRXOERG|MQ O ILDVAIRMZWHD M Q L N
]JDFKRZDQLH SRUJRGNX /DSWRS\ SRVLDGDMRW GGREIHAVIEXGRRBDRHA PRIRO ] URGILQ\ QDN
NDPHU\ LQWHUQHWRZH D FRUD] ZLUFHM-R\DGER VB DADW LEIKV B RU]WRVDF R SRERRIGHDP X SRNROHC
PCZ XPR4OLZLDMRF\FK UR]PRZ0 QD &4\ZR ] RQRIQUNHF QR LNWDWQ B [EFR]GHLEOD &LHELH- 3R St
PLHVINDMB QD GUXJLP NRiUFX NUDMX OXE JPHQUMQDREBQWXUu Z URG]LQLH PDV] SUDZLH SH
&]\ FKFHV] NXSL+ NRPSXWHU QRZ\ F]\ X4\ZOQRWHN QUFD GERD JFALQ VINGP IXQGDFML L L
G]\ QLPL MHVW ]QDF]QD =D QRZ\ |JHVWDZ EQIGHLRVJPXV|XMR |PSBDF REERXIJL NRPSXWHUD
Z\&HM ]PRW\FK D MHAHOL EUG]LH Z QLP- ]D3]Q VOARXIYR DGF| WQUWHSH RBBEOLOFL NWGCU]\ FLH
UDF\MQ\ :LQGRZV R W\P GDOHM]PFH @SB HIKURFX\F]R &L0 SRGVWDZ REVPXJL NRPSXWHUD
Xa\ZDQ\FK ]D RNJRPRXSLV] EDUG]R SU]\]ZRISRGMN-WWWDRZZ\RKW @SHUDFML SLVDQLD WHNVWGZ
] SHZQROFLR VSHPQL 7ZRMH RF]JHNLZDQLDODF\MQHJR NRUJ\WWDQLD ] SRFJW\ HOHNWURG
1D FR MHV]F]H PXVLV] ]JZUGFL+ XZDJ0 NXSXWIRMNXRFSXWRHRN DPWR GRGR®FLD | GRPX SR]
Z\NRQDQLD :V]\VWNLH HOHPHQW\ NRPSXWQUD VWD EMRQB VI R OOSE ®DSWRSD
SRZLQQ\ E\+ VROLGQH L QLH XOHJD+ XV]NRGIHXRFP ERG/ESREMPXSIUABDBIRPSXWHU-L Z\GL
NRZHJR SRWURFHQLD OXE XGHU]HQLD /B SWRI\ MR W ¥ \QDMSUSIMHBQIREBIRWZRUHP 1L}
OFLZRO+ &H OXELR VSDGD+ JH VWRPX QD SREGPRJR|\KODLER RENBIRHE\ZS MBI+ QLHEH]SLHF]H
: SUJ\SDGNX 3& ZDUWR ]DNXSL+ PRQLWRU R R YRZAMGQ MM |PIRFOMN.RZ & FRSURDUDPRZDQLH
NWCU\P OLWHU\ L |GMUFLD Z\OZLHWODQH RRHE F)EORNRVZD S BREMUAR VY WRRY\YEVDPLD ] |



DEUD+ SRXIQH GDQH WDNLH MDN GDQH RVRERZHIRQRFDEDRQU\CQD] NWRPB\FK NRUJ\WWD V]
NRQWR EDQNRZH WX 6DP ZSLVXM DGUHV LQWHUQHWRZ\ V\WURQ
 QLHNWCU\FK SUJ\SDGNDFK ]JPROOLZH RSUBRRGDBRED @LLH ANRREH WWOND } OLQNCZ UR]V\PD

GRVWUS GR NDPHU\ XUJRG]JHQLD SU]JH] FR \ERG LW\ BJQNGK LPRGISRE NG MW QBIRRR RQH NLHUF

X4\WNRZQLND OXE UXFK GDQHM RVRE\ Z VEBRINX=DXNWIUMR DDURRUW AR B RVAROFL

QDZHW V]HI )%, 'ODWHJR MHOOL NRUJ\WWDVILNRBPE RAHD FRE/DYD R LOIENPPX QXPHUGZ ND!

LQVWDORZDQ\ EDUG]R GREU\ SURJUDP DQWAFKJXWRB\C D BMO HB$EH 8 DISNLHWK WOSXHV]NDQ

,QWHUQHW BHFXULW\ =D RNRPR q -]PZPRAHVS R SHIHWHNVIVHIP BEHKS ZH U\ILNDFML SU]I

FIHUVWZD ]JDZLHUDMRF\ VNDQHU DQW\ZL UX\QRYO HiD SIRHJ §Z P RFHZDI® PJHREHISAEDQNX 8URJU

FIDMRFR NRPSXWHU SU]JHG GRVWUSHP REF\FKZR¥FXMR QWDERENRERPEH WOHMNRQ\ 3R ZHMOF

WURQLF]QHM FKURQLBFR 7ZCM NRPSXWHUVSERGHTDOWHER § RDRZ DR \W \ & PTPVFIRBFLS LHF ] H i V)

SUJH] ,QWHUQHW L LQQH SU]\GDWQH GRGDMWRZ\FXD MRV RIDM\ZH WFKRZE KURDID&LU SUJHG

SUJHGPX4DQLD OLFHQFML FR URNX FR MHVWRWD &X]|$ICR A& SRR\ RMD ERRX RZ\FK -X4\ZD

,QWHUQHFLH GRVWOSQH VR EH]SPDWQH SURMHIBPL DIFKRZZXM\FOHR NRUHVSRQWE KR AMD JH \

] GX4R UH]HUZR 1D ELHA4RFR VSUDZG]DM N RMSOONVSIR] BRGL NVB R/ ISR OZIFWMVZRENR XMR+ VSUI

L ]JPROOLZHJR RSURJUDPRZDQLD &KRFLD4GWRIZRD PAULKADRQ XZMH ISB]HSRHARFIHQLH LQWH

UXVDPL NRPSXWHURZ\PL VR QLHXVWDQQLHFXQRIRINM\#OQHD@BKIQ H DY\ F R WDRIR Z\NRUJ\VW

SDPLUWD+ L GED+ R MDN QDMZ\4V]\ SR]L-RPQLIREHSL ISHWNX .RF PM\QOBWDRQ\ LQWHUQHWR

Z\ NRPSXWHUD ]QLV]F]RQHJR SU]JH] ZLUXY ERPE ROANQDIQLIDMZ NEQGEFMLGD QD SRFIRWNX DG

Q\FK ]QDF]QLH SUJHNUDF]D FHQU SDNLHW XVERZSUUHF REAWRZBPDWQROFL SUJ\ RGELRU]JH -I
=DEH]SLHF] VZCM NRPSXWHU KDVPHP SU]H® GRWWREOHP]REQE B INHXISUDV QD OLQNL-]QDM

QLRQ\FK 7ZCU] EH]SLHF]QH VNRPSOLNRZDQ@H KDYV SX @ISH ZXFRAFURVIREDNEEK DGUHV Z RI

NWCUH VR PDWZH GR RGJDGQLUFLD QS Z WBER/SRWDEXW\RGROQSERG \EADEEDAF\FK VLI S|

R WR DE\ PLH+ LQQH KDVPR GR EDQNX RU S\ NDHGIHIR XJROWD GiX SRIBHDIQLDOHO EPRG L SU

IRUPDF\MQHJR OXE VSRPHF]QROFLRZHJR LGB OQRIIQDXVYFE& FLLIDMWNVHPRX iQ RRMWRZORJRZDQLD

VIWXDFML NLHG\ 7ZRMH KDVPR GR MHGQH¥R RNIUH\WWIR ZRIWW B0 DMW QLNFJIDE LR QH

LQQH KDVPD SRJRVWDQR EH]SLHF]QH : ,QWHD@HEWD I3 RY WQBGIN ¥BFEH]EXDWKMR RVIXOFL

QH SURJUDP\ GR ]DU]RG]DQLD KDVPDPL OXE QLHXZDJu -H&HOL RWU]J\PDPH® H PDLO ]
1LH SRGDZDM Z ,QWHUQHFLH 4DGQ\FK SJZ\FDWGRF&RGHUEK 7 NWCNBM QLJG\ QLH EUD

ZV]JHONLFK VHUZLVCZ Z\PDJDMRF\FK SRGD@LER7ARL¥FKXGMRIPK RVRBRVPDUWIRQD SR EL

Z\FK QXPHUX 3(6(/ QXPHUX GRZRGX RVREARAMN]RE\DGHHEQX HDMHVW WR RV]XVWZR 'Ol

VND F]\ QXPHUX WHOHIRQX NUR&\PD RVWDWQLR RIHUWD R PR40OLZROFL ]D
,QWHUQHW WR SUDZG]LZD NRSDOQLD LQIRLFDFMI352PIDWHULKXP®RZ FIDAGSPYREZEK UD]\ C

PR&HV] SREUD+ ]D GDUPR DOH Z\PRBF]QLH QR VIQGDIZRYRELX\RWRADWRN/LOLHH UJHNRP\ VNG

ZROQR XGRVWUSQLD+ LFK GDOHM LQQ\P RVRERM DPHVWHUR NCUBURH GRENDX WRIOHIRQX

ELHUDQLD SOLNCZ ] QLHSHZQ\FK xUCGHP Q3 SRIUNEDNG XND@GN QX MK ZX QWRUQHE W RV W I

]DZLHUDMRF\FK QS ILOP\ OXE SURJUDP\- NRRRXQUARRZHD INWEBQWWLANRZD®LH RVREY NWC

FLH LFK SRELHUDQLD SU]JH] &LHELH VB MHG\GRFYMIRLM HAG/R WWMAGS QLB QNZ HQ WA ]DD-QJID &F

RVRERP -HOOL EUG]LHV] SRELHUDP cWRUWMDQOZ YLENNGQUJURMGIRY BRH BR/ZHRZ\ UR]V\

UJHNRPH EH]SLHF]HiVWZR URELRB WR Z QRROXB IZHLIGQLZA/ SRV CEGL RIRBBDFML RV]F]HUF]\FK

GR 7ZRLFK GUJ]ZL ]DSXND SROLFMD L cJRVRAEQLHDASR NRPEIX W HIR POXWAOM XQLNDOQ\ I

L ZV]\WWNLH QROQLNL .D4GD ZLDGRPRO+ Z\VPDQD SRF]WR HOHNWUR!
'LHOH ZLUXVCZ L ]PROOLZHJR RSURJUDPRIDZQHD SMRHFYV\DPGQMAK, BIHY WBREH DXWRUD L O

WR HOHNWURQLF]QR 1LJG\ QLH RWZLHUDMSBRIFHMUJD QH K HUDIBRP ROB LL QREYWDW\ND G\

HOHNWURQLF]QHM H PDLOL QLH SRELH U DSW RJWDA R \¥ & HF QDR 8 O L K@ FR UD RQQZHW EH]

ZFKRGx QD VWURQ\ ] OLQNCZ PRBF]\ RGQR OQILNGEF IZHS REWD OHD@\R K ZHMERD JG]LH JQDMC

PROFLDFK ORJRB RQH ]DZLHUD= ]PROOLZH RZSHIRIXNDRMRZRZADLN DL LW RRMZHWW DM NLONX JRG]L

PDLOL RG QLH]QDQ\FK DGUHVDWGCZ D WAP ®BUDGEL HM U B BNRZIYM LOIM NCRABRHJIR OPLHUF

VI\PDQ\FK Z QLHFKFLDQHM SRF]JFLH RUD] SE]1H Q\RPXBLR BRREGHMRJIR RQH

SURZDG]L+ GR QLHEH]SLHF]Q\FK VWURQ OXESB3DRIMDPI BURJUDP\ NRPSXWHURZH XGRVW
'ZXNURWQLH ]DVWDQGCZ VLU ]DQLP SR]ZRWHWQWBE NHHBXYNRIOZLHNWURE BIRUWDOH 1LHN!

PRZL QD X]\WNDQLH GRVWUSX GR 7ZRMHM GRIEDR B UTDFIMLo F \HW Ol QUR. ZUXARRPRYLH ZCM NF

7D VDPD ]DVDGD GRW\F]\ NRU]J\VWDQLD ]H DW Z RIQOIRPW HUHN-OWDPD FK Iy (ELIE Q\PIL SURJUDPE

NDM EH] ][DVWDQRZLHQLD n$NFHSWXMuo FPLik=RWKLIOWNG] PPS D FKDIRBEALYD MHOOL QLH G

JHP NLHG\ FKFHV] MDN QDMV]\EFLHM G R-VVBI+XVIXQ ®DHNDIW]OVWMURQU LQWHUQH

WRZR : WHQ VSRVGCE XGJLHODV] JH]ZROHU QRG5RMWXSGRR F DN XRIGZIRHLFP|DFMYWURQ\ SRO.

GRW\F]RF\FK &LHELH =DSR]QDM VLU ] UHJXOORMFH® S RUAY VQREEB]SLMAQRN SO L ]DSR

Q\ L GRNPDGQLH VSUDZGx QD FR Z\UD&DVPLIRGRM 11EBN GBLK I HUBYRZDQLH SR ,QWHU
'LHOX X4\WNRZQLNCZ ,QWHUQHWX NRU]J\VIVQ 0 SRIUW [DPLL ' 8 WPHA YR & AMIRZUBDXGROFLDPL

W\SX )DFHERRN 7ZLWWHU ,QVWDJUDP L-XGR\HG)SDLSURIREPBRWH WRELKHDBRINRLY Z HNU

SDOQLD ZLHG]\ GOD HZHQWXDOQ\FK SUDFR&IDZF ZFSLW D RXESWS AR MDWQ\FIIQ\8QL 3UDG]H q 9

NDM QDZLR]\ZDQLD UHODFML ] RVREDPL NWQGWHRX QDM ]QDWF KM;H @OV NHFRID REFRGG]LDP

]DSUDV]D &LU GR JURQD JQDMRP\FK QD SR UGWDH@}. VS RIGH FLORONFRRE XAV HEWR Z\FK RUDJ] JLHU

SLHF]QLHM EU0G]LH RGU]XFL+ WDNLH ]DSURX¥RH®RFHMHQWDPL E\OL JPCZQLH HPHU\FL- NWC
2VREQR XZDJu SROZLUFL+ QDOHA&\ EDQNRZROF IV BIOR QKR QILHFUQHM WRF GRNRXWRPDWD FK

Q\ZDQLD RSHUDFML EDQNRZ\FK ]DNXSCZ L SHPWQRERLSSPMEIDGREFRHDIURYMI NRUJ\VW

WR EDUG]R Z\JRGQH L SU]\ GRNPDGQ\P SU]HMMU HJID.QH R D DROGI H.iH ERI JSGEPBRWX =D NLOND

QH -HAHOL FKFHV] WR UREL+ XSHZQLM VLIWHHQHWM SDG]LHWQEH]E LB B\ QUM ZBIG]LHV] PC

]DZLHUD RFKURQU SU]JHG c¢cSLVKLQJLHPoO- F]\OL SU]JHG Z\PXG]DQLHP 7ZR+HQU\N %XG]\iVN

LFK GDQ\FK GRW\F]BF\FK ORJRZDQLD VLU Z EDQNX 'RNPDGQLH SUJ]\JORGDM



( UHFHSWD SRGREQLH MDN H ]JZROQLHQ-LDFH$MW NIRHHZR2D @UIDPRQLEXR KZQHDOHF]HQLD Z FKF

FIHQLHP SURFHVX HOHNWURQL]DFML SROVNEBMVWEXRES QEPDRAELDF]JUOFLRZHM UHDOL]DFML H |
(OHNWURQLF]Q\ RGSRZLHGQLN SDSLHURZHMDUHFKSWH\AD ERZNBPRSDDRZ D4 DUHNX WR-PRAQI

SP\Z LQIRUPDFML R OHNDFK UHFHSWDFK L ®|L®PD QUDFK O WMEFWISW\ JUHDOL]RZD+ SUH RND]
‘:DUWR ZLOF ZLHG]LH+ FR H UHFHSWD ]POH @LFZ RIXFIVK WHDE G HIRF BID & NUHHEG W SW \

QLVWHUVWZR =GURZLD Z NRPXQLW®FA]H IS]\SABN. GRUFW WG+ ] H UHFHSW\"

ZHMG]LH Z 4\FLH RERZLR]JHN Z\VWDZLDQLD UHFHBRE 7] 3R ZWDWL X OHMN U RQSBPRMHQW |DPLDV'
(OHNWURQLF]QD UHFHSWD Z\VWDZLDQD M HSAW $]&] PJR@ H NDWYD\POW C U\ NRUJ\WWDMRF

] UHMHVWUX OHNCZ ZSURZDG]D GR V\VWHPX . QANSUWKDW FRUHPLR BGSRAUREEMH] NRGHP NUHYV

PHG\NDPHQW\ GOD SDFMHQWD p /8% HUHFHSWU Z PDLOX
-HGQRF]JHOQLH OLQLVWHUVWZR =GURZLD Z ZVEB®QHPUNRR X QIIND FIVHi ZN/WIDH
]IXMH &H SR VW\F]QLD U UHFHSWD Z\VWBZL*BQPHD GR\BWBMH GWSQ HW PDHBRVWUSX GR N

EUG]LH PRJPD E\+ JUHDOL]RZDQD WDN MDN @RWRARKRHR]DR W\MDIHGHMW VSWHHPEH, . WR QL-HZLHO
SUJHSLV\ QLH SUJHZLGXMR NDU GOD OHNDUJURNWRIUJHPHBR/ RERZH RN XNFW/-DRE OHNDU]D Z\(

ZHJR Z\VWDZLR SDSLHURZR UHFHSWuU NRGHP NUHVNRZ\P GR UHDOL]DFML Z DSWHFH
3RQDGWR Z RNUHOORQ\FK SU]\SDGNDFK UHFHBR\GFEDE ZQDWD & ZDWWDEHX@HN Z\VWDUF]\ SR
Z SRVWDFL SDSLHURZHM ‘'RW\F]\ WR IRQ ] PDLOHP HVHPHVHP )DUPDFHXWD VNDQXM

p UHFHSW Z UDPDFK W]Z LPSRUWX GRFHORZHRRX SDFMHQWD

p UHFHSW GOD RVGCE R QLHXVWDORQHM WRAVDRRIFFISWd PR4QD UCZQLHA RWU]\PD+ GURJR

p UHFHSW WUDQVJUDQLF]Q\FK GR NRUFD QDOH&\ ]DPR&\+ 3URILO =DXIDQ\ L JDUHMHVYWUR?Z

p UHFHSW SUR DXFWRUH L SUR IDPLOLDH ®WIRF3DVWIM R @WER U] R U5 RVANDJF & RVHLHEI/R\Y BV IASD B RHK
SDSLHURZHM OXE HOHNWURQLF]QHM QDOHYWRELGZW \GRZRRREFK \WWHEHSWRAHMROQLHU L

p EUDNX GRVWAUSX GR VIVWHPX H ]GURZ I ZKMRR PREMIPEHY VROHEBNPAG\E]Q\ MDN L SUJH]

] DZDULR ZZ V\VWHPX OXE V\VWHPX JDELQHWREKRRRG)QBEBMN ISR BRWXVOSX]HQLD SUJH] OHN
GR LQWHUQHWX V]D EH]SLHF]HUVWZR L MDNRO+ OHF]HQLD

7\P VDP\P ZGUR&HQLH QRZ\FK UR]ZLR]Di§ QLUH/KNWHSGRL §PRMHAWRR BROL]DFMD UHFHSW\
VWUSX GR [DSMZDLD 0LQLVWHUVWZR =GURZLDBUJ\NPDG

( UHFHSWD QDMZD&QLHMV]H JPLDQ\ 3DFMHQW QD UHFHSFLH Z\SLVDQH PD F]WHU\ R

'R JPCZQ\FK ]JDOHW H UHFHSW\ ]DOLF]\+ PRWQD RV EJ0GJRBZ\FBRNXRND]ML Z\NXS\ZDQLD OH
UCZQR OHNDU]D NWGCU\ Z\WWDZLD UHFHSWu G\RZD 4 \BIDF QB QDX B WDOINDR) P RSBXWY DR OHNX QL
UJ\WWDQLH ] UHFHSW HOHNWURQLF]Q\FK }QZAN®XMHWVGIE RS & R\E-OMH F CEFUDMN R SSUHFHR WV FL B J X
NL F]\ QLHF]\WHOQROFL UHFHSW\ RUD] ]ZLiRTDIHR W QL R SBOREBQMOGHNXQAR ECO JPRZ\ PR
Q\FK ZL]\W X OHNDU]D WHFH 'R WHM SRU\ DSWHNL Z SU]J\SDGNX UHDOL

( UHFHSW0 REHFQLH PR4H Z\WWDZL+ OHNDUR G SIDE\L QHFHBWDSDNSLGW RE\B&ZQLH &
QD ZL]\WDFK GRPRZ\FK NRUJ\WWDMRF ] XU]RG]HU PRELOQ\FK QS VPDUWIRQD OLPRV] %,$U<

(OHNWURQLF]QD UHFHSWD SU]J\ RNDJML Z\HOLPLQXMH SUREOHP IDPV]\Z\FEULHE PR $SWHOL

W\F]Q\FK *PCZQ\P SUJHVPDQLHP 6WRZDU]J\V]H(
QLH ZLHG]\ ZOUCG SDFMHQWCZ L LFK URG]LQ -
FKRURERZH Z REUUELH XNPDGX PRF]RZR-SPFLF
JECGQHJR OHF]JHQLD GDMH PR4OLZRO+ SRNRQTU
3RGVWDZRZ\P FHOHP G]LDPDOQROFL 6WRZDU
SDFMHQWCZ GRWNQLUW\FK FKRUREDPL QRZRW:
FLRZHJR RUD] XSRZV]HFKQLDQLH ZLHG]\-PHG\F
NCZ ZFJHVQHJR Z\NU\ZDQLD FKRURE\ GLDJQRYV!
: SRUR]XPLHQLX ] =DU]JRGHP *PCZQ\P 6WRZDU
] VLHG]LER Z :DUV]DZLH RUD] .OLQLNR 8URORJ
JR Z .UDNRZLH NLHURZDQR SU]JH] SURI GU KD
JUXSD FIPRQNGCZ =ZLR]NX YRPQLHU]\ :RMVND 3R
WHUDQGCZ L 5H]JHUZLVWGCZ :3 ]DPR&\PD Z- U
ZDUJ\WW]HQLD ] VLHG]LER Z .UDNRZLH *PEZQ\P
UJHQLD E\P NRO ,JQDF\ 1HMPDQ 2SLHNXQHP
UDPLHQLD .OLQNL 8URORJLL JRVWDP OHN PHG
QLHP ODPRSROVNLHJR 2GG]LDPX NLHUXMH SLu
ZDU]\W]HQLD QDOH&R F]JPRQNRZLH ] .UDNRZD L
ZRMHZCG]WZ ROFLHQQ\FK
6WRZDUJ\V]HQLH 0u&aF]\]Q ] &KRUREDPL 3UR¥WRAD GHVYDPEQDNVRH Y W. R UIDRIL]DFMRB SR&\WN »
7DGHXV]D .RV]IDURZVNLHJR QDOH&\ GR QDMEOQR{:HM R QDR JF] @ WD WRMH P
MDMRBF\FK VL0 RUJDQL]DFML SDFMHQFNLFK Z3FEGWFHQIRUPDFML PRAQD X]\WVND+ SRWHQXP
2UJDQL]DFMD WD JRVWDPD SRZRPDQD Z OHIR@|IDUBDALH BRASRSR GQLD Z JRG]LQDFK
ODU\]RZDQLD ZLHG]\ R FKRUREDFK SURVWBMWWOHIRQXL SuFKHU]D PRF]RZH
JR QDU]RGCZ SPFLRZ\FK L NRQLHF]QROFL Z\NRQ\ZDQLD EDGDi{i SURILODNLVPDZ =ZLHU]J\C(



DBAJIMY O NASZE ZDROWIE QH zZLBaH VLu ] UHGXNFMB PDV\ FLDPD Z VW

QLHMV]H QL& QDGZDJD : VWDUV]\P ZLHNX RE

PLUOQLRZD D ]JZLUNV]D VLU PDVD WPXV]F]RZ

XSROOHG]HQLD ILOWUDFML NPUEXV]NGZ QHU

PIO QIH 4MSXV &-%U03/3>3;-'> FKROHVWHUROX FR SURZDG]L GR PLD&G#&\F\

FXNUJ\F\ W\SX GUXJLHJR
ClLHFK ]DZV]H SR&a\ZLHQLH

EUGJLH ZDV]\P OHNDEVWZ&I G WXEVWA]Q [MIOY
a+LSRNUDW"é[VZLHQLX Z VWDUV]\P ZLHNX QDOHA&a\-XZ]JC
QLF]HQLD ]ZLR]DQH ] RVPDELHQLHP IXQNFML
Q\FK ] ZLHNLHP MDN QS RVPDELHQLH ]P\VbX
VIHQLH SURGXNFML OOLQ\ ]ZLuaNV]RQH RGF
4H WUXGQROFL ] SUJH&XZDQLHP = W\FK SR
ZDU]\ZD GREU]JH UR]JGUREQL+ SL+ VRNL RZF
JODQH FKOHE UD]RZ\ SLHF]\ZR FKUXS-NLH
UJ\QRZH D WDN&H VWRVRZD=+ SU]J\SUDZ\ ]LRP
QLH PD SU]JHFLZVND]Di QS QLHZ\GROQRO=
7URVND R JGURZLH MHVW MHGQR ] IRUP BOR{GPKHEHE@DW & \|EIRP R ZGHREURERFRZHM ZRG)
JGURZLX UDWZR MHVW GED+ R VZRMH ]G URDLH @ILH GR]BFDMR.K ]W-R QMRE IQ:D ZE B Z\NO X F]\+=
WHJR UHGDNFMD ZSURZDG]LPD UXEU\NU ]G URZH HR ZIREF\H] DIGLED:WRD | GAHRIALAHC PWH  MDMD |
VZRLFK FI\WHOQLNCZ ZHN L ]XS QDMOHSLHM VWRVRZD+ ROHMH W
d4VS[EHAU X0 VYFV]OU SH [MIPY PEX EPFB]MIRO[]BLIHROLZHN VRV VRMRZ\ xUGGPR :
RSAIRME &l NIxPM PIGAG GLSVIKS XS TSQEXAEQQDW @ M$WHNE N PHRIREID+ MDN QDPDZLDM
xPM KS YGAU XS TSQEKEQ QY RE GERI &]G®IFIpR PDVPD JPLHV]DQHJR ] ROHMHP WHRF]R
=GURZLH QLHVWHW\ QLH MHVW QLNRPXWDG@HW]|\QDMP @IUHMEMHWGH GLGFOGZCFK UD]\ Z
JQRZD+ WU]JHED R QLH GED+ : F]DVDFK QDHXWEDDEOKURDQRI®SIFHRKRNLHP D WDNAH F
VWUHVRZHJR 8\FLD RFKURQD JGURZLD WRNDEERFRZG WG4 CRWIUAEQ \REZN LOWE NWGUH VI
U\ FRUD] GDOHM VLI RGGDOD | SXQNWX Z\WDO 6 [IDD WMIDWAPHER S QPHAHZRPURGHEA\FRZR =ZI
Q\ '\OLADQVHP MDGR OXG]JLH NWCU\FK QQHD/EL\HWPRQRKGRVEEIFD GURJIL EXG]L NRQW
=GURZLH MHJR RFKURQD L SLHOUJQDFMIBRZE] JQARQRD/RENRHMW GODMIHLH ]DSRELF
JR WH] VSRNRMQLH EH] ZLUNV]HJR KDPDOX RGWMRB\RVIR]IZHSRGUQNSBANX QLVNLHJIR G
GURJDFK L EH]JGURA4DFK JGURZHJR L FKRURMREA\BEV ROERWINRMSQ MWD PZLUNV]D VL R
W\FK OXPLQDU]\ NWGCU]\ GOD QDV]HJR JGURZODWHUR. BV IBEXZRAQLHMNVHH MHVW &\ZLHQ
G\ QDMZLUFHM ER UDWXMR QDV]H &\FLH JDHMHD ]\ INNADRUQY H XZDUU] YA D MROHMIX-]ZP DV ]F]D
N0 OHFJHQLD SRVPXJXMBF VLY Z QLHM ZVRBWSHRWERVRUBRRL DVBURIXWDNW\FH RVW
PL QDMQRZRFJHOQLHMV]HM ZLHG]\ DSDURWHK WP\DLRIRODILFGHFQHOILDS RERZB QLD SURGXN
QLND PHG\F]QD WR QLH ZV]\VWNR 3RWU]HBQD]F HWWNALH & PN QQIHGWLOINR M HOROFL ELD
NDUJ\ DOH L RJCPX VSRPHF]HUVWZD VW\FK 6XURZH ZDU]J\ZD L RZRFH SRVLDGDM|
3UJHFLUWQHJIR F]PRZLHND OODGRZD MHRWCEL®IGHD RFRQERQRRIFUWRK + JG\4a FKDUD!
MDNLH Z ]DNUHVLH FKRUCE VHUFD ZLR]DNRRAPM JNRHFRWQ\FPPR Q®|U G ERAROLHP QD RUJ
JLL LQZD]\MQHM 7HFKQLND QLHFK VRELH VLU UR]ZLMD D P\ VWDUDMP\ VLU
DE\ QLH WU]JHED E\PR NRUJ\WWD+ ] WHFKQLNO NM®BL\FY /R M] DS REL®OD MBRPMX@ RGZDSQI
Z RVWDWHF]QROFL 1DMEDUG]LHM ]DJUR&R GHR \Q\D B H D FIBH ENPHR\QWD JNSR DR+ J X O X MR FHJR
GX FKRUCE VHUFD L QRZRWZRUGCZ &KFLDPEH\PVERGB-XNDWNEDDIMR ZVPDEMQLHQLH
R SUHZHQFML FKRUCE NURAHQLD VR xUCGPHP ELRNDWDOL]DWRUGCZ ZLWDPLC
=PLDQ\ DQDWRPLF]QH NWCUH SRZVWDMR B VBN E KX\ FEKOIHH|GIPH RGUSFRVMVFKHP LF] QR
SXMRFHJR ZLHNX PDMR VWDQRZL+ SRGPRA&HGRR|TRMK |RGISRY | HGHIL K LISRIRN W\ZQ\FK VX
FHVCZ SDWRORJLF]Q\FK FKDUDNWHU\VW\F]RRFXLGOHD \RMCE Z2 WWIBLWHQRHP FKRUGE VH
ZLHNX Z RUJDQL]PLH OXG]NLP WDN&H Z VHUEXURG\QQIHMR BHAKQ HQRZRWIARURZ\FK SU]
NRZDQLD SUDZGRSRGREQLH JHQHW\F]QH NWCXGXMBLHIQEPHQLRW PRIR SR]LRP FKRO
GRSURZDG]L+ GR QLHSUDZLGPRZROFL Z VWUXNWXUDFK 1DOH&\ GR QLFK
PLUG]\ LQQ\PL JMDZLVNR DSRSWR]\ F]\OL ]DBMRUIUTHWR DIAHRNVRGIBQOML.CZ ]DZLHUDMRB :
NRPCUNL OR&H RQD URJZLMD=+ VLU MX4a Z PWRGRK NR FRUDZEIKD @ BNPRERNRXP\ NDSXVWD
]JDNRGRZDQHM Z JHQDFK SROHJDMRFH QX REXFHEXDPLXMBPRRGUHNRPDGR U\
UJRGCZ Z RGSRZLHGQLP ]DNRGRZDQ\P JH Q $WHR]\QLLH ¥ NIV QHD U:RGRE-D $NDGHPLD ]DOHF
UJHMBF\P VL0 VHUFX PRJB ZVSCPLVWQLH:=RZBDZEZAbWIHH]PK IMD\UAKD® GDINHQQLH 6]F]HJIC
WHU\WVW\F]QH GOD GDQHJR ZLHNX RUD] ]EDR M@ KJRIPPREHQLHPB RAWLHQLD MHO+ UL
SURFHVCZ SDWRORJLF]Q\FK = WHJR Z\Q IR OFH DFKX JRIOXIB\EXD XZDRA\ZD+ SRNDUP\
UXQNRZDQD MHVW JHQHW\F]QLH DOH F]\Q/QWINAL O VIRG R DWINRZH W 154 HIWXRUJRQH MD!
ZDMR QD F]DV WUZDQLD &\FLD SLHM QD SDU]JH
6]HUHJ GRQLHVLHU QDXNRZ\FK ZVND]XMH 20H) GO XBROGLD RLPDDUHY@QMD QLH SDOHQLD S
MHVW RG SUJHPLDQ PHWDEROLF]Q\FK 1DVS§R &\@DH MD AXO SIRKHPQ B QRIVINDE F]\+ VSRA\ZL
G]DMRB RUJDQL]P FR ] ZLHNLHP VSU]\MD ©R]ZRMRZ]H @ KR WD E LVONUGFH-D WUWQLF]HJR
QLX &\FLD 6]F]HJCOQR UROU RGJU\ZD &\ZLHGHIE VRDIPRRDH SDEBRIWFER- [GURZHJIR &\Z
EXG]D SUJHPLDQ\ PHWDEROLF]QH L QDGSBREXERMH H@IOFCIHQ Q\FISZRIGBPLRWHP 4P XG(
Q\FK URGQLNGCZ QDWRPLDVW UHVWU\NF\MQPHGVNWDEZ P8 PHWH/GD @ H WDERQIFAR FI\QQLNC
L SURGXNFMU ZROQ\FK URGQLNCZ : Z\QLNIXDRIURPH ¥ |WW DI IMMQ R UVLILIZLGERIZVWDZD QLD
FLH QLH W\ONR Z\GbX&D VL0 &\FLH DOH VEDRKiH HRQLWMK FVQQ@ IONGIEMDHVRKRIH ZLHOH Z
UCE ]ZLR]DQ\FK ] SRVWUSXMBF\P ZLHNLHRDRUMQ\FKF|+DNLIWY RN BORVWNR GREU]JH Z\NRQD-
3LRWU %LDPRNR]
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" : GDOHP BUHEUQ\P -]D 4XIROIHWGA]WRE|[ GYLGHEWL RUD] XNRFKDQ
Z ¢ a%obnej karty QLR 6PX4EU0 B6ZRMRB ZLHG]W Lg ND .DVLD /LF]Q\ %XG]LD
Epieszmy Sié kochaz ludzi) GROZLDGFJHQLH Z\NRU]INZWKIDEL D U QUWEHK Z]LUOL URG]L
tak szybko odchodz?... MHV]FIH SRWHP NRWWUQX >S\DUM ILDOQ\B]L %PQONWKRPL RUD] SU
Ks. Jan Twardowski SUDFU ]DZRGRZR Z zGURMX SRAHIJQDOLOP\:RIPWNRIZHHIR 6]SLV
OH :VSCPSUDF\ &\ZEPQRDRMUXFDU]D MNWEWRIEUNRZR 5HKDEL
VNRZHM 'RZCG]WZD SRZNUIWNRWUZDbPHMHERRD REXMNX =GURM:
30.+6>)+36> ;3. =PHFKDQL]RZDQHM MNDJHW® JDD U OZLUWR FHOHEURZDbP
NOWSKI 6 +(15<.$NRUFJHQLX VPXA4E\ ZRERBBX®WMRZQLN OL+DFJLWPDBURERV]F] SDLU
SRF]XFLX SRWUJHE\ ONSFRPHFXQURIGILP VL% RSBIR]&HMPD Z %XV N>
BURG]LP DNW\ZQROFL ZVWRSRBNIR =ZLR] Z %XGPPLREDFERAHIQDQLD Z\
Z '"JLHU]JJRQXXYRPQLHU]\ :RMVNDZRRMZNIGIWZLH- O ZUAWIRMRI]\DFK\P =DV
DNWXDOQLIR SRDD W\P SROX S/RWRLBIRGNRIF]HQLX WNRWRSRG :6=8 5 Z
VIWXPVNL VZRWH |DDQJDARZDQWIBZREZMRBF D QDVW WNXLHG/URMXP SSbN 6WI
SRPRUVNIMHPX Z\UD] SUJHGH ZNGO/QRN.\P]WD b F R F HILRR b Zy WBISIHYV .RPD QU
6PX4EU ZRMWRGE]DV JHEUDU FIPRQNCUZRWRKP®R 2ILFHUXY NAKWINNFRG URMX RUD]
ZR UR]SRFIRPNROHAHUVNLFK VSRWANDBFKFONFRU ZH$QREXDINR q :LFHSUH]
ZUJHOQLD E\P QLH]JPLHUQLH -OXELBQSQLX]D U ][RV P BIRFMDOQR =G UF
U ZVWUSXMBF RFKRRIOF|R GRV]\P OURGRIIGAXWRSQLD SREARWRNQLWNLHJIR =DU
\&V]HM 6]NRP\ 2ILEXKJYNQEM]DVPXJ V]ENNICHURZIDQ\ GR  SHNDGIPHHIR Z .LHOFE
"RMVN URBF]QROFL ZQBRWGHFY LQWHJIUDFMLDQURRZOZLNWINR Z %N LRIZLWML =GURZRW
VIDZVNLP =HJU]X -NRMRINRZREK XKRQRUEPZRERIRZ VPXAEU ZRMYNRZ@HJIR =V:3 :V.
FI\P  VLHUSQLD - WWDNX @PGDQLHP RUJBHPIJDF\GR\FKHUZFD VF\ SRGIDWHOODOE Z\M|
VNXMRBF SLHUZV]\ VWRSCH® RHUFIZURINRZPMRBF SRGF]DV  OHWHWMM VDPXBEUR D Z V
VNL SRGSRUXF]QLND *U]JHJRU] :RMQRZWNHUBIRRGSRZLHG]LDOROFL VWD LZRO + N
2G SLHUZV]HJR-VWDPQRIZMNLHP EDUGIRVNNURIPRQLH ORJLWWRPG\P]RDMRPRO+ SU
VND VPXAERZHJR QGPRZIH® Q\P 4\F]OLZRADFLVIRARF GR VWRWQND LS RIBFSKRZR O+ =DZ
F\ SOXWRQX L SCxQEHM LJQQWKSF3U]H] FNDOROZQIWNIRMH 1DMGbX@BM E\PGRDWLF]\+ QD -F
.RPHQGDQWD 6]NRPA\BRIGRILHURZDP VL&UWOFIRZDWY RO VWDQRPRNNKNERWHWD UV ]HJI
FHUVNLHM 6bPX4E\ ODRID GOMFGHDML SRVIPQRZDI®LD RMVNRZSUBISRZQLND PCZLb
Z SXPNX PRF]QROFOXL]Z\ LFK SUDF\ RWDOXP S HGIQRDPLVNRZRI BMKDEIL COLFK\P -ROHJ
NDJ\ZDP Z\WRNLH-XRUGRQWPRR GREUX WDF\MQ\P Z %XVNX 3BURBMXN:6WDQLVPDZ .|
OFL IDFKRZH L SUNNPD QOO ZDQ\® V]DFXZN LH®QW KM U ZVWMNSLHOGROIRPBEJR ]DDQJID
U\ 4RPQLHUVNLH 6N)SWNIRZ MPHYRXAERDK VWD:BV]HEXVNX = QURMWXF\2GOD F]PRQNCZ
E\PR VNLHURZDQLH §WZRM%NIR ZHPDJDMBRFARWIDH ZPRF]\P VIR ®NAAROEHDNR-NLON
VWXGLD PDJLVWHUYVINIMEUPR DHNGRILZ\P SGRHSBBRQVBRPHF]QHM WND FEQROGD D- WDN
FIHQLX NWCU\FK Z BO®MBF]BRGZbPDGQ\PNISHUA\NPW|GGX .RPD MDSWHHRROG- RERZLR]N
Q\ E\P QD NROHMQHZBBGOFL ZMIR SRVW NORDOELD ODW SHP GXQNMXDOROF HOHJ
QRZLVND VPX4ERZH 4R PVQIWPHUHLHM SRV WIDZ\ ]LQQ R M DERMN R QO ® AL H 1 % Q WRMR W\ P X
GDNWRUD W\JRGQLNOFER: sPEZRYH SHPHQ UNDLWDERSEMD 3RGSXBNRZR LN LPLHQLX ZbDVC
YRPQLHU]Do D SRWHP]RZX HSROMLDGDbP & DR]|WHIEZQ WOFDU] |D ZRINRLGHIQALD=DU]RGX :R M
WDPHQFLH .DGU 021QLDZVRELH OXG]L Z VPXAELH E\p ZLHORMNMIRWRLHDIRGX *bC
QHUDOQ\P =DU]IRG]LH: =®XRECGEDPROFLUR AR®IQQ RG]QDFIHOZDFNXS FRPQLHU} :RM
2VRERZ\FK 6]WDEX QHQERBPWR GRA\P GRV¥WIEP\WPRQUBVRUWRYZWLUHURZLRBRO 6DELQD ¢
QHJR :3 Z NRPCUNDEORHPDLH VHUGHFNRAKRLZLR LQ .UJ\aHRRBRZLHG]|LDPD 3UDF
QL]DF\MQ\FK 5R]PLHY]RPDQLSDUW QH UV N DFHK WNICPDFWIG HEX 2G ERA@ HROD PRQ-H ZL-HONL
.DGU :RMVN /RGRZ\FIGREPWHERVNOLZ\P PUAHA L.EMEHP =DV P XJ IWGPDL2EWRGEQLHQLHP 1
3R]D *UDQLFDPL 3DuUVADUORE]\RPD 1U - ZQRORINLUFOM X RUD]-2GIRDNBRERQRV\FK aRPQL
=HVSROH GV 6bPX4EQIHIGRIRDP | -HIJR VWRIZRQIYSBDRZNU]\4D-PLU[ID BIRWHXO GDOL ZLHONR
QDURGRZ\FK 6WUXN®XZRHKNROH & H i V-N LI M5 @ Bl =& H3F | 3U]\ VZRMHM RJURPQHI
VNRZ\FK :\NRQ\ZBPQRK&F[]DL SRPRF\ 'D@RDUPPJIR OS OLHGLWIDFXKZLDQHM SRVWI
GDQLD Z 'RZCG]JWZIENPRRMEKQLHA XVP\VQHF]RGHLIAHJIQDOL- NRIQEHDRNMWELDNRGHJIR &F
IRGRZ\FK L '"HSDUWIRP AWM HSRSDUFLD GH®]\QDVREE QU E\BHXY FXPRZLHNLHP VN
6SUDZ 6RFMDOQ\FK USRPHRRJQHM G]LD-pD=GBURMX R WD SRF]SWPOWDRGEPOLZROFL L
W\QXRZDP SU]\ W\P FRRKBXHQGBI¥\MQ\FK RERZLRENECBRINX YRPQUMRI\ ‘REBDPD SRQDGW!
NDFMU NRUFJRF VW X GALR SNRZ\FB®R VND 3ROVNLHJR &KRQBH}PLIRFQLH OXELDQ\
PRZH RUD] VSHFMDOLBWRFQWWR@:- SRIUWEREDPREGO PP FKRU BWDRGRIDINX &RP(
VI GRVNRQDORFH E\PD VLU ] XG]LDPHP3KRAQRIKRDNM/ WRZDOIDEX KIDMBHLHODPHO ¢
=DZRGRZR VPXA4EUDAMRMWNR RUNLHVWUW\]HRMV¥KNFDHE %XV NXasGLUREZMKK UDG .LHUR
ZR ]DNRUF]\P  VW\FQLBILRQRZLH 3RGFIDD]FHYBIVWUSFR -.RAHIEHNYDOQ\PL }-DVDG
URNX =D Z]JRURZH MRRLEHPIMHREQHM-VWRWRIPD KFDPHP *DBIXYRZIPQLD OXG]L L L
QLH PLDQRZDQ\ E\PPQOLNRODBWMRVLP NV: $RQU]JEHEWLH Z]LUPR KGDLDOPVDG]LH VBX&HC
QH VWRSQLH RILFHUWVNLZRP GR SW$56.,- KIRGQRI]\ NWCU]\-Q LHPXL GREGWV ]: GXFKX G
NRZQLND ZPRF]QLH @QB]OILH®RFMR Z\VWAS] P RBAWMIBIN]HQLDMRLURGURQH GREUR GI
NURWQLH Z\UC4QLDQR RIS |DVSFRPLQDM-RBRFNVQBRRIZIDHE VWDQUOL XWHWN\RBRUMP ZEZDM-HP Q\
QLDPL SDUVWZRZ\PLOLHMWRURMRRPHQW: &#\WLDDPWUSSPN 6WDRHFNMDEK. ZLU]JL RUD] S
Z\PL Z W\P 6UHEUQRMIR]\]ZPDV]F]D WHJIRRERPQUHW D QL YV b DZNLLAKS UXND BEDL - %\b}

A4HP =DVPXJL =PRWVALLBBBDROULD] [PRA\PVWHIFKRWD W]WDE :LHWYPDZ\MBFLHO X NRF
PL c=D =DVPXJL GODEDHUWRQPROAUGHF]QH XWANVWROFL- SRIWUHRERA OLZ\P G]LDGN
.UDMXo L c6LP\ =EURMRKCGIPE]RBXR ZHM XF]JHVWQLF]\PBUWRADLDGNLHPO

ELH 2MF]\]Q\o RUD] c:RMSWRQLVPDZ OHGXOWMDL ] NWCUR ]PDUP\&BHI)HAEAPRMHM 3DPL
Z\P .U]\&HP =DVPXJLo L cOH ODW V\Q /HV]HN ] aRQ®DELQD $QGUXV]
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=DSUDV]DP\ ZVI\VWNLFK NWCU]\ FKFLHO RGBWBRBOGLERZIRSYDZM DWD]LH QDGV\PDQ
WA\NXP Z PLHVLOF]QLNX c*PRV :HWHUDQD LGPH]HBEZUVWD]ZLVNR DXWRUD OXE MHJR x
3U]\ SLVDQLX DUW\NXPCZ QDOH&\ NLHUREZE=+ WLWXPDVWUSSRBBIPMDQD LPLHQLHP L
]JDVDGDPL 3UJHVPDQ\ DUW\NXP EUG]LH SRGOHJDP RF
$UW\NXP SRZLQLHQ E\+ ]DSLVDQ\ Z SURJNG®PNAMRJGVMU]HU® VRELH SUDZR GR G
GRZV IRUPDW 57) '2& OXE '2&; F]FLRQ/NMD QUL & HEVMWDNFRK HZHQWXDOQ\FK SRSU
OFL ] DNDSLWDPL EH] VSHFMDOQ\FKW\R ¢ &QIDHD QGRV WHLDFRAR W\WXPCZ ZSURZD
Q\ GR UHGDNFML Z IRUPLH HOHNWURQLF58 B B NFRVFD) WL HH [ZHNDW D RADLEHY® D Q\FK P D W
QD DGUHV UH]HUZDJORV#SRF]WD RQHW 535 DXEMIU T\ LBUD EXGMRED QLH ]ZUDFDMR
OLZROFL SRFIWRB WUDG\F\MQR Z IRUPLHQ@Q\WXUINKH] BRWRUDHD@L QLH SPDFR ]D SU]
$UW\NXP\ Z IRUPLH UUNRSLVX OXE PDV2S)RIHX\ZDRDIOHME DHJW\NXPDFK VR SXEO
SUJHSLVDQLD QD NRPSXWHU]H EuGR RRIFRZ\AGPHD BGROEQXWRUCZ :\GDZFD QI
L PRJR XND]\ZD+ VL0 ] RSCxQLHQLHP G]LDOQROFL ]D NRQVHNZHQFMH SUDZQH
: SUJ\SDGNX |DPRF]JHQLD IRWRJUDILL UNRGYLHNKBPBBICZZWMDEW® L QLHOFLVP\FK
GLDJUDPCZ QDOH&\ SRGD+ LFK xUCGPR : DDOYRH 3 W] B VU pHDVQRLD: ZURGNXPX DXWRUVW
UUEQ\P SOLNX Z MHGQ\P ] Z\PLHQLRQ\FKQRGBPEWI QVQH 4 3BRPRF]\+ JJRGU DXWRUD
R UR]G]LHOF]ROFL GSL =GMu+ QLH QB®HA\ NDFANHY LF DN REH\VWDQLH ]GMu+ :
SROUHGQLR Z WHNOFLH $UW\NXP\ ]H ]G #HM DPRG\ZUMBDSFMD PIREH RGPCZL+ SXE



